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48 U M/HI0IR ME 7t 5laf2 HOMUE &ECh= MEMES} 259 212
TSI, OfO[H|YHI0|R EHIAIO|Z COMPANION-0020iA OSE O|E=(tHRF
54% ARAQH| MZ W2 JHsA, ORR-PFS= EAXMOZ QO|)=|Q{OLt, 0= 1}
El Compass?| 7|%7IX| 5t2f £ C{H| OO[H|¥HI0IR FIt 2 F2 wt3ict gt

SH S BU FE ME O] MO RiE otz Y AXERel 27t 32t SO2 Hio|
2 ETFO A X3 St T2 0/0jN MO 2SS 5250 TS A

Zi

5|8 MY THHHEE U= S20| 20IL ULt AACR 202604 HLBO|=H|0|M
(H2|AR KIR-CAR), LX|=HUA(RNA trans-splicing RZ-001), 22=0|(VRN11) &
0] 224 ZY4=Hs USIUCE 2ot BDAIG/NY) Eat ZHEoi| UCH alz 47037t
671(Ventyx-Orna-Centessa-Crossbridge - Kelonia-Ajax, $21bn+) M&AZ XMICH 2
22|EIE SEM T, HeHEE & 657 37 (Arcellx-Ouro-Tubulis, & $15bn) M&A
Z ADC + CAR-T + I&IE 3Lt Roches C4T2H & DAC 22, Revolution
Medicines= RASolute 302014 mOS 13.2m vs 6.7m, HR 0.4022 PDAC HZEX|
= HAG OI0|EHE YB3t FDA Makary =2 Real-Time Clinical Trials2t
FY2027 Oftots SAISRRICE =L 1026 AXE 29 AZXels IHRIIC ZMMA

CHH| &fgHIOIRZHA TS Y0 g, JuLASIA HE FE-FH0Y o
3|, Fotdd-o0|fE2 e - SR0| ofalHtt

5%, §AOIS EEIY ) CHRAIO|S 243

50f= ASCO 2026, EASL 2026 3317} SAI0] JHAIEH ieh-MASH XHito] mojm
2lol JIRPPH 22tE MYOICk ASCO 2026(5/29~6/2)0= J&J(REILY MEL)
CHRYSALIS-2, HIO|HM VT-EBV-NO| Oral Abstract=, X[0}0|0[.=H0]ME GI-
101A7} Rapid Oral2 UL}, Postertl= 2250]-E|ZHI0|Q - AH|2- 22 HH2t
FEIA-O|F2A0HHAEIFE -XSHALL-2FT2A 5 Cfefet RH2|E| H|O[E7}
LHE 07H0IC. ASCO Abstract 7= 5/210|C} EASL 2026 (5/27~30)0I A= TIXH
C|oforel DDO10| LBAOH MU, 5/27 Abstract 71 OF0|Ct. 4857+2] X[
b 28 gRst M 3 2EYY H0IHE =HoIE 4 AUCH ADA 2026(6/5~8)2
Abstract S7ili= 5/29Lt.

8l BD edel #AK AU bEi: X&E AQE OyEi(deal capacity
$2.1tn, 2025~2030 LoE $230bn+, 1026 M&A $15.6bn + 2{0[41A $77.3bn). BiO}
Op BDZt 3&Hes 92 sU A2t o9 B2 SPEH. 227t F55k= HI0|R
B2 ADC 2|713Ht0|2, DAC 2EH2tRE, OISX 0f0[H|Z2H0|2, ex-vivo CAR-
T HLBO|'=H|0[#, in-vivo CAR-T YX|.=HA, MASH CIOHC|IIOME SO|C}. 48 &8
O HRAIEE 00 &Y B& Mg E B, =28 oI HEHE JHddt 8lnt
BD 289 71X AUdg0| ZYEH = MEZ sfih= YA0IEE SE0| S
= T0[et= THOIG,
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= HLBO|H|O[M&: 1T CAR-T 7t HA|
= 2UX|9A: RZ-001 £8F RNA Trans-Splicing 2312 AMH PoC &
= H20[: VRN11, EGFR C797S WA 2& J15XM

AACR 2026, 2Lji 31} HIO|QEl0| S 74 ol

Rt 48 17~22Y Of= MOJ0J0| 10N 7HEE AACR 2026(0|=fATet2))0ld= Ty
of XtMICH & 2E2|E|S) H|O[E7F ZIHEACE ADC, KRAS XHMICH XaHA|, MRD(DIA
32 7|8 BXX|=, PD-1/VEGF 0|5 50| 224 352 22F 72|, =W
e HiO|2E Eé_ ADC, RNA 7|8t MH2|E|, XIMICH EGFR Kotk S Crfah 0]
o0 U= Y- MUY HOIHE S/MolH 22 ZYHS QI =t =2

U S52 HLBOI.HO|M(Xt2|AL H2|A), LX|=BA, 22 0|Ct

HLBO|'=#|0]M(Verismo Therapeutics): 182 CAR-T 7k54 HMA|

HI2IAD HIZEEEAQ| HAZR HX KIR-CAR X2 SynKIR-1102 AACR 20262
Z1 Y MMQI Plenary(CTPL) MIMOIM 75 UHEZIQUCH CAR-TO| ZAIRIZ LTI
Z Z(Carl H. June) BIAPE 35 MAtZ FORUCH= FiF KIR-CAR S220| A2 O
AO=Z St first-in—human A0 XIQet & Atdfl2t= HOIA Q0|7 =Lt

SynKIR-1102 BZEX|E 0|3 M T 293 HAY
(Mesothelin) 23! ZIgi 150t SIXIZ HAFOR FIg F01 QA AL
E 1~3 H0[EIZ Z7H3 +

47%°| ZL F7| UAT} SQIEQICE EF| TSE 3
}.

Z(RECIST)0| T2 F2BFES(PR)0| 6712 FXEE A RXI=RACH Oy STHo|
M A N ZSE0M SHAE=ME(DLT)2 E0SX| LUCH, AMOIETRI HE E57
(CRS)2 98 & 3HOIM LHHOLt RF 255 Oloh &A0JgH &0 I, HAZIAM|

I 23 MA=G(ICANS)2 BEZX| UL,

l
o2l

o
(@)
=
i
_|
rr

gsit 249 dds HF7| 02 FYCE, VIE H=H2 CAR-T

(on—target off-tumor toxicity)2 ZAAl7Zl KIR-CAR S3HZ9| X135}

ISEUCHE THOIC O CIO[EE StXt Bt 43| 0|49 7|1& X|&

X Ao o4 27| TS HECE B0 20| U= ABY Y

HoilM o= ULt SlAk= SR Z|CHLHFSZH(MTD) =8 T7HK| 8 S A&
UL

51 U7 &% Z71N0l &4 C0JE LEO| £28 et

\|‘||I 0_>|.
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UX|LAA: RZ-001 S8t RNA Trans-Splicing SH= ALK PoC &
UR| YA RNA EHA-AZZL0[A %ﬂ% 718F SHOtR| RZ-0019] ZHHIZH(HCC) &
M1/2a8 St ZUE 42 199 75 UH JAO=2 IINHCE YHE= UeE MS0sty

HE ASP|URt WaTt FEJUC

A0l Of2i2 BX F MAXR ZEo|

[

RZ-0012 TACE(XIsUMslsiiiMs) 82 F=
1x S| Z=aEIMIER]) + HHIA|Z=E!

SiE JMEY SKIE iye=, B EPNE=IS NG |[HEZ
(OHHIAENT} ¥E EQEQCH T 20t SAUSE(ORR)2 RECIST v1.1 7|& 38.5%
(confirmed)/46.2%(unconfirmed), mRECIST 7|& ORR 61.56%, &ME8H(CR) 23%2

SQIZIRALY. Ol= ZHMIZR 1A+ BE X=AQl OFIE2|FE - HEAFE E82#9| i+
2 AYAI™ IMbrave150 Z2RECIST v1.1)2t H|wg I ORR2 2 10%p Ol4, CR2
24 Ol 2&2t +X[C.

£5| mRECIST 7|29| £2 HSEa AT He2 S W J—IM% 2t3ot= Bt &
A | q

0| G|O|Ef= RZ-0010|2H= 74 MO|TafQIo| 7tx| HE
HOl2te dlt ZE2IE| XA UME PoCE M fE Hof
S 2

7|8te) 27} om0l B3 I IR TEL

HZL0[: VRN11, EGFR C797S W4 == 7Isd

HZ2 0= AMMICH EGFR BXNX|ZA VRN112| QA4 HIO[EE XAE UH(LBA) ¥
Alo2 ZIKMCt VRN112 3MIC| EGFR XGHAIQ! EFI2|A(QAIHEIY) X|2 0|5 Al
Sk CHEX LA BH0|QI EGFR C797S &HAtE MO Z Jie S0|0t.

23 9F 22K(160mg 0[A)S EOFs SHX MYI0| EY ZAS HO|H 2T

SE(0RR) 100%S 7|=23HCt 1~3M EGFR EXNX|ZH[0| 2S5 SRFZ0IME Lt

 Fapt HEEACH, HHEMS(DCR)Z 96.8%01 FIUC UL A= 13 014 X|

£ X&otke & A7) it Vg SRIEUC 2y EHOIM 10mgRE 480mg7t

fIet 82 HAINM 2f2 ¥ 358 01d9 &5 0l HE82 120 2RMeH, 1
H

& FU0ME S5 01y S0 E0EX] U

EGFR C797S W etkt= oM BE Xz SM0| £t 0IF5ZE 2242(unmet need)
G902, VRN119| H0|E= ofid SARL0IA 2J0] U= Hieto] 2 4 QUCh= THOIC
HZL0l= 0| HIO|HE 7|82 EGFR C797S &At THA A 1b/24S AL THAIE
A20|H, O Lo/t X[z Z=l0| Gl S| MSESS &ifoll 1XF X=H| AIY Y

= =XI& ®M2H0|C AACR 202601A12] Zi215t HI0|Ef 2710 0|01 ASCO 20260|1M %
VRN11 & =5 AHE VRNTOO| TRt =7t AR HH ot O %0 QUCt
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Mini Comment
AACR 202601M S70= = 370 7|l A HIO[H= (1) XY AMSo| Helsh 3t
(2) Qo] A= &8s A1, (3) At M2 JIEICEH et

StE ZE2|E|/ZHE02=E 38X
CAR-T(HIZ|AZ), RNA EA-AZ2H0|A(LX|=LA), RMCH EGFR XaiA|(E20])
25 =4 055 9= *O7r = FA0IM =L HIO|REI0| 20| Q= Y H0[EE
TEYCH= HOIN, 2 Y RAD M

BiAe] REEE gl 228 JYHS Ml
of At2|%it= HHOIG. OIEM HOIH 7tAlg2 8Lt BD ARZFH0MA ZEHR

reference pointz &% 7+s540| =Lt
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X}

= 0S Miss 9OI: '54% TZAQH XX 4= QO
* FDA D|Z2 20263 012 bt oy, 3HHY H 20269 L BLA RIS

1
o =
= AYHO|L, OllOjH|2H0|L 7I”VIA] S22 oF0| Mt

SPS|

S|
S

re

ATHO|LE, OflojH[AHI0]|L 7I1¥7HX] F22 o] A

Of|O|H|2HI0|R2] O|= TELAL AIA E|2tHEA(Compass Therapeutics, CMPX)= 4
2 % DLL4 x VEGF-A O|=StA| EHIA|0] d(tovecimig, ABLOOT/CTX-009)2] *ishA
HEQHBTC) 24t Xz 4 2/34 COMPANION-0029| 21 ZIKH3ICEH Z=2HOZ 1
A HIHHQ1 ORRY FR 2Kt HIHHAQ! PFSE SEEQUOLE, 2AF HIHHAQ1 OSE=
EAN 2940 =ZaIK| Z234Ct TEE 0| OS misse= 22 AHH|Q| &5 EXH7t Ofd,
e OARIY UATS I=ARH o120 ME OS o410 hgE Ziteh= HHO|H, of

OlH|AHI0|Q =)o HEHUE 7IX| 2t 7Isd2 MRHO|C.

