O] 28N= =8aHAY #He Hs 3 58430 st Olo ST= #
AHMUES & Olollotd + UEF Aget AYUUL. Jd=UHES
FXOREE Z2F0otAl7| HiEU

(Mg ) SAATA

1 HEAH=N ML

FH SAE 20l FAIS fot= HHE SELIL.
ZA(SETHOOH)O] 7+s U
FERAHE (B2 HERAHIEN D2 XS XEolL,
X&) 0[0[0{0F o, 0[0 O ot= B =|AtH Fok=

O MEsAE 2= FEXA A9 AgL2 UMKl Sd2lA
O M8V Soll= Uit FAS Mol THA| Dfsoh=
O HESAZ0| et 2 /(=Y HIE0| =lAt Fet
UESHZY A SHAFAMEESA Tl B0 W2t JHt
JILMA FIIHEE GROI00F UL FIHE=E =(CMA AZQ RP 72 2, o 87t 758 RP =
HESS(EOHO ZB)HOHIH7 7Hs3 CMA AXOIIM XtE OiISk= RP Off 8 Bttt Olst Z20h)E= SH22L HE
/S &L

od

J

.

2| gAY sy

O Hgsit=s YYEY ZE3U NS0t BN B2 FAS W5t =0 SR g2| /Pt sigfol= 29 A3
DT E= BAAE 084S %S+ ABU (case1-2 FID)

O zAEERAHIE 02 S 2O FIHER AR7/L LY5IH AE 276t | LHol 712 SEE HR ot Hed
7| Molet: HRst ’*%,FEJ% St g2 HEES MY = UASUOL (LS Set et Y2l ot=
4%, SSTER ASol0] Uiiii+Es 4 1 AB.Ca 15% D.EF T 20% o2t 71%)

O X7tgR 0| SC2 HEFAS YoME o= Z2 MY J/t9 stttz M2E £ o0 YoMz I
HEREINS B YolF & QUL (casel-1 M)

=L O

|'0I|

3 EXIRE QOJAHE
O BAte ZJIEE HEQT S SXR0| & MUY 4 UEE EXXE T4 - ARA S H2TA - MeHE S0
HAE IOl XX 2L0] BIAf0] EXI5090F BHLICE
O ZJig HH7|7H SOt R} SI26i0] SEESI00| 71 4 o0s HEE HHEXINS S0l &
LE1516{0F BILIC
O 15%~20% 512 7|Z02 QIORL(HITHII) +S AEG| HE0| AXZI7F HUSIHIIZT CiH] 15~20%S
Z510] AIIE 290l QoIX|S (oY) A3 S0 |£ 2712 QREEIN0| WM & UALIC
O NESX30| et Hi Wil HIS0) SN} He HERAMISO OISY Wil ASUel 2E 3 38
EXAEO| £2 - 21Ut KB € 4 UBLICH
O SXAE opst O[XIE0| T2 opst ol ASSKE0| et 0K HesiofiDi(case? H7), 2t 38 =Xt L)
NS ORI U CIHOIRIE 52 ZREAES SHOXIE S8 BAILD oL EXi0 AT 6w7| HRRILICY,
(2SEREsl(www.kofia.or.kr) — SEBANAL — HHHS — SEEXBIAL BA — EFZA| — ARSXI0IALE)
O A0 AZHSHE MEE NSRBI 0197t ULt SIH2HE Chen 22 A0 Al ﬂ%%xr 20| K3t
4 ULt
- BIAOIN F3t ARZO] Bt E1}
- 743 PoiEol MRSAIFT T E1f

o A} RIZAME 2 XA

=)
X O 1O O


file:///C:/Users/user/Documents/UC%20Messenger%20Download%20files/www.kofia.or.kr

4 EX} A

* 2 MBI (g, M3, HEOA)2 2otk US(E HIE8S Y 3% &4 A2 371)
(CASE1-1)
EXtIZ 400 2H2, ARSXIZ 600 2, 10,000 §I91 Z=A 1,000 % OHQ), HERXIHIS 140%
=2 A7 AX-E7 =N HEHE Bl
DY HE 10,0008 | 10,000,000 & 167%
D o Htz 8,500 & 8,500,000 & 142%
D+ Y 8,300 & 8,300,000 & 138% 2leR geeT
D+2 Y 8,100 & 8,100,000 ¥ 135% Z71HE 0|30 0t PREE)
D+3 Y QJo|Rj A3t

(1) AB,C 229 42 Yoz S HMAUZIKB,100 &) CiH| 15% ofst 7124(6,890 &)2 7|E2=2 AHsH0,
195 3 HICHOHOY 2R
w HHCHOHOH 425195 Z5)0| 7,000 &0 MZ=E Ho=2 71-E
Qlo|Xe ZoHe of 137 Drl(195 F x 7,000 ¥)e=z .
(2) D,E,F 29 32 A9YXE S HYS/K8,100 &) tHH| 20%
3097: Hf[H[]H[]H oo
s HIHOROR £~2H(309 )0| 7,000 2ol MAE A= 7MyE 42 AKX FERXHIZ(140%) € £F5H7| At
Qlo|X|E ZoMS of 217 BHA(309 Fx 7,000 )= HHEZZIMIZ0DHA)O| 7.2 HY £