Ay HIt 2%

i
HEA(=111)1 LS o

£ ORR, £ 23 WIiHs= PFS,

COMPANION-002= XIgiA THEQ 3K} 168TS HAIOR EMAIDIT + MS2EM
| Ct=

(2NEl
=)

I

- o
3

mjo

I 1. Tovecimig 2L BTC Zu} Q9f

Yopds #at SHH |28

ORR (1x) 17.1% vs 5.3%, p=0.031 HIT (CR 1A &8

PFS (key 2&1, BICR) ~ mPFS 4.7m vs 2.6m, HR 0.44, p<0.0001 HIT (Z13l 2121 56% 24
OS (24}, ITT) mOS 8.9m vs 9.4m, HR 1.05, p=0.78 MISS

At=: Compass Therapeutics, O[Z{0IMEH 2| X|MIE

OS Miss #Ql: 54% A=AQH' XX
ITT 7I& OS7} DIEHE aiy Hel2 iz 54%(31/57)7t A 2 = EH
A0z F2AQHERIC= Fo AT =, O X 28 010 Algefs FORU
7] W20, & = 29l OS A0/t AEXOZ S|AE|RILY

H o
= rfoh
P
=
|-|-0|| O'IH

= sty ClOJERS CISTH Z/TE. 1) X LoN 32408 X9 H32A
| OS= 12.8m vs 6.1m (HR 0.54, p=0.04)2 k5t X012 BYUL} =, EH)|
S SOMS CIXT SR DX 2 UER S O] o 28 71 0SS 7/2%
Ch. 2) I2AQH| BR= IS ©S 201N 612 BIT2AQH A} OH| O i)
27 MHCHPFS1: 1.9m vs 3.6m, HR 2.31). 5, O LE2 0j52] SIASO|T EHA
07 £01 5 0S 12.8m2 YHHCL 3) SY SHXOIAS PES2EHAIDIL £01 ) vs
PFST(@E2/Ef H=)2 3.5m vs 1.9m (HR 0.36, p=0.0016)2 S =Xt oM E
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HIAID|Z29] &850 YBEHRACE Al UM EHADIZE FOE2 A 2HXH85%,
142/168)2] &8 OS= 8.9m=, 2L Y=l 3lstaitk| BEEXZ2 FAR HIX|O0r=(Y
6m)E =lett.

3|At= RPSFT(Rank-Preserving Structural Failure Time) 24 Z1t OS HR 1.132
disclosure AFROIA HIAIGHOLE, ITT OS HRO| 18 Z=1k6tH RPSFTQ EAX 7HH0| &
FEX| 40t 9Of gl= xl2tl MEIMCH A= A RPSFT 20 two-stage
adjustment, IPCW(inverse probability of censoring weighting) & T2 crossover—
adjusted statistical methodologyS AE Z0|Ct.

128 1. COMPANION-002 %Al CIXfOI
COMPANION-002: Phase 2/3 U.S. BTC Study

Registrational-intent study in patients who have received one prior line of therapy

Study Treatment — 28 Day Cycles Follow Up

Disease progression per
RECIST v1.1, as confirmed by
Independent Central Radiology

Tovecimig + Paclitaxel Follow-up approx.

every 3 months

Tovecimig 10mg/kg
Days 1 and 15

2:1 Paclitaxel 80 mg/m? mmmmmmmmmmmemoooooy 1
Randomization Days 1,8 and 15 ECrossover permitted following progression:
of every 28-day cycle | 31(54%) of the control pts crossed over

i 142 (85%) of pts received tovecimig in the study
'

Paclitaxel Disease progression per
RECIST 1.1, as confirmed by

Independent Central Radiology

Paclitaxel 80 mg/m2
Days 1,8 and 15
of every 28-day cycle

Primary Endpoint: ORR
ogCQMPASS Key Secondary Endpoints: PFS, OS, DoR "

Xt2: Compass Therapeutics, O|2{0fAISH 2|MXIME

J12 2. COMPANION-002 H7} Hs~ Zu

Tovec_lmlg * Paclitaxel Two-Sided| Hazard
Paclitaxel _ _
n=111 (n=57) p-value Ratio

Primary Endpoint

Overall Response Rate 19 (17.1%) 3(5.3%) p=0.031 -

Key Secondary Endpoints (months)

Progression Free Survival 4.7 2.6 <0.0001 0.44
Overall Survival (RPSFT—crossover adjusted)* 8.9 94 p=0.65 1.13
Overall Survival (intent-to-treat) 8.9 9.4 p=0.78 1.05
*Although this was a p ified analysis, istical asst ions for the RPSFT were not met.

Xt2: Compass Therapeutics, O|2{0IIAISH 2|AXIMIE]

Mirae Asset Securities Research 7
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J128! 3. COMPANION-002 ITT ¥ subset Z2}
M Vedian Progression Free Survival
. Wil Median PFS2 (post.crossover progression)
Analysis Program N ORR I Median Overall Survival Months
0 2 4 6 8 10 12 14
Tovecimig COMPANION-002 Study in 2L*
111 171% I 47m 89m
- Tovecimig+ | combo | (p=0.031) |
Paclitaxel 57 26m 94m
o
o | 5
31 19 (total)
Patients Initially Crossover
Subset Randomized to
Paclitaxel 26
Paclitaxel
59 4.0% 21m 57m
FOLFIRI I
2L Choi-20211 =5
o 28m 62m
Forox | O | e ——

Xt2: Compass Therapeutics, OI2{0IIAISH 2|AX|MIE]

Safety: 417 S RIS

MY EHOME anti-VEGF AZ2| Ol 7t558t T2IAU0| SRIZUCH, Al XY
MESE= HIEX] RUCE = TEAEE JTEY 69%, L2 67%A2H, Grade 3 0|4
2 O|MHEIS 2 IHQt 44%, SETUA 36%FCH DHAOZ Qs 42 FHS 4Y

(3.7%), HSMHIHLY AE= 324(2.8%)22 1A ot Y 1/24E0 22 F0|2A0.

= 0z

11
[

g 4. Y GHIo[E

Tovecimig + Paclitaxel Paclitaxel
n=108 n=53

n (%) Overall Related 2 Grade 3 zRng:;da Overall Related 2 Grade 3 2?:::?:3
T 267 66 (61) 16 (15) 12(11) 24 (45) 23 (43) 3(6) 2(4)
75 (69) 65 (60) 56 (52) 48 (44) 10 (19) 2(4) 3(6) 1(2)
59 (55) 58 (54) 40 (37) 39 (36) 20(38) 20(38) 14 (26) 14 (26)
51 (47) 38 (35) 6(6) 6(6) 15 (28) 11(21) 1(2) 1(2)
[ Anemia [EETYO) 42(39) 23 (21) 20 (19) 17 (32) 11(21) 5(9) 3(6)
32 (30) 31(29) - - 28 (53) 25 (47) - -
[ Nausea [EEFEYOT) 36(33) 2(2) - 17 (32) 13 (25) - -
44 (41) 32(30) 2(2) 1(1) 11(21) 7(13) - -
36 (33) 30 (28) 1(1) 1(1) 13 (25) 12(23) 1(2) 12
35 (32) 6 (6) 9(8) 2(2) 13 (25) 2(4) 4(8) -
32 (30) 8(7) 5(5) - 13 (25) 2(4) - -
35(32) 20(19) - - 7(13) 3(6) - -
29 (27) 28 (26) 2(2) 2(2) 13 (25) 11(21) 1(2) 1(2)
37 (34) 30(28) 3(3) 2(2) 5(9) - - -
33 (31) 30 (28) 77 7(7) 6(11) 3(6) - -
30 (28) 17 (16) - - 8(15) 3(8) - -
| Epistaxis [EAIEW) 23(21) - - 4(8) 2(4) - -
25(23) 10(9) - - 7(13) 4(8) - -
25(23) 18(17) - - 6(11) 3(6) - -

Xt2: Compass Therapeutics, O|2{0IIAISH 2|AX|MIE]
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FDA 0|8 3 BLA 4=

A £2 22 F JHLZH FDAQ' regulatory discussionS ZISHEIX| §IUOM, oF 174
2 W F7t endpoint 242 2AZ5t T meeting packageE HIESE A =0|Ct. FDA O/E
2 2026 (I St o=, 3ENQI DIEM0| =olE 3¢ 20269 & BLA HE —
20274 HIA 0= 521 AlLt2|27t 7Hsoithe Y&O0ICE SlAk= FDA 0|20l ORR
1} PFSE aiA 2AHZ HAIGHL, OSe Z2AQH0| 2|8t confounded ZIYUS ZES
A=0|Ct. CH2F OS 4! hit0] O HEHOAS] BLA MIE0|2k= ZEOIA FDA TEHHO]

AC) B42 X8 4 UL

3lAk= confirmatory Phase 32 422 (1) 1L BTCOIA gem/cis/durvalumab + EHi|
A0 &, (2) 2L BTCOIA EHIAIDID + DHZ2EH vs FOLFOX H|ul & 7HXIE ZHE
Z0|Ct. XA PD-1/PD-L1 & 8371 durvalumab X2 &&5k= ot: HZ3HLT,

J% 5. COMPANION-002 ZuQ9F U &% 2UH

Endpoint /

Results

Analysis
n Primary + Significant improvement: 17.1% vs 5.3% BICR-assessed ORR (p=0.031) ‘
Key Soconday |+ Signiicant Inprovamant 47 v 26 monih median PF3 (HR=0.44,p<0.0007) ‘
~ OS was not met: 8.9 vs 9.4 months median OS (HR=1.05, p=0.78)
“ Key Secondary | | pnalyses by (54% rate; 85% of all patients received tovecimig})
Crossover Arm Prespecified « Significant improvement: 3.5 vsmomhs median PFS (HR=0.36, p=0.0016)
PFS1/PFsS2 Secondary (post-crossover PFS2 with tovecimig|vs initial PFS1 on paclitaxel alone)
Crossover Arm Post Hoe + Significant improvement: vs 6.1 months median OS (HR=0.54, p=0.04)
os Subset (post-crossover patients vs patients who did not cross over)
Safety / . W i
Tolerability AEs Generally consistent with prior studies; no new safety signals ‘
Next Steps:
Meet with FDA to discuss these data in advance of a BLA submission

©QCOMPASS

Xt2: Compass Therapeutics, O|Z{0IAISH 2| AXMIE]
Mini Comment

SRS QA A7 SN THEZ TRAQM 20| f2t mOSS EAX S8 ZH0|
HX| 02 OB GIABIZICL CIBH T mOS HRYIOIZE Xt 7|ixl 1174 452
SIBIRICHE M2 O} ZIC) E3t VEGF 22t 1SQ0| LIEFY 4 QIOLf, 1 H|Z0|
69%0 L= M &5 57t U AlQMEH THOM HY 0102 X8 4 rt
J=0= 270t ORR, PFS § 2 {84 X|EE 7|HIO= FDA%F BLA A E=20
st =0l 03| 7

0

Tovecimig?| Of0[H|ZHIO0|R H&L 7HXIE AFEE M= Compasst 0i0[H|&HI0|22
SHA He| x0IE FFoliM 2 BRIt UL YEUEO= HIO|QE! Ao AR5t 0|
I3 FYOIAEZ 40% F0IC}. Of|0[H|PHI0|2= Compass2FH OfYAE+ =HE
5~10% #&=2 £Z51|0, Compass’t Tovecimig? FA| JHZA ZIXIE 10022
HEReITiI = I of0[H|ABI0|L0] HEE= 7IXl= o 20~30% &= 7 7hsoitt.

O/ GCO|El ZH 0| Compassl Al7IEA2 of 109 2
3.53%H (Y 5,10043) +FCE SR &, A2 0 Y 413 g
Compass®| 7|¥7IXIS 2 9,400 ofsf ZHst MO|T;. Compass? 7|Y7IX|
Sl2f20| Bf2M0[2t1! 7ot Of|0[H|HI0|20] H&5%= Tovecimig 7HA| SIEfEE <
2,00024~3,0009¥ £+ZC2 H= 0| EfZSICt.

Mirae Asset Securities Research 9
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Compass?| 7|¥7tx| &t

AHOZ WLIBICY,

St Q9 F2 0f0[H|2H0]29]
HOICt. ofo[H|Ae] =2A 7

=1

HH ClOjH ZE O Of0[H|ZH0|R9] 7|@7/iXl= 28 Y
HEE4/27 % +10% &&)2 MQSIEHE AT <oF 1. 4
StEdt OlO|H|2H0|20] BMIA He| A5 ey I fik:

2026.5.4

I HO[H Z|tigol o
|

37 ZAHCH 0

i 7I7EXI7F Tovecimig T ARMOY| QUX| 2CH=

tXl= 1) GSK % Eli Lillyoi| 7|&+&E BBB ME Grabody-

B Z3Z, 2) ABL111E XSt 4-1BB 7|t HASY O|FA ZZ0l UL
=]

T3 6. YEHH9l 7|0/ BH| A PX(ex. YA

xZ 710t
—= OL-

ot Grabody-B2| F7t 7|&2 7t54, ABL111 &Y

o
52 Gl0|E|, 12|17 4-1BB 7|2t TO[Zat0Io] SHAHAS GiXi5| QE5ITH
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Hlet/dio| 2026.5.4
= Eli Lilly: 47087t 624-2F $21bn+ 72 MRIAZ XML 2E2|E| MER| hedging
» Gilead: 637t 371 MRAZ ADC-CAR-T- &I ZEZZ|Q Y= X{iH
= LY HIO|QE: XM ADC-CAR-T-EXX|Z AHA0| LEX BD Al1¥
Eli Lilly2t Gilead2| = M&A
Eli Lilly: 474212t 624, of $21bn+ F22| XM 2EZE| EX}
gol= 3ol 128H 427K & 1E7 & 6712 MBAS HRRIC. Hast BD 71453t
O] OfL2f, GLP-1 7|8te] =it 2 A0 XIMICH ZFH2|E| MBI 2% hedgingS
e YN ZEEL|Q CHAHSH Mefo= SHMELC: 671 E2E &dtke mAIKE (1) Y
Al RS M =GR, (2) HY XH0| ofd S3E/Z2HE|E] XH2| HIZ0H, (3)
S7| oA ASE Revenue ELh= QAM~2AF T 9] XIMICH Technologydll HIEISH =
HOICH X 1&, JPM 2026 7AHEA SO0IA 2|7t g 'Y AO|X0] QIYA Aot
S R A MI S TUETL 4717 FE MA dE=E AFEH T
£ 2. Eli Lillye] 20264 M&A H2|
. Hef| 72 , c =
2Ed ool 71y (USD) Hf 7= Xz Y SEAE| / EHE 2 Xtk / ARk THA|
T{OH B4 =Cf 74
2026, Ventyx Biosciences ¢ é&),“\;\/ ATP Eﬁiﬁ&o/ A NHER- At .fg NLAPS wop VDX2735 (UE B, MY wdH P2)
17 (VTYX, ACiofolm) o PoBoEh gE O oo VTX3232 (CNS EIE, BIaH/CV-TizIA P2)
o2|0|Y) (Small molecule)
2026.  Orna Therapeutics AT $2.4b Si2, upfront + 4 BAIZ 0§74 In vivo CAR-T ORN-252 (CD19 in vivo CAR-T,
29 (HASAMI= QEHERR) 40N OIUAAE(EE H|S 0|27Y) XPIHSRS (circular RNA + LNP M=) clinical trial-ready)
2026 Centessa 24 $38+CVR Z/CH $9 201704 of OX2R agonist Cleminorexton (+ ORX750), P2a &=
3 31' Pharmaceuticals ~ ZIT§ $7.8bn (NT2 291 95, IH &9 $2, © (NT1 N?ZOIH) (Small molecule, 12 13| (CRYSTAL-1: sleep latency +22.6%, p¢0.05)
’ (CNTA, &= &H) 2030 ® A 521 $2) T 47 ORX142 & &4 XM ER
=9 [0
2026.  CrossBridge Bio i 3, upfront + OIUAE T840t (TROP? 218 (212 _i;ijgila CBB-120 (TROP2 ADC, TOP1i + ATRi
414 (EMARAR)  $300mn (A OIBH) e ;H) =TS Dual payload, 2026 IND )
2026, Kelonia Th i Z|ti $7.0bn upfront $3.25bn + In vivo CAR-T KLN-1010 (BCMA in vivo CAR-T, P1)
120 O gy (pfont SRS SR DIUAE  CRUB4E (202)  (IEIIORLA JIEHIGPS 2025 ASH plenary 3 42 217
) T T $3.25bn)  $3.75bn E34E) 100% MRD-negative, 572 durability
) . - First-in-class AJ1-11095 (Type | JAK2 KfcHA|
2026.  Ajax Therapeutics . 13, upfront + QA HA|  ZBAEY (MPNs) o S s
|0 SIS 7 X} CHAL 4 sS4t
427 (-2 52K) Z|f $2.3bn DlIAE (& O7A) (MF. PV) Type Il JAK2 X{aA| |X|2 2Kt CHAF P1, 2026\ S8

(Y13 37 PoC Cf|0JE| H OfF)

A& Eli Lilly, O2§0ABH 2IMX|IME
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1) Ventyx Biosciences ($1.2bn $g Ql). MC|0J0]2 7|8 QATAH NLRP3 XaHX|
ME HIO|QEICE Q4 7H42 FF $14=2, 302 VWAP Ot 62% Z2|0|0]
MLt SiAl XA £ 4ol ATE NLRP3 inflammasome XMaHMICH VTX2735=
X X283 NLRP3 KoMz AN AYS(recurrent pericarditis) XS5 QA 24f

g 0|0, VTIX3232= CNS Z&E NLRP3 Xolikz= DIZI&H QUa 240

H2& &4 74 NLRP3 Xfoff HIO|20tH 1F, H|2F I =it el 2Kt Y
A 240 T 12Y W HES MY Ad &E HIO|R0H(hsCRP)ZH 2 80%
LAl ZME HOZE HE QO £5] VIX3232 29| 1H|(MOFEFRE0|S)2H2
g AMUX| HOHE =HHCH= &0, GLP-1 2% Ef gimor &N M=
7IX17t U= HHOICH NLRP3 inhibitor SeiA L FDA &1 24=0| FAfet A=0jA
NLRP3 inflammasome0l2t= THY ¥B2| master switchE SHTUCZM M
AMEERYYMTIE, Y=5I0|H), RAIIHS JA0| SA| HE 7Istt LHE FS 24st

[ ST L1 O™l
FOIC.

’

J& 10. VTX32322] t=21 X|&&Ql hsCRP ZA

VTX3232 Induced Rapid and Durable Reductions in hsCRP

~80% Decrease in hsCRP after 1 Week of Treatment - Sustained through Week 12

e 40+ Full Analysis Set & 40+ Modified Analysis Set’
2 20 2 20
] £
5 £
g g
® ®
2 g
a @
= =
g 4
F= = s
5] o J
ES 2 -1004
T T T T ) 1
BL 1 2 4 12
Week Week
Placebo (N=43) =&~ Placebo + Semaglutide (N=43) Placebo (N=43) =&~ Placebo + Semaglutide (N=43)
4B VIX3232 30 mg (N=44) @~ VTX3232 30 mg + Semaglutide (N=45) 48 VTX3232 30 mg (N=36) ~@= VTX3232 30 mg + Semaglutide (N=38)

= hsCRP, high-sensitivity C-reactive protein, A ZESQTE 70| R
X2 Ventyx, D255 2IMXIME

T 11. ABHECVD) X} 5 hsCRP7} &2 Et 4

Vast Market Opportunity for Residual Inflammation Reduction in CVD

Tens of millions of CV patients globally with residual inflammatory risk

ASCVD Atrial Fibrillation Heart Failure

~14M
45%
55%
~11M
Normal hsCRP patients M
B ©evateanscre patients

Total = 25M patients Total = 10.5M patients Total = 6.7M patients
* Including CAD, PAD, acute MI, . LS AFib, * Including HFpEF, HFIEF, HFmrER and
and acute ischemic stroke AFib and paroxysmal AFib acute HF

Estimated US CV populations with residual inflammatory risk (hsCRP > 2mg/L)

= hsCRP, high-sensitivity C-reactive protein, A RESIQTE 70| R
X2 Ventyx, D255 2IMXIME
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2) Orna Therapeutics (ZICH $2.4bn). THAESEN= HHELR

718t in vivo CAR-T JHEIALCE,
HOZEQ} OUAE S Z|I§ $2.4bn FA0|H, did 7

KA 7Hst circular
RNA(ORNA) + XIZILI=QIXHLNP) 7|8E9] in vivo CAR-T S3HZ0]|Ct 7|& mRNA CHH|
(1) st Mt 3F, (2) LNP M@st 244, (3) BA HuiA 29| oPgdt K&y
ZHOAM RtEstEC=E V10 2|E XA ORN-252= CD19 ERl in vivo CAR-TZ,
BMIE 0h7f XtHG RS M3EC=E U4 R &H| HAl(clinical trial-ready)0i| RACt.
Q19| atpl =2l= exvi SHAl, I 2RHE $400K Ol 1H|E,
2 FO Yol HMZ W7 AlRb  WHEPMEIMES(eukapheresis)dt I
TZ(lymphodepletion) AP XX SO 24t Qi YFEZL S8 22 & UChe
HO|C}. 2Rt MLHOIN 2 CAR-T MEE MMot= ‘off-the-shelf EAI2 MEZX|Z |
KA[C] commercial scalabilityS Z2=XC= HiE 4= U= I2{CY Heto= HILED.

Ht
|_
ANO
= =2

rr
D
x
<
<
@]
O
b
+
_|
|
d
rA
o [
1l
ikl
ol

U
s

12! 12. Orma2| circular RNA(oRNA)

Circularization ribozyme Circularization ribozyme

g
ummvmm/,,“' Expresswone\‘emem(\PES) Therapeutic protein Homo\logyorm
A oy,

—

us : L}
o — S, ——> Gircular RNA
Xt2: Orna Therapeutics, D2H0MSH 2| AXIAIE
2 13. Orna?| mo|zzfol
Deliven Disease Approach Discover Levelooment IND PhI/II Partners
Y £l g Candidate
B cell-driven
. panCAR™ di CAR
.-|- rans iseases
cells .
malignancies in-vivo CAR in China
. Sickle cell disease
=) Proprietary  and beta Gene editing
Kl
thalassemia VEX
) 5 Infectious disease  protective antigens -
() Proprictary g rer: 5 MERCK

Xt2: Orna Therapeutics, O|2{0AISH 2IMXIME
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3) Centessa Pharmaceuticals (Z|LH $7.8bn). &= 7|8t0] S7| A AMADSHKsleep
medicine) TE HIO|QEO|CE. A2 72= Y oF $38 + Y Elts Z7R
H2(CVR) z $9(FY & $47)2 FHECEL CVR2 (1) cleminorexton E&=
ORX1422| NT2 FDA &91 Al $5, (2) IH 2= FDA 521 A| $2, (3) 20304 1€ 1Y
O™ O M3ZO0IE A FDA &% Al $29 O+ OIUAE JAXLCE M XM
cleminorexton(7+ ORX750)22, 1Y 13| AFE OX2R(orexin receptor 2) agonistCt.

S(NT1, NT2)2t E2HY DCpRH(IH) MSEO2 e S0|0, A 2a4f CRYSTAL-
101M bmg 1¥ 18 E0Z 2+ XA AlZKsleep latency)g Y CH| SAXNC=Z
ROloll YMMo= 9N QU= 22.62 MMAFIE AUE Set HE UCE NT2%
IHHIM= first-in—class, NT10Al= best-in—class HAMHS ERst AAHOICH S2H
orexin agonist A% AXM L= Takedall oveporexton(FDA review &, 20264
327] A™ oAH0] 71EF M JOM, Alkermes? alixorexton(P2 &=)0| 1 HE
FH5k= FX0|M, Lilly= cleminorexton? 1Y 13| £ MolMut OFMAN D2
=M XHSE S5 sleep-wake disorder AIMQ| 2|y EHEE L2t Lilys
Centessall MZ x7|2H founding strategic investor@CH=ME 12{61H, Ha
M&AZ} OHd &7| M= #IZ Q] Z1i2t= 0| 9[0 UCt.