A2 RN HEHLAHIE(140%)2 £Fo17| Yst
HEZRZOH(30 2H) Q| 4.6 i ¢$
olaket 7124(6,480 )2 7|1&E 2510,

(CASE1-2)
EXHZ 400 29, AEEXIZ 600 2H, 10,000 §1 FA 1,000 F 01, FERXIHIS 140%
=0 A7 AZE/EY gEHIE H|LT
DY &E 10,0009 | 10,000,000 ¥ 167%
DY Hur 8,500 & 8,500,000 & 142%
D+1 % 7,230 7,230,000 & 121% eSOt
D+2 6,150 & 6,150,000 £ 103% 27V 0](225 B HERE
D+3 Y QJolxfE M
(1) AB.CZ2 42 YoXz &S HUBIK6,150 &) tHH| 15% of2tst 7124(5,230 #)2 7I1&2=2 MFsiN,

1,000 3= XA ECHOHOH Ze
w HICHOHORZ} 5,500 0| MZE o2 7haE 42 o
X0t 712 50 2t 93 Te

T SHZU2 450 HEOZ EXAF(400 2H) 0149 £A4S AW

A=(600 ) ECt

10
A
o
12
o
ol
(@)
2
i
k=
|‘>

ol

(CASE2)
A2EXE buotel XH7|7F 50 Y(9.5 ~ 10.25 X))l HL
W PNESESS] JINEI= O|XI=2 HAbA] H| 11
10 1Y X7|0|Xt 25,342 ¥ 5,000,000 & x 7.40% x 25(2)/365() -
5,000,000 & x7.90% x 50()/365()
108 252 | ASO|X} 28,760 & =
5,000,000 & x 7. 40%><25( )/365(2)

e A7 AOIA & 0[R2 H7|0|XK25,3452 @)1t A2H0|XK28,767 )2 &2l 54,109 0| =S
OlXkE ME=2 A= A0|XE ~7 Y: & 4.80%, ~154: A 6.9%, ~30Y: A 7.40%,
~60: A 7.90%, ~90Y : A 8.4%, 90 =1 A 8.90% 73



5 HEAH2H Y XA £A
X OJEAIS = S0HDIY)0| US AR UMMIE(1588-6800) E= QIHU ZHO|X[0] 22/& 4 1, 2HO|
T = =LY SR LN
[ oIz 45%(thE 25% 7ts) oIz 45%(thE 45% 7t5)
ono=
At ot JHRI 10 A& JHRI 15 A&
SN2 EREE GERAHIE XS ME5HH, Xt 3 7ISRLISHH e
NCtHO = = A|KI(H=O0H al & AlEIH S JIANF AR
HATHOXH|S MEHERAHE crtic MESHZN ion9l$ﬁEEng_Bﬂ EKOH mef 7t X2
(FUZVIZE WL, LSBTt Glg 42 22Y 71E7HH
(BIAtZF 0240 ARHOl| QHLASH S &)
SIS Oi~Ch=2l 80% Oi~CH=22] 100%
A% 7|2t 90 Y (B SFA| = HEH Q10| 27 |AFE 7t5)
FMERI1ZE | FUIEHEMZ 27YD Y 2F 44| 7|R)2EH OF FHUD+H L)X
MEEX AgH  AS0S A™RE 48 ATV BR7|7t0 2 £EO0IXES M8oh=
O|RRAFEA AN
S Azt= 717t 2t XISHE(AH 4.8% ~ 8.9%, 2022. 05.30 7|&F)
X J|1E=2 2.61% + 7Ht3E] 2.19%~6.29%
FYE 4+ Axt= 712t / DM ASE FESHH HUXE(H 8.9%, 2022. 05.30 7|&F)
P X 71E32] 2.61% + 7IMZ2]6.29%
i * RIE AZEHADIES Y HiTHE HE T3
* AUH S Azt CHO[KE () A E CTHO| 2 E(H| THEH) A =t
* O A G| RlA (AIBIA|0l= A+g|-01()“ PIES)
* OF| Alolls O “UHO|XIE+3% 2 S Z|0f ¢19.9%=2 M2
* w9 42 siEgY + By
AEEA MAEE (H2 -EXNGL EXREES, EXNFIES, AEE4Z 100%E ANE 55 &
tsES Bt 3APL FEt 252 H2)
Sig4Eh SART| Mot MR Ee= YR ME TS
Ak 8At DSt FAS MESH0] M2 &2AI0lE AE7|Y 2 FAY 0fF0)
o) St
Atapary O 5HO{0F &)
* DHAZO ASEHS+H=ZRUS)0| EX5HE F 27|70 E2idt MR FiE 27|
UL O|Z YU RSO IS X2
(2, W=ZNHZ0l St AHSAES MBtF AT 8IHS)

0= S84=HFHI0| 1332), S8FA2/(2003-9423) 52 =22 2FY + USHH.

= M
= 23N 0] 439 SQUEUS HBol0] L9%ct A0|Z= O] HHAMOTH |EoIX| DAl
HUEANEEN A AHS HIEA| 2QlotA| 7] HEELIC
%:l o

( ) ( ) ( ) ( )=(2) o WEO0 Ti5to] 1124 offA|
H%Ho}11,0] HHME wHolUSLCE
(& 02-1588-6800, EH|0|X| https://securities.miraeasset.com)

202 . : . (MY

A
rir