J12! 14. Centessa®| I0|Z2t0I

PRE-CLINICAL PHASE 1 PHASE2 REGISTRATIONAL

Narcolepsy Type 1 (NT1) OX2R Agonist

Narcolepsy Type 2 (NT2) OX2R Agonist

Idiopathic Hypersomnia (IH)  OX2R Agonist

Neurological & OX2R Agonist
Neurodegenerative
Disorders

Neuropsychiatric Disorders ~ OX2R Agonist

AI2: Centessa, O[2{0IAISH 2| AXIME
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4) CrossBridge Bio (ZILi $300mn). EIAIA SAE 7|8t 2023 A2 pre—clinical ADC
ME HIO|QEI0ICt 64 & 7HE 22 el 2 X2t XM ADC Z2E2|E| TIQQ MK
oloj= ZAF EX| %Lt UTHealth Houston2| Kyoji Tsuchikama SLANA 7HEE
HO|2E ADC 7|&0| o) AR, M= 7HIoHA| fh= MEHM sleb Ag 7|&S
230t VY A FXE Soff HY Ao F JHe M= OE 2A4E HoI2LE
Yo H2fok= SME0ICh 2= Xt CBB-1202 TROP2 HNY FY I0|2E
ADC=Z, Topol XAl + ATR KoMl Zgfe &8t 7|& TROP2 ADC(CIO|O|M]-
OFAEZIA|HIZtS] Datroway &) CHH| SFAME therapeutic index?t O X[&HQI BES,
LY HAHUE 352 =HZ o, 20263 5 FDA IND 40| O&HE L Lilly= ADC
FA0IN Bmop US| siZok= PHE, CrossBridge Q145 Sl ARMICH ADC
CJAHHZ]| capabilityS &2611!, 7|& ADCE0| 7HXl &2 therapeutic window SHAIS
7Y HO|2E AHX|2 Shtoh= AHEst ZXANE Ellh= THO|C

5) Kelonia Therapeutics (Z|L $7bn, ¥ZEE $3.25bn). HEAE 7[8t Venrock
QIFHOIE UMHA in vivo CAR-T HIO|QE[O|CH H2f Fx= MZAX $3.25bn +
QA THH|- AFRS} OIUAAE |0 $3.75bn2 2, in vivo CAR-T ¥ ©H 742 7|& Ly
Z|Of 72t A J1E2 KA St in vivo gene placement system(iIGPS)C 2, 2]
H(envelope modification)t =& £0|X kM (tropism) 2AtS 225t HIEHI0[HA
718t MY SHBOICE THIZ0| MEiMO= XIRloto 2HAt MILHoIAM 2 CAR-T MZEE
2= AME KLN-10102 BCMA HA in vivo CAR-TZ2 MN/=34d
A4 1A UOH, 2025 ASH HH|SH=IiS] plenary MMOIAN TIHE A 4Y
0] 100% MRD-negative BISS FHot ZE BH/WEIX| durabilityZt

|12 2ESH H QICH 28 9128t Orna(circular RNA + LNP 7[8t — Xp7HHS
Kelonia(ZIE[HIO[2A 7[8E — 3F @M)i= in vivo CAR-TY T 7HX| =Q 7|=
S0 HiE5k= hedging H2FOZ HOIL} st BHZ|E|7F LMOIA o6 T2
Tl 7Hsolths MOA, XM MY RE2|E| YAUA S 2| &It ENo=
IC}. Lilly Oncology At Jacob Van Naarden2 "KLN-10109] &7| &4 G0|E=
UFXH0|H, CHHES A0 Oier TN TIHQ! A0 Kelonia 23=2| PoC

jolstcy . g3t
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2 15. ASH 2025, BCMA invivo CAR-T KLN-1010, Cid=+3 AU

Deep, ongoing MRD-negative responses were observed
across first 4 patients

Months post treatment m
' . ? | VGPR |
O I S —>
Patient 2 e
b O Q MRD negative 10¢
atient O — MRD negative 10
> “Mast sensitive fosult om nox
Involved sFLC M-spike levels Soluble BCMA
+a08 " sose
g4 Post-intusion e . Postdntusion ‘_E? .... Post-infusion
= . = o A
- 2. EL 5 i
E® 8] 4 L “~\
Q = o 3 m .
T ow L& L
i E @

EEEREEEZ

kelonia {_inMMyCAR

Xt=E: ASH 2025, OI240IM5 2 2IMRIHIE
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6) Ajax Therapeutics (ZICH $2.3bn). F=2-ZE2|X| 7|8t XpMIC] JAK KXo T2
HIO|QEIOICE 4Ot THRE M B St Z=, Lilyel 3= BD d2 & 7Y
UZXOI AI7]0] MZAZUCE. A KA AJ1-11095= 1Y 13 E4E first-in—class
Type Il JAK2 KoiHZ, BAASS SIXt CHA QIAF 145 AJX-1010] ZI3 Z0|CHType |
JAK2 XaliM|l 7|X|2 2Rt CiA). 712 AIRQ JAK2 XaliM| — Incyte/Novartis2
Jakafi/JakaviE&2|ElH), BMSQ| Inrebic(H=2tEH) — = 25 JAK29| Type |
conformation0i| ZgfetCt HIY 37| dA%t 34 i it= USEHUCLE, EHE AtA|0]
CHet disease-modifying &= HM[eHE0|H, A[Zt0] X[H0| M2} &5 &4= X=
FZHY 0|I2= APt T 2MSHE SHAZE UTE AJ1-11095= JAK22] Type I
conformation0il Z&ok= AiEstE Zg BAlg Sdf (1) O #1 X&EHQ! &5 (deeper
and more durable efficacy), (2) Type | XfaHA| Lis SEAtOf CHSE M2 =4, (3) 1A+ 2
22 Xz FY9 ER0Me =8 Vieds Eh HMEE2 a3
MMNMATZIIS(PV)S Eotst SHZAZAUMPNs) YAH0|CH 2026E S8 A PoC
ool 2HE 0™0|H, Lilly= Centessalt ORMZIXIZ Ajax? founding strategic
investor@Ct= FOIM, &7(7F EZol2 XS B AT Q=g AtH(CE

12 16. 7|= JAK2 inhibitor(E+493) 17t 0iE 0] Y MY

L= = Jakavi(Novartis)
Jakafi(Incyte)
6,000 Inrebic(BMS)
5,000
4,000
3,000 *F
2,000 *f
,m.l 1 11
2015 2017 2019 2021 2023 2025 2027F 2029F

A2 Factset, DI2H0IASH 2IMRIME

ZololH, 22|Ql 717t 671 BD dEE ZE2|E[EZ (1) NLRP3 inhibitor (Ventyx) —
0t AE, (2) in vivo CAR-T (Orna + Kelonia SAl) — AZHHY + et (3) OX2R
Centessa) — sleep-wake disorder, (4) &4 H0|2= ADC (CrossBridge)
— AN & BRI, (5) Type I JAK2 inhibitor (Ajax) — MPNs2 H2IECt,
HZE cardiometabolic- MEES, AZIHY, CNS, (UL + ZHA)0 ZH
=0l ACH, O Y ZE2EN 2ESHK| P4= FeFet hedging &L
Centessa®t Ajax 25 Lilly7} founding strategic investor2 Z0sh XHA02H= A, in
vivo CAR-TOIA & 7tX| 7|& ZE(LNP-HEHIO[HA)E SA| ERet &, ADC SY0IM
SLUFXAN T 7T HO|=Eet= AfEetE XML 7s= Ziglet M2 25 Lillyel BD
H=0| Hot 2F Xt E7t Ofet, REEEE 2% HEE ot Just ZEEZR
HAAUS HOELE oA Lillye] AZESA(QE $900bn~1tn &)2t Mounjaro/Zepbound
708t UM SIZSES 1Y O, 028 2% BD dH= 2026 I 77t 2
202740 X|&E 7Hsd0| Ehe HHO|.

Q
«
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E 3. Gilead?| 20264 M&A He|

A 2

2026.5.4

Gilead: 65 TH0f| 32 SA| ZE, ASE A AT ZEZLQ ¢ MM

A== 20269 28 23YURE 48 TYMA| © 657t Arcellx, Ouro Medicines,
Tubulis 3712] M&AE 0t YUHFICH Lillye| 470& 671 = HE et HWSHH A2 ¢l
C= MR JHE 2Ol Ao p2(EA o $obn)2k At HABLA 2-27] 2Y) ZH
OlM O 2AY U= HIEoICH Y 27] W ADC + TCE/I&I + CAR-T 371 &S SAl
SESI= HOIM, HIV 7H+712 20 SL BE 0I5 dEZES YFHLRE F50I=
HEZ2|Q MH MUOZ SHMECE SAI0f Arcellx?t Tubulis 25 Z2|0{E9| 7|&E If
H SAE 2 Qa2 Meteh Algek= 0| EFHO0ICE Daniel O'Day CEOZH JPM
202601 AZSH ‘T2 24 7|F(high bar)0| X ZeHOAM ASE Xpit-7|E TEL ¢

[y ]
9| (B HS0| 7[Etet BD AEYEZ FeiE 0 Tt

m T

SEA mol: 7| (USD) HYf 7= = Y SEEE| [ EHE 2| Xk / A4 THA|
=g = . .
Ez\e/r;{dz; ?af;?tro :;; 3;];; it Anito—cel (anitocabtagene autoleucel)
. =re T P1+ P2 iMMagine—-1 G[O|Ef 7|2 BLA 42}
Arcellx $7.8bn OiE $6bn =4 Al, 2020EHLT7IK]) o BCMA EX X712l
2026. (ACLX (mplied equity =5 $1155= 302 VWAP Cit] LHUES CAR-T PDUFA 2026.12.23
" T o Ju = X Hi /= O A - H H — = : 0y
28 geme)  ovaue)  +68% D20f ME/ZES) 0-Domain binder 712) %yag'ne T O=T17) ORR 96%, CR/SCR
Gilead7} Q14+ X Arcelix Xj2 NN
_ yIE
11.5% Ho MRD-negative 95% (median f/u 15.971<)
. &3, upfront $1.675bn + X pHo RS OM336 / Gamgertamig (P1/2 ZI& &)
B3 0|=E0
y ?;T; & '1 $?r'1zt5b” X745 OIUAE $500mn (B/Plasma cel $ﬁ|’\£A§|(;1||D()3|x1ls_‘ | e 312 Afo122 AIHA-TPOY
2026. e(GgKes s 1ug75otm , X Galapagos’t 50% 25 2% O{7H) (@is el(;ﬂc TCE. SC transformative efficacy + XAIESHE QY IS
3.23 AT} DIP' A (Galapagos= SYRRA-O1Z B4 AHA, [TP, 501p ’ FDA Fast Track + Orphan Drug Designation
. T SEUMHIR BY I E  Sjsgren's, i (AIHA, ITP 25)
HARES 7| Xz AO|Z
&%) $500mN) 2 g 20-23% 221) i, pv, pE g =1 XIE A0 202713 SEQA FIQ O
N REMIC G .
42, upfront $3.15bn + (gglCiréDCation' TUB-040 (NaPi2b ADC, P1b/2)
Tuouls  CH $5.0bn X7 OIUAE $1.850n el (piASt TDAR o a3 U AL NSCLC, ESMO 202501
21y (O, L Lo S
2026. GmbH  (upfront $3.15bn (cash-free, debt-free 7|F) NSCLC + Alcob: novel ORR 50%LCH + Gr3+ TEAE FRa/CDH6 ADC
47 (=L 26, +OIUAE  &F + Me| R H(senior 574 Hféi xop ¢ otoxi.n / CiH| favorable safety IF, 20273 SE4
HIARR) $1.85bn)  unsecured ==ee dit ader/immune s
notes) &aioz X& 2827| 227 9 TUB-030 (5T4 ADC, C{¥st 11542

modulator payload)

X2 Gilead, DIZHOIIXSH 2| AXIHIE

1) Arcellx 214 (implied equity value $7.8bn). HZHE HO|GAHT 7|6t QALHA
CAR-T & H|QHoZ 7J|& Kite-Arcellx DIELH(20224 HZ co-
development-co-commercialization A%) #AE 2tH Qlpz Teteh AHziCh A2 +
2= T 32 $115 + Y= =7ks CVR $5/sharez, =Y $115= 20264 2€ 202
302 VWAP CHH| +68% Z2|0|Y¥0|Ct. CVR anito-cel?] 22 X 201Z0| 2029
EZ7X| $6.0bn Ol FHEE 42 F7t gkl HYst dut o8 #ALCL ZE|0Es
Ol 9 AIFO| 0]0] Arcellx X2 2F 11.5%2 HE Z0|%CH, 4% 28Y tender
offer &2 AIM0I= 2 77.2% XI2S 22511 second-step mergers Safl 27T X3
A2 HYJFACH

Mirae Asset Securities Research 17
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shal XpAF anito-cel(anitocabtagene autoleucel, 7+ ddBCMA)2 BCMA BEHA X7l
CAR-T=, D-Domain bindergt= AtatE gt THQIS &ESIt. 7|& schv 78t
binder?t &2 211 2FYXQI D-Domain2 (1) &2 CAR &a L&, (2) tonic signaling
A Xz, (3) BCMA HEXU|A HZ releaseS 7HsotA $iThe AHENS 71EICE 4Kt X|
Z(AL+H) ME/28Y TEE4E HEEOZ BLAY FDAY +==ACH, PDUFA date=
20263 12¢ 2322 AH™E0] QT P1(NCT04155749) & pivotal P2 iMMagine-
1(NCT05396885) CiOIEI7t BLA /L. iMMagine-1 Z[A1 YHI0|E(HI0]E HRE
20254 108 7¥, n=117, median follow-up 15.974g) 7|Z& IRC T7} ORR 96%,
CR/sCR 74%, >VGPR 88%, MRD-evaluable At & 95% MRD-negativedt= 42
of CIOJHE SE3YCE Y SHOME= 7I& BCMA CAR-T(OI: Carvykti)2] aid 224

™ delayed neurotoxicityZ ZHEE|X| UUCH= HO| ApE EQIELS,

M ool FESIC (1) 71E Kite-Arcellx®| profit-share-OIPAE - 2HE| XS
MASEL anito—cel® 100% ZAMHEES &=, (2) 20264 L PDUFA Z& KiteQ| cell
therapy i3t Q1= 2H(global manufacturing-regulatory-commercial capabilities)2f
Zlct 2 HEE 7|8 Hst Ji%, Q) Ol & < 36,000 4l CHEEE AT +
20324 224 CAR-T MM TAM $20bn 0|4 AIR0iA2 2|EY 2, (4) D-Domain
BCMA binderZ in vivo MEX|= 0|5 5 AM ZZ2EZ2 o kst E23E &
Bt ZEH{E= 2L+ L newly diagnosed multiple myeloma(NDMM) expansion
opportunity?} AIRIM underappreciated T/ UCH= FE= HAIZICY.

a3 17. OpEEA QI JHR

I\ ARCELLX Strategic Opportunity Anito-cel
BCMACART
$7. 8B Strategic Fit: Significantly expands Best-in-Disease Potential: Deep,
Implied Equity Value' commercial potential for Kite, leveraging durable efficacy; no delayed
our end-to-end expertise neurotox; and industry-leading
manufacturing
$ 20B+ D Domain Technology: Broad
Projected Global Addressable CAR T applicability, particularly for next- Upcoming FDA Decision: Est. Dec.
MM Market in 2032 generation autologous and in vivo CAR T 2026, with potential revenue in 2027
- 3 6 K Launch Execution: Full control to Underappreciated Opportunity: 2L+
execute long-term opportunity and NDMM expansion opportunities

Newly Diagnosed MM in U.S.
Annually in 2026

Enables Kite to Maximize Substantial Multiple Myeloma Opportunity

X2 Gilead, DIZHOIIXSH 2|AXIHIE
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2) Ouro Medicines 214 (£ $2.175bn). Zi2|ZL|O 7|8F GSK ATOMR HIAMR Xp7HH
S TCE ™2 HIO|QEI0|CE 72 722 = upfront $1.675bn 91 + X718 OIUAE |0y

$500mn0|H, E0|HE Z2|0E7} H7| HEHQ! Galapagos?t 50% 25 & XS
ZA0 XMZUCH= HOo|Ct. Galapagose= (1) upfront & OIUAEQS| 50%E HHIL
Ouro? 2F AWMt Q1S E4510, (3) SEUY 01 JHY HIBS MAUX|LL, (4)
4 HI82 Z2|H0EL}

EIE +Zith. Zd

o/ aOo

E= 3232 Mst 224 Mgt H(E=2 Keymed
Biosciences ER)S EHESICt. Z2Z|H{EE Galapagos®?t 7|12 YAS JHMotHA
Galapagos AHAEE OHR] SH=S $150mn7K| Eliots S &3 Zsie SA|0f| XIS

oS =gols Ui, (6) = 2 =2 WS et 20~23% =&

I

shal Xt OM336(gamgertamig)2 BCMAXCD3 0IFE0] TME 2IAO|X(bispecific
TCE)Z, SC(Tlah £ + &=7| X|2 At0[Z(limited treatment course)0|2k= AHES
0f Z2MAS JHRICH MSE2 pathogenic B M|IZE-plasma MIE OH7§ Xp7HSZE
HOZ AIHARPIHY 34 2IF), ITP(HY SATUAS) Sjogren's disease(h1
o), IMELZY 25 283), PVRRY), PREXZEEY) S 2071 ol4el 51 X7t
220l ME 7hSotH, AIHA-ITP-PV sl 37) MSEL 7|EL2: 7t& SRt 50,
H oMoz FHEECH AN 1/24 X3 F0|H(NCT07083960), =Y X|= AtO]
SIXOA transformative efficacy + AFESHE QMM T2MAS QB
oz HIEQCt FDAZEH AIHAITP A% 2% Fast Track + Orphan Drug
nS 2SIMCH, 20277 S5 Y4 TR0 O =0 ULCt

Mrﬂ

i

i

mmgrﬂ_r
NOHI S 12 O o2 Am

*
rot
-1

Ol 22 Z2|0E YIOIM 1&1 FF FIYS et 7[8t Xt &ek= Qo7 3Lt

20| Het 5’%% SHZ 5= ‘Immune Reset’
Crelat xpHatECE £t
Galapagos7f Iﬂlﬂol 50 oS EHol= 7AE Soff Zd2|0E A2 R2EE HOtA|1, &
At 2F &7 MEHMS ZstE 4 ACE Ouro?t ER$H 3712 MU T2 ITIK| 125t
™, &S OM336 HY XS HO{ plasma cell-B cell BX X7HHS IHO|Z2tQIC 29

OU RO Strategic Opportunity OM336 (gamgertamig)
MEDICINES BCMAXCD3 TCE
$ 1 67 5 B Orphan Diseases: Accelerates Gilead’s Potential Best-in-Class Opportunity:
entry into 1&l market Superior potency, SC administration,
Upfront Payment Split with Galapagos lower CRS
Galapagos Partnership: Attractive
> 20 partnership enabling nimble First-in-Class Potential with
development with shared expenses registrational studies as early as 2027
Diseases Driven by Pathogenic B Cells
andloqilsmaee Pipeline Optionality: 3 additional Demonstrated POC across several
preclinical autoimmune programs orphan indications
>50K

. Pipeline-in-a-Product: Potential to
Addressable Population Across
AIHA, ITP and PV address AIHA, ITP, PV, PF, IIM, others

Builds Pipeline Opportunity in Attractive Inflammation Market with High Unmet Need

K& Gilead, OI2i0AZH 2IMX|ME
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3) Tubulis 215~ (£ Z|0§ $5.0bn). S 2&l 7|2F HIAE QUMTHA XM ADC MZ2 Hf

O|2HI0|Ct. H2ff &= upfront $3.15bn S + RAHE OIUAE Z|0§ $1.85bn0|H,

cash-free, debt-free 7|22 MHERUL}. XZF AH2 HR oZ + 227 T & of

QI senior unsecured notes Z&0|CE Tubulis®| 7|& X2 ERARR! Evotec(f 3.14%

X&) upfrontoflAf &F $100mn + OILAE Z|f $58mnS +FoHA ECE Tubulis =

oF Z2|0{E>t 7|Z0| ADC B BAE |2 SME, Arcellx?t SYst 7IE HEH
— 2 QI I{EHO| IS QAL

el A2 F 749l UHTA ADCRt XHMICH S3HSO0ICE. 2= ARt TUB-0402
NaPi2b HX TOPO1i ADC=, iz L HAA(PROC) 2 NSCLC MSE2Z P1b/2
i SO|C ESMO 202501 371 HI0[E 7]& robust ORR 50%t] + Gr3+ TEAE=
7|2 FRa ADC-CDH6 ADC [CHH| HE5| ZE2 £Fo| NN D=zMUZ AUSIUC
NaPi2bz A MILO| OF 90%0|A HadE|0] HIO|D0FAH testing 810 all-comer 2k}
ol M2 7rs8 MU0|H, 0= mirvetuximab(FRa ADC):raludotatug(CDH6 ADC) CHH|
Qot AFEHOICH O 1L HOld AR 2tkt= ¢ 15,0008 Of4, ArdXt
= 12,000F 0|40|t}. 20274 S5 AU TIY0| 7kser HALCE & S ARt TUB-030
5T4 HX ADC=, Lot ITd0M fTet =7| et HI0[HE 2010 T Z3
ZHOA SHAS Tubulis® & 7HX| ADC 7|&0ICt AW, P5 Conjugation 5HL+2)
|

=i
O H2 o=s AgHo=z &Y & W dirs 7 70|t &, A=-A H

or

QICH= FO0| ZFO0ICt, S0y, Alcob

= M
JI= ADCO= 2017| Of2AKIE M22 =4 o2, degrader, HAXH SN
payload= &8¢ 4 U/ dhix= 71&0|0.

rMr mo o of ro r

ol

Z2|0E UXUA Ot ZE JIE Trodelvy £412] ADC AIAS ot HA| &Xt6k= 20|
7t QUL 20204 Immunomedics Q1~E Salf Trodelvy2t= A&t ADC ARt 7|
LA THY AHS SEHFCHH, 0[H Tubulis QI+E SoliAle =7| HAOIN AM22 ADC
SHEHS UE0E = Qe OAZHE| EHFE F7I8F AOICh 07| Z2I0=t B
oF MEXL afeiE AA Gt Tubulis? I ®e 7|£0] Z=H, 7|& ADCY 42
M22 FEiel ADC MY 7Isd= FRICh m2tN o 22 £ mo|Z2fol SHLE At
2 0] OfL2h &7|Me2 ADC LHX0|RE &Y & U= EMES M= FHoj

Al Q|0|7f ALt

r

J& 19. TUB-040 74

NaPi2b is highly expressed in ovarian cancer cells

£ 90%
s
TUB-040 jerre@ £
4
NaPi2b ADC 3 70%
2 60%
. . = NaPi2b FRa CDH6
Ovarian Cancer Opportunity Sources: 2 ¢ .5 2025. it D, et . 560 2022
- Large Unmet Need: >15K women TUB-040 demonstrated robust ORR in heavily pre-treated ovarian cancer
3 60%
treated for 1L metastatic ovarian cancer 55%
in U.S. with >12K deaths annually & 50%
% 45%
« NaPi2b Expression: Expressed in ~90% of S 40?“'
ovarian cancer cells, potentially ig%
removing need for biomarker testing TUB-040 FRa ADCs CDHé6 ADCs
+ SoC Potential in PROC: Robust clinical
activity and potentially favorable safety Favorable safety profile in ovarian cancer patients versus other ADCs
£ 70%
in all-comer patients 2 60%
g so
- Combination Potential: Potentially L 40%

&
favorable tolerability could enable & 30% -
combos in earlier treatment lines 20%

TUB-040 FRa ADCs CDH6 ADCs

X2 Gilead, DIZHOIIXSH 2| AXIHIE
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SelolH Z2|0{=0] 0] 37 MRAE (1) HBE 719 At #1529 risk-managed
BD (Arcellx= BLA & + PDUFA 7tAld, Tubulis= P1b/2 HI0JE & + 20274 &

QA Ouroe= Fast Track + Orphan X1 +20274 S2 24, (2) 7|12 TIEHME &
Q12 MekArcellx, Tubulis BF) — At ABL S 2|AIE A6 TAIEH
oF IiE, (3) Galapagos 50% 2% &2 2F A2 280z X2 2Y 24 + F7| I}
ElY 23t SAl 24, (4) HIV 2EH(2040EtH7tX]- 2036 M =2 LOE 2X) /o
oncology(Kite + Trodelvy + Tubulis) 28} + I&I(Ouro) A1+ XIJ0[2t= H& = A2
He| =t Lillye BE-Ci#Hsthedging Mt ChH| == Z2|0=e] E45-F

o
=
HS
& BD AE0| Heko| E{HL.

b

m M

74
(=]

oM

5
9]

Mini Comment
Lilly2t Gilead?| 477t 971-& & Hefl 72 2f $36bn0f| Eot= BD #E= F S|AF
O JEN M2 H0f, 2 =Y oot BD &H4e| 22N 7A0stE 55 HUA =l

of= AlIZ1E2 oiMECt. Ol=fgh HEO| HiF=

(1) 224 2}0|ZALO|AHA MAHO| deal capacity/t AR Z[11 401 2F $2 1tn(EY MRA
Firepower H11A{, 202693 1€ 7|&)0 =25 UCt= X2 0=,

(2) 2025~2030 AfO| O|= AIHUIMTE $230bn 0]49] O4E0| Lokl &&= 2K
22 (GlobalData, Blockbuster Drugs on Patent Cliffs),

() 1026 ==Y HO|mOF MRA ZM $15.6bn(197) L 2f0[MA  $77.3bn
announced value (J.P. Morgan Q1 2026 Biopharma Deal Reports, DealForma 7|&)

> o
[
O

St BD ZRHIE0| A0 256110 ULt JPM 202601 EiOf0t ZAIMOZ K|
O|X|(Merck mid-teens $bn, Novo $40bn £, Lilly A6t Q2 S)7t AKX &
SE0|0, 2026\ 0] 7|ZH0= 2IOre] o siil 4 £Q7t XI&E
ITHC

[Eto |t

|y

-

0g
or |o ror rr
o

og HLU
— e
N
Il

J

T 3MQ| BD W= HEE(E] SHOIM Fefot Hefds HOI0t 2t FH0A

(1) XtMICH ADC: Lilly Crossbridge(5% HI0|ZE) + Gilead Tubulis(P5 + Alcob Z3HE),
(2) In vivo CAR-T: Lilly Orna(circular RNA + LNP) + Lilly Kelonia(ZIE|HFO[2{A),

(3) X7t CAR-T: Gilead Arcellx(D-Domain binder),

(4) RN EXR|Z: Lilly Ajax(Type 11 JAK2)M| 0] ESZACE. APHHS - HE FH0f|
Me (1) BCMAXCD3 TCE: Gilead Ouro(Immune Reset 744!, (2) NLRP3 inhibitor: Lilly
Ventyx0l ZIZHCH CNS FH0AM= OX2R agonist: Lilly CentessaZt F7t=(QUCt HY

ARLHO] OFd S3E- 222 (E AHHO| #|Z0|2t=s SSEO0| Hefol.

L. ocond

Ol2fet &imot BD X2 =LY HIO|QEIQ| sha] APt oY 22 SHEC

(1) XIMICHADC Y9l 271AH10|, QEHIZHFE, 0j0[H|ZHI0|(HISHI0|R) 5,

(2) in—vivo CAR-T @Yo ¢X|L8A 5,

(3) AtRe CAR-T EH2| HLBO|cH|O|M(H2|AR) 5,

(4) MM BHX|E QATH H2L0| SO|C}. £3]| Gilead”} Arcellx?t Tubulis & 74
RF 71 OIEH #AOM 28 Q2 HMetgilh= &, LillyZt Centessa2t AjaxOflA
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founding strategic investor ZX|NS &&3Ct= B2 B0i0F BD7t At Y=EOH 7|1&
A4 XHte] AT = S IEHS dalotl ASS AR &, S22 gliiotet 7|1& 2t
OlMA -2 JEU:II% QX B U KpMALE S& BD 75| TS 7tAH0] ATHA
o= FCh= &7t ok
d2Mo= 4t BD 249 #AK Allei2 48 FU MEH XF= 9 M He

OIAf A2H g8 SHOIL. 48 29 2Z0| HHUF 20| Otd MEHMES 52
Zil2t= H, 580= ASCO-EASL &f2| RHIE S5 1Y I, xiEste ZE2(EQt O

=

[ |
OlEf 7PAIMS ELBH 2UH RS ZAOR 5t HIZS H0| QESITH= THo|C
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» Real-Time Clinical Trials: Phase 1~X|Z 7|7t & 45% 'Dead Time' &= =
» FY2027 OGiAtF $7.2bn: Expedited IND, HIO|A|Z2] AT uetd HX| S 474
v of MRPEEE AH2Y RS FX HS}

K

FDA Makary =732| HAIR AlZE B=1t FY2027 G2kt

Real-Time Clinical Trials: 'Dead Time' 456% tt= S&

O] OFt2|(Marty Makary) FDA =22 44 282 'Real-Time Clinical Trials' O|L|ME|E
£ SARICL aid EHQAR 419F 0| @2 ZA2l= 22K 01/t Y AtAl7t Ot

ct, Phase 1 AIXRE 2 MS7A| Zele A2t S o 46%7t LAl £ 6cﬂEIXI HE
CH7| AlZHdead time)Ol2t= FOICt O] Ch7| AlZk2 i CIO|E 2|, B=X01 M= A}

= 24, Phase 7t regulatory submission, FDA-sponsor 7+ H2ISH %Oﬂ)ﬂ HEMSH Y

0| 7hM5t7| flch FDAE 7122 &XtA- &1 (retrospective) AUMAIE HE FZ0A

HOLE, 2EHRE 7[8E ESE % Ealf A4 Xl = 2HMiok= endpoint@t safety signalS

HAZIOE 0I5t M=R2 FI2 YHICL 012 282 2019 9|ﬂf Yt g2

=01 'ICUNIM = StRES] vital S|gn% MAZICE BLEESH=0, A& A0l Tt Al

Z 5 retrospective report 7|Ct2{0F ot=7t2k= HIRE MAIRICE 7|

gak= (1) Ny MEO| HAIZH ZX|, (2) ot &5 459 &7| =21, (3) &1t Gl &
f

Ol B =EEE Al HE, (4) Yo TAH 2 U FALL

z=e of o

FDAE S 9  proof-of-concept  AS  ZIHRIC.  AstraZenecas
Calquence(acalabrutinib, BTK XaHAl) + Venclexta(venetoclax, BCL-2 X{3HA|) +
Rituximab(&-CD20 &A|) 3H H2LQEQ| 1A} UEMEHIZ(MCL) A Phase 2
TRAVERSE 42 I3 S0|H(MD Anderson + UPenn Z0{), Amgen2 DLL3 HX
BITEQ! Imdelltra(tarlatamab)2| Higt H7| AMEHRI(LS-SCLC) CHA Phase 1b
STREAM-SCLC Y&0IM A A &H| SOIC). F Yo 25 Paradigm Health
22t2E 7|8t Study Conduct Platform(SPIRE)S &850, FDA= 0|0 AstraZeneca
TRAVERSEQ| #t HAIZE A2 #4-4E =0l 7= 2RI &E /Isds ¢
S3UCt. FDA Chief Al Officer Jeremy Walsh= 0| 20| MY 7|&S RFEX| LOH
ME JA| LA™ 7128 20~40% T=EE = UAS A= FHICDL 20269 GE
broader pilot programO| 7HA|E 00|, Z=% SH= Phase 1/2/3 Al0|9] SHS H|
7{8H= continuous trials X7 7=0|C. M YA 5|1 QMRS XJIHY, OtMEISH

SYLZ Y2 YOI,
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FY2027 GilAtot $7.2bn: 474 M =
FY2027 FDA 0&Rk2 2J5] MiE $3.3bn
N Eo=2 FMEILY,

AMRA 442 $3.9bnC2 FHEH F2

)

1) Expedited IND pathway 214, 7|Z INDQ| iRt Z, Phase 10f stali 7|= Ml O
O[E12t NAMs(SSAY UiXE) EEC= A 2ES dUdck= At 20 BAK ERI
2 AtE HIO|QEI0(H, SiXf O|=0M =22 X7 YH0| O|HE= FMHE X
2= 97t HESICE 0129 pre-IND—IND B AQ 7|7+ 3802, £=29| 220
CHH| 70% Ole 2, &= Phase 1 7HA| == O|=9| 48] £Z0|C}. O] 282 &
O IIT(HAA R 2UA) FHEH AARS ZF HIX|D fﬂ idez E3Ich Ot 2
Ol AA H=0| IND MAEL RB SQ1 XA AUCHLT 21F5HH, IRB 7i=iut DIAH A

E
of Halis 4k S0|0.

o o %

|'|_|O OII

2) EHY Zst 2 Zal At &, CRL(Complete Response Letter) &7 H=3HO|O]
20074+ Mgt 37Y), 28 GLP-1 DTC &1 HAl(compounded drugs &30 'FDA 0|4
E' O|EA| Al misbranded X2|), APl 38% EHY 9IFs}t =24 927(7| 22 A
43t S0| ZetECE

3) MU -HO|2A I AH =X 0= W MUZ HMZAL| Paragraph IV Q15 £7| K|
Z o182= 180 =8 ¢ LGN MEAL ThH| 1718 3Y), HIO|A|Ze] AT et
H(interchangeability) HX|(EQ1E ZE HIO|QAHZE XI5 HSWS 7592 75, |
Al S DY A/JT XEH, 7|E H|w AP 1~349-2F $24mn B H|AH), Drug-Device
SEA MU= oA fH=t SOIC

4) 7|Et2 371 AOFESH PRV YRaKHEY 2029.9.30 Ct2), AdCom &F QLHSHHMr
A THE 9T A 28 HX|) 50| ZatECt

Mini Comment

0| O1Ft2| HHICH= H|QF-HI0|2
C}. Real-time + continuous trials 2]

ABE F7IE 7I5are 7Hsd0] U Y o[ 7tAlY

SE/M&A HH AIF0| 27| HA0IM 57| HAZ AGHE =+ UL

Expedited IND pathway= BA|IMC= A& HO|QE} O 2| Z7t0(A2] &4 0|
S FHE ot 5= AMA A0 RE=(0= Z@H=z9| A4 || AME|ETL
2312 7H540| =0 NAMs E2 expedited INDE SSAIE H0E 87} Qe Al
=2|E|(in vivo CAR-T, ADC, RNA 7|8t X|2H| S)0f E5| LSH0|H, =L ADC(2|7

HI0|2), DAC(REH|2HEE]), RNA trans—splicing(ZX|:=2A), 0|ZEHH|(0]0|H|ZIHI0| Q)
S Rt 2E2(E| Atol 2 =Y A4 7150] AEA AAEE MSSt.

—

HIO|2A|Ze J2uetd HAl= of= HI0|QAIZ] 7|9 2FA +3 Qeloltt. 1~33
Of Bl ¢4 20| MAEH Ns 2 u 80| 7FseiXH, of= Tl HAZF SA| 7FsHl
£ &0t JHSeEn AERR2, HgHI0I0IA 59| Oi= TE HIZ/AlZt
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= RASolute 302: ITT mOS 13.2m vs 6.7m, HR 0.402= PDAC B&EX|= HE 7154
= RAS(ON) Class: PDAC, NSCLC, CRC H& 7ts58t Pipeline-in—a-Platform
= $40~50bn T2 megadeal M&A 7H54, 222 0|2 HIE|HE JiH 759

Revolution Medicines2| RASolute 302: &t EE X|= HAZ GH|0|E]

RASolute 302: PDAC BEEX|=E HHE &+ U= HI0|H

Revolution Medicines(RVMD US)= 48 132 RAS(ON) multi-selective inhibitor
daraxonrasib(RMC-6236)2] 222 Phase 3 RASolute 302 Y&WAl 'unprecedented’
59| OS benefits ZHZC RASolute 302(NCT06625320)= 0™ X|Z(Z=Z chemo)
£ Hi2 HO|M FIX&MU(metastatic PDAC) At of 501¥S Aoz, AHY
daraxonrasib 300mg QD vs FO0X} ME BFE ME=Y SFEIAAHIVIE 1:1 222 i
Hot =224 S M0 22 RAS G12 H0|(G12D/G12V/G12R)& OfLt
codon 13-61 HO| + RAS wild-type/tX| Z5A = ACH, S5 22 ECOG 0~1,
RECIST v1.1 X 75 HH 2R SXACH B2 1A GIHHZS(co—primary endpoints)
= RAS G12 H0| ZXoAMQl PFS(BICR T7t) 2 OSO|H, FL 2} HitH4s=
ITT(intent—to—treat) M| &Xt22| PFS-OS-ORR-DoR-QolO|LCt.

A G|=2tQ1 ZakE ITT(2AN) 240|Ct ITT 7I& mOSE 13.2m vs 6.7m, HR 0.40,
p<0.00012 AtY RS 60% LAAZCE 1XH B7HAS1 G12 HO| 2HAt9] PFS-OSE
D5 SAN-YLEHO=Z Koot /ME SEIMCILT UHEUOLY, G12 subsete| & =+
Xz toplineOl A O|37H0|0, M| HIO|E= 2026 ASCO Annual Meeting Plenary
SessionOlA 37 OIFHO|C}. ITHE2 Aot el 7is T2MU= Aot QY A=
URUCE. O[H A= 1R SZHEMUM ZE PFS/OS endpoint?t final2 QIEE0, SAt

= NDA HME Al 0|2 &8

2

It
1o
=
Il

HIX|OI2 20N = 0f 90j= Hesith $xf 2L PDAC HE&EX|=(Onivyde + 5-
FU/leucovorin, gemcitabine + nab-paclitaxel, FOLFIRINOX H&)2| HAH mOSE
o 6m F0| A= A0, 13.2me= 11 2 26H0H| ST} PDACS| b MEZ0]
OF 3% M X|HXQI UZE £ SRt M, J2)1 HR 0.400/2H= magnitude= 13
& 57| UMM O1R E2CH= HOIA 'practice-changing’ &9 AMEES JHXICH=

O
THO|CH 4 PIQI CHAIH F&QE H7MIEIE Brian Wolpinke ‘practice—changing'0]
s

O [
Se BHES AR YN o0IS YL E5t daraxonrasibS AT 12 13 £0i2t
= FOIM, IV QITRI9L M2 9f2f HR0| B 7= BEXIZ Tt quality of life SE0|
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Ml EHO|M= daraxonrasibO| (1) FDA Breakthrough Therapy Designation, (2)
Orphan Drug Designation, (3) Ot7t2] =2&0]| A48t Commissioner's National Priority
Voucher pilot program0f] 25 M&EE0 ULt F7t2 58 = FDA= GI0H 01570 HA
IME &XF B2E 6185k Expanded Access Protocol(EAP)S SQI6HH 7 AAL 7t

[=]
AlgE 25 Zarit.

RAS(ON) Class: Pipeline—-in—a—Platform

Daraxonrasib(RMC-6236)2 RAS(ON) multi-selective, non-covalent inhibitor2Aq,
24 RAS(GTP-bound)dl Z&tell wild-type & CHFSH mutant RAS isoforma 25
E}ZI8l= mutation-agnostic &20| 7HsaiCE 0= © $0|(KRAS G120)0 3ty =
7|1Z XMoliM|(Lumakras - Krazat)2t 2AMO2 X1HalE H7{LS0ICt PDACE 2= FQ
2Z 5 RAS-addicted?t 7FY Z8t H090% RAS HO)OIX|ZE, NSCLC(RAS HO|
~30%), CRC(RAS 0] ~50%) s2=22| M3F =T 7HSait.

ZEAH= daraxonrasib 20 RAS(ON) 22HA 471 UATHA KpAS EA| e 20|10, =
8719 52 UNZ &l F0|CH2026F 5E 7|F). 1L PDAC CHA RASolute 303(2F 900
9, daraxonrasib ®5% vs daraxonrasib+gem/nab—paclitaxel induction-maintenance
vs gem/nab-paclitaxel)0| ZI& S0|0, 1L PDAC 1/2401A daraxonrasib+gem/nab-
paclitaxel H2& ORR 58%, %52 ORR 47%(RAS H0| mPDAC)S &35t Ht QlCt,
KRAS G12D HX NSCLC At zoldonrasibE E[Z &=7| HA GHIO|H HO0|EE LHSY
Ct. &, daraxonrasib2 = XpAMO| OF pipeline-in-a-platform@ 2 LWItat 4 QIOH,
Ol2fet S3iE Ot SAIE HZEQI Ol EfAIC= DIEE= alig] Q0100 SAk= 2026
H X 712 ER 32 2 $2.03bn, 20263 OpEx 7I0[EHA $1.6~1.7bn2Z X2 7|
2&-NDA ZI40] 7tset MF =S 2ol QU

13 20. Revolution2] RAS 0| FHZ|X|

Product Pipeline Targets RAS Variants
>90% are RAS-driven( Among RAS Mutant Solid Tumors

Daraxonrasib

(multi-selective) RMC-5127
~30% are RAS-driven® ~__
RAS-targeted therapies exist for G12C only, no full ~
approvals to-date

Zoldonraéib
~50% are RAS-driven(

Challenging genetically heterogeneous disease
with limited treatment options

Elironrasib

_—

Xt2: Revolution Medicines, DIZfHMSH 2|AXIMIE
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123 21. Revolution®| I{o|=2tol
[ coweouwo | Focus | STUDVDETALS | EARLYCLN.DEVELOPMENT | REGISTRATIONALTRAL |

© RASolute 302 2L metastatic QD
PDAC & RASolte 303 1L metastatic QD
. € RASoOlute 304 Adjuvant in resectable [
Daraxonrasib
(MuLTI) € RASolve 301 21/3L metastatic ( NNIEGEGEE
NSCLC -
1L metastatic (N Planning ongoing
Solid t + SOC, RAS(ON) inhibitor doublets —
olid tumors or other investigational agents
€ RASolte 305 L metastetc QD
PDAC
¢ RASolute 309 1L metastatic (TIINGNGD Phase 3 initiation planned
Zoldonrasib
(G12D) NSCLC € RASolve 308 1L metastatic (G Phase 3 initiation planned

Solid tumors

+ SOC, RAS(ON) inhibitor doublets —
or other investigational agents
Monotherapy (D

Elironrasib

(G12C) Solid tumors + SOC, RAS(ON) inhibitor doublets T
or other investigational agents
oy solidumors Monotherapy (G

AtZ: Revolution Medicines, O[2{0IAISH 2lAMXIME

M&A 754 dinmfnt g2t BD =222 M4

Revolution Medicines= RASolute 302 Y O[MEE S2H M&A A9 |0 S5
Ct. 20263 12 729 Wall Street Journal2 AbbVieZ7t SAt Qlg= 4 012t
(AbbVie 24| E91), L2 < 12 82 Financial Times= MerckZ} $28~32bn 219 74
CH= Ql A4S £l S0[2t1! HE=ot HE QO

Pl

> SH= E% I 2Tt Mercke 7|ERLCH LoE(2028Y 0= 482 Mg
HIMOLZ, JPM 202601A mid-teens $bn deal capacity=
4 Verona Pharma(~$10bn)-Cidara Therapeutics($9.2bn)d| 0]01
HHE TS50 QICH AbbVies 18 EE 0| 24 HOIGHOLf S0t IIE
SR QX7 MAY B2 HOIQICH Pfizer= Seagen 214($43bn, 2023) 0|§— L

|IZE FA| B0|H, AstraZenecaz= &2 R&D head Susan Galbraithe| X=4
BD &i&, BMSE Opdivo LoE HE HRHM ZHON MK S22 AZELC EliLillys "
AO|=0f| QIRIE ASH QlS" FHESR} Crossbridge-Kelonia & &2 X 742 1
s M Ct38A 7HsA0| QI RASolute 302 YH 5 3iX{ RevolutionQ] A|7[E
$30bn FOICE et GAFECHH S4FQI +30~50% Q¢ H2j0gd HE
$40~50bn 2 H|7}Z0| 7Hs56lLt. Ol= 20234 Pfizer-Seagen($43bn) 0|3 74& 2
_I__ILEOI ol-OI' M&Ajl. = O||___|-

> A
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a’% m
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12 22. Revolution Medicines A|71E 0|

(CEEC)
35

30
25

20

2565 266 257 258 259 2510 2511 2512 261 262 263 264 265

Xt&: Revolution Medicines, OIZ20AISH 2|MX|MIE]
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Mini Comment

EXHE Z20|M ZESH OIAGHA| 2ot 2HN O[HIET ME MUt 20|38 SYe
2 Q= HIUEN Ax'et fEs, 228 XQk/HI0|Q ME] Muto] MIE|HE JHME 749l
g t

2
—

M-
b Qs MR AE & S

T
=
=
=)
=

9| Revolution Medicines @I4~Lt,

RVMD Q= Ol= HIO|2H 223 U0t Hefiets HoA =W MES| X 2(2(0]
g EdAZ ASoile e, ot=s Helet 222 ME M8 MERE IS Sof

{FEMOIEME o0 Y= Fek= D1E 4 2At= THOIG.

—

10|Ct. RVMD Q147+ $40~50bn #+22| megadeal 2
A2 4%, innte| ot Xt S XK@ 7t K= 2|2H0| sector-wide signal2 &
Soitt. Ol 229 Y AR MEHO| valuation 7|&ME2 30122l 22 0|0{X|H,
=

L Blet A OJ2{Et 22 valuation HHHO| 4312 B WS 4 ULt

° o
1o
=

L?ﬂ
ro

]

SM, XpMICH Y ZE2IE0| CHEE Hmiare] AS A3t RAS(ON) 22 XM BAX|
2 BE2IE|7} ‘practice-changing’ YHMEZ Q=5 AR, ADC-DAC-0|E8H| £ CI2
XM 2F2(E|0f Chet Blmotel R&D FARE BD & &M 4otE 7t540| =Lt 0
= 271AHI0|2(ADC), 2EHIZHRFE(DAC), Of0H|AHI0|(0ISEA]), UXI=UARNA
trans-splicing) & AMMICH ZE2|E| 7[8F L 2 ARMOj| LSXO= Ao 4 QI

—_

A, AH HE A= 78 0t 48 FAH150 AAA K X==7F 2f 17% oo
WEOA ETF HAIE AZ9] St UH=7t HEUEL FEct SSMA 28S Al
HE ACH 228 Y MEHE 7140 E4sk2 42 012 et L& g 550|
UACH, 420 HHHUE | o 2ZS Feiel
3l

2HS 7tsd0] QU
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* Roche, ADC ZA2| & DAC X} - HEHZ|E[Q| ARAH AHF
= DAC: Catalytic MoAZ 7|& ADCS| && Therapeutic Window 8t 25
» QEHIZHFE: Full-Stack DAC 20|10, 7} 7|=& 2HIE Zst

Roche?| DAC ZIgiat @EH|2HREIQ| Full-Stack ZEX|M
Y 7% Y @A ojn)

Roche®?t C4 Therapeutics(C4T)= DAC(Degrader-Antibody Conjugate) 2= &
HEES st M B AYS MZEIMCE ADC 20fe] 22H X2l Roche?t DAC
DECE ZA Ziglet A A2t HOolAM, O F2 DAC ZEEZ(E| RAO Chet
S0 S| MEM ASL= oM EC= THOIDH

—

O|H Aol &= upfront $20mn, & OIUAE $1bn+(discovery + regulatory +
commercial), 2GE| ExCt €Y HeA= Iﬂ|4—7H Y B 20 Z=Od + gM
1740|0, CAT7t XA TORPEDO® E=H=S EEd degrader payloadE AAGHL,
Roche7tl oA MH-HEH AL MASIE HYSICL &, C4AT= payload provider
IXM0|H, MAOZ A2 ypfront($20mn) 2= O|f 20| 27| OUAE OELT}

£ IEQYS HOED,

r| rut0|-

DAC ZEZ|E|Q] XPEME catalytic MoAO| RUCL 7|& ADCO 2&N sz &2
therapeutic windowz, payload7f stoichiometric MoA(Y= 12X/t HX 1 at
HZ)E 77| ME0| 2o 85 HE fo =2 st Lo, Ol =4
Heoz2 XIA=CE HiH DACE 2Xt 2R(E= PROTAC) 7|8t degrader payloadS
AtgolE2, BXN A 2o 2 payload’t S8t Tk BHO| CHA| XZolz U=
Eoll(catalytic) HALES 71XICE 0|2XCE N2 k2L 4%t &5 SHIt 7+l
therapeutic index ZH0| 7|tHEICh= HOAM, DAC= ADCEl xMHy Tletslo=
Bt

AMAX A|7'49: ADC ZX[e| DAC ZIQ

Roche= ADC &0f9 =l glmop = SHt=Z, JHM2Kadeyla, HER2 ADC),
=2t0[H|(Polivy, CD79b ADC) &2 ERotd! ULt OH C4T E2 Rochell & DAC
99 BD =0z EOI=Ct ADC 20F 192 2/m0KRoche, Daiichi Sankyo,
AstraZeneca, MSD)7} DACO| ZIQIGH7| AZSiCH= H2 DYE|E| AAQ AMA HBO|
243111 USS 206N, &= OHE ADC ZAt=2l DAC BD &3 7143t 7tsd=
AMAfRITHE EHOICH Cf2F DACe= OH 2o H0|E7F HietXel AREH2|E|O|H,
catalytic MoA2S| 714 AS2 0N HEE0{0F Bt F2 29 Q2I0|L.

-|0|I r>'

o9k

ol
oo
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QEH|2HRE!l: Full-Stack DAC Z2|0]0{ x}&3}

CAT7} payload 210|MA HZXHpayload provider) ZX|MQI diH QEEHZIHER
payload + &H| + T 7|22 25 AtH| 2R3t full-stack DAC 22[0|0{2t= HUIA X}
7|&2, BYHEA 2oli(targeted protein degradation, TPD)2| catalytic HZLS1t &

x
Aol YU B MY S ZES A0,

QEHZHER 22Y HiOint 2719 BD HZEE BR6tT AUCH 1) 20234E 118 BMS
0l ORM-6151 T2 7#HS IjZRHCHupfront $100mn + OFLAE $80mn, & $180mn,
2ZE] 218). ORM-61512 first-in—class anti-CD33 &A| 7|2 GSPT1 degraderz,
AML 2 1728 MDSE ME850=2 3ttt 3 BMS7t BMS-986497(ORM-6151)0]2¢
= IEHOR ==Y Ay 14(NCT06419634) Tlt 0|0, H=RF + Azacitidine
88 + Azacitidine/Venetoclax &% HE2 SAl H7tot= multi-arm CARICE HA|
E0] QAT 2) 20249 78 Vertex2Q| 2=H HEER 2l0|MA-ZM AUdS HZZICH
(upfront $15mn + EFIY SM-0tUAE FOf $310mn x 371 EtZl = Z|0f 2F $945mn
+ 2E|). Ol & FH0| O STRIXIZH| £ ™ conditioning(FAX|) FHOZ9)
M2 SH&F ARHICE Vertex? CRISPR/Cas9 7|8t sickle cell X|2X| Casgevy S %A}
HE XZHQ 7|E ststait conditioningS CHA[GH= ARMICH conditioning agent 7HZ
0] SX0|C}. DAC EHE0| =2 0] cell-gene therapy EXQBO=Z S J7t56t H

E| RECE SHZYUS YSS AlZ B &+ UG

roh

KA 24 X ZHOAE ORM-1153(CD123-targeting DAC, AML)0| siA S 0|
L2fQI0|C}. ASH 20252 AACR 20260141 T4 HIOIH7 ¢4 AEE HE UL 53| &
5| 71& |0l HO| BESGHX| = TP53 H0[0IME ORM-11532 LMIEZL0| Z2isH At
SIS 0I5t H ATt CD123 BA + GSPT1 degrader 2= 2026 ofet7| IND
MEE SH2 ofdl Ut
I8 23. 289 R&D mjo|ZatQl
Dual-precision targeted protein degradation (TPD2) approach technologies
Platform Program Target Indication Discovery  IND-enabling Phase 1
ORM-1153 cD123 Heﬁ?g'_;nc »
ORM-1023 Undisclosed SCLC, NET ’
=S T r——
Multiple Undisclosed Solid Tumors
Multiple Undisdosed |~ "nology &
Pa‘éﬁgf:hip Undisdosed | Pre-conditioning Vﬁx Up to 3 exclusive licenses
SCLC: Small Cell Lung Cancer. NET: Neuroendocrine Tumor. AML: Actte Myeloid Lekemia. MDS: Myelodysplastic Syndromes
Adaptor linker platform
Platform Program Description
E3 Ligase-DAC Adaptor Adaptor linker platform enabling E3 ligase-based DACSs

Xt2: Orum Therapeutics, D|2HHMSH 2|AXIMIE]
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MoA CD123 Antibody CD123 T—cell Engager CD123 CAR-T CD123 ADC CD123 DAC (ORM-1153)
Autologous CD123 CAR-T
OE 4= )
f Talacotuzumab Flc;ts\tfozzggab (UPenn, City of Hope) Tagraxofusp (SL-401) ORM-1153
(CSL362) ) Allogeneic UCART123 IMGNB32
Vibecotamab )
(Cellectis)
Flotetuzumab: Phase 1/2 ) Tagraxofusp: Phase
et 7 : ini
f Phase 2/3 APVOA436: Phase 1b UPG%EEY%;O;’; Szhjse ! 1/2-1b Preclinical
Vibecotamab: Phase 1/2 ' IMGNG32: Phase 1/2
Flotetuzumab: )
NCT02152956 UPE?TS;\I GAZS%ABRZ T Tagraxofusp mono:
APV0436: NCT03647800 ) ) NCT02270463
Vibecotamab: City of Hope LV CAR-T: Tagraxofusp + AZA/VEN:
NCT No. NCT02472148 NCT02730312 / UNPCe E?]Z;:ji:j NCT03113643
NCT05285813 ’ IMGN632: NCT03386513
NCT05766126 /NCT04086264
UCART123: NCT03190278
CD123 blocking / CD3-CD123 linkage ) ... CD123-targeted delivery CD123-targeted delivery
A5 71 . - ) .
Skl ADCC — T—cell activation Engineered T-cell cytotoxicity + toxin payload + GSPT1 degradation
T-cell 2&Y CISIES o ofE 100% 2}= lISIES {ISIES
TP53 mutant e Lo wo e TP53 mutationOfA =
AML B8N potency {X|
Antigen
heterogeneity oz i 21 o< oIz o e
i
CLS(47%), hepatic  Normal progenitor sparing
=4 ¢ S 9 oz o
= IRR, CRS H12f (60-80%) CRS/ICANS toxicity =29 74 7|0
Endothelial L
e 1t a7t =3 2 7tsd
toxicity (CLS) > > g /ts¢
Pre strong cytotoxicity
@5 (Y4 CR/ORR) CR 0-15% ORR 10-30%, CR 5-10% CR 10-25% CR2-17% (TP53-status
independent)
50 2 8= vV g2 X = 18| CAR =2 7|1 IV 3| IVZ in vivo efficacy
_ ion2=Z
Resistance CD123 loss T-cell exhaustion fratricide, antigen loss antigen loss-payload [t GSPT degraq §t|on
deep killing
e Nas I=N/MES 1=4/585 =4/85 trade—off Best-in—class 7t54

Xt=: BrJ Haematol — 2025,

Drezin, ASH 2025,

O[2HOAS T 2 MRMIE]
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Mini Comment

DAC ZY0IM Roche? & 22 ADC 20F 1915 =IOt XEMICH ZE2(EI0] S4
HIES ARHICHE MOA  Qoj7t 30t DACE ADCQ XIskEO=ZAN  degrader
payload?| catalytic MoAZS S 7|& ADCQ 22X QI F2 therapeutic
windowS i8&H 4= QU= MIHAS JHRICE Of2t DACE OFA A HIO[E7t HSHEQl
LIEEE|E|O|, catalytic MoA2| 71 HEE2 &2 UMM HSE 00 otk &2 9
29l0|Ct,

0l2{3t BEEIE| A3 =7| 7ol LEHZFER 1) BMS2tS] ORM-6151 OiZf 2|
TE, 2) Vertex2t| conditioning @< HEIEM! &3, 3) Ak &4 Xt ORM-11539
ofgt7| IND A1 A&l 5 ZE| E ZX[ME Solf DAC ZEe[E| first-mover2A2| &
XE =5t Ut kS BMS2Q| BMS-986497(ORM-6151) &t XIF(OIUAERQ))
DAC Q4 GlIOJE] =30 [}, full-stack DAC S2{|0|0{ZA] EHZE JtX|7} i

B
=
ZHE 4 Ql= J17H0|2k= TEHO|Ct

— =L
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= MEHIOIQEXA: IHE, FY0|Q 2. But A+t =3 T & MY 2ig FA|
A

23, Hel0]o] AE|(SBA IIYAS). To|majel Zx x=
A

r&l'
-

0[9] AH3| 5t3|(KOFEl API+EIEH]). 20|KEIE MY F5
&0

12! 5t2|(MSD Al=, SHl= 2EE| 7|X). 7|85 FA

AHMHI0| 22 XA 1Q26 Earnings Call

[AX&7 }OIE.iﬁ]

20263 127|= A 118 Q™ 22 01F &4 CDMO Al Jnto| 2%5| BrdE A
=7 22 282 é.“éijOIEBEX'ﬁ b & JHI0IR2 XA OtH2I7HSBAYE et +=X(0]
0, 127] & GSKZRH Q=3t 0|7 2 T2 227|18H 20 232 o E.

C)

£

S QXIS A, B FI S7| hH| 26% AFst 1% 2,571
210|242 5,808 &, F0|USE 46.2%, EBITDA= 6,753% &2 E4. CDMO
ARIBtOR 127) 7|E EE 13 ¥ SURION, 277f £7| ¢i% Ed 57| OH| MEE

=

kS
0|01, OiE g8t H=0f IH| S HAA HIE &2t |88 O|FXIH +old

A7k 0= 710[HAE 7IE MAlet A TiH| 15~20% €85 [AlotH, BYO0IUE2 40%
S +=E 8 A= MY,

At gl
320 MCB it & #iEH HZ MHIAS SAl SAGHH CDO 124 Uid AMH|A EEZL]
RE =M. 7IE 2F MEHE Sdll MSotE AHIAS WStz A9 P ES

248t 2 7 7|7 ©E0| JHSEEL 157] CDO A O 574 HIZ. 127] 98 AKX 2
24 FloAIRIe] HoFS T3k O 2,0008t D2 A0 £%2 TAHON], LN 4% £
oS 21401 YRIZ J|Z. 127] L J|E £ HE 4 CMO 11274, CDO 1697, X
% 7152 ARISH ADC HZ AA AISOIN GMP 7122 SX3t K| 440] 23 5. 7|
=t SHS Hof ADC S =3 24t DYelE|o %alS SUsi, 0| J|goz M3
Mol 4% HES MINE 0.

(=2 33

127] 2 GSKRLE| 0|2 Lf & A4 Al Q142 &2, HF 914 (132 o 3% 5,000
oF 22, BF 94 O3 29 80002 L0 BA| 29 D U Amo| IE H|g
7,3008F D2t BAE 29, BT AT A7t A2 XY 0| FY B9 HFo2 =Y
oD, 012 Olst REA FBS TS RIHN, s MAr 5342 20t 2Ef Hl0| 22|
271, 18t 2|6} BO|R2|OE| 27| S & 69t 2|5 FRO|H, 42AE HX| 212 5000 BS
a2 2.
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AMOIAZEYA 1Q26 Earnings Call

[AZ&II0[HA]

1271 & &S 4,5499 &, SYU0|AU2 1,440 A= JYO|AUE 32%E 4. 4
S7| OiH| DHE FH0I 25 13% ST, ME7/| HH| IHE2 6% 9%, Y0
o9] 42 F=E7I0] Y=ld HIE H R&D HIE & TaH| /[N gtz QI 393% /H4.
HE E2 £cl2la AlZEd S 24l 27| MEe FgA THo| A+ EAl MZ2! SB16
o UiE 71047t Lol 4,076 E= 715 HIO|QHMS K& W AERE AlZ2] SB4 T
™ B0l Tef HH0| 10718 SR 269 1=27|0 OdAE 59 4739 &0| Q14|

Gi7t 710|HAL 10% OlAQl AIZ & AXS 2H= S015 1% 8,500 2 Oy 2X.
EYA 017 J|Z02E §E 4,530 &, FR0/Qf 9059 S J|2. ¢F X &
=]

PPA JHZH| 2| 7829 &t MiIAt Dj&i0[9] 2809 Hez +35H, 25

Al

=
g 2=, PPA | ¢ZiH|9) 127] & T2 2f 2 7,0009 E2=
g4 o

0o I i
o et rlo

1097 25 &2 00|, UA O|&SH0[9] T2 of 2,000 H= 27E7A| X
= TOH Al =& 242 o1,

[7HE mo|zafol]
HIO|AIZ Y — 7|ERL AlZe SB27 ¢ Tl &, Yo TIRI0| Q8feh HO|2AZ
HZE2 & 78 4 HEo 53 U= AE0 XF =

HES SF HE0| T S

ADC 419f SBE303 — HIEI4E E[AIC=E of= ADC M2, YRS 2 H3SEL=
N S 428 202 AACROIAM HYd Z0E HEYCH, ME UMs 2= /44,
40mg/kgel =2 |t UoF &2 &2, 7|1E XgHMEZEENN 0] Uz ZEUIME
SEY 1 20l S R0js AUE £E. 261 3 232 ==Y Y 140] JHAIEHAL
0, =24 2y E= ©MO0lY Y SHAF 14908HS UYCZ M- LHoF -0l 252
7 O, ey S=e= 2030E 782 O F

ADC ¢l°f SBE313 — &= ZEEQINRL S5 /iE S 0ISEH| 015 =4 ADCE,
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ASCO Plenary Sessiong #Ss5t= FH|

ASCO 2026 Plenary Session2 &3] 4% YH £X80=, o 719 =& & 57400
selectionTl= D4R MEX MMOICE Plenary2 MEfZ= X2 ASCO Scientific

Program Committee”?} 'practice-changing ZHAMES 7t F1 YUE GO[E'Z
oot A0, HHE YY OFR7IK| HHI7 RAE= & AR MEZ0|R 7H5d0]

715 =2 E20]7|x 5iCt 20264 Plenary 571 LBAE L1} 20| A=}

LBA12 J&J9 AR inhibitor ¥2|CHapalutamide)?] MM & -5 HXQH
QAO|CH (Abstract Title: "Perioperative (neoadjuvant + adjuvant) apalutamide + ADT
vs placebo + ADT with radical prostatectomy”). 7|& H0|A - HMXEH M58 O
perioperative(a M-5) YHOZ 9| Al 7548 LWItoh= UA0IC

LBA2= 2|2 CDK4/6 inhibitor H{A|L|2(abemaciclib)2| XI3iA Ef2s5t XSS A
34 SARC0410|C} (Abstract Title: "SARCO041: Phase 3 randomized double-blind
study of abemaciclib versus placebo in advanced dedifferentiated liposarcoma”).
311 85 JANMY first-in—class 7t540] U= CIO[E0|H, CDK4/6 Z{A2
X352 FUUS 0l sarcomalltX| &&ck= A=

LBA3= #=2|9| RET inhibitor Z|E|E2(selpercatinib)2| stage IB-IIIA RET-fusion
positive NSCLC &= § EZXQ%H QA LIBRETTO-4322] primary resultsCt (Abstract
Title: "Event—free survival with adjuvant selpercatinib in stage IB-IIIA RET fusion-
positive NSCLC: primary results of LIBRETTO-432"). Z&N XN & £
adjuvant @HO 29| X2 EGFR YY0A EF2|AADAURA)ZE USSH HCils
RET SH0|IM Rgdold= AL,

LBAA= &= Akeso2| PD-1xVEGF O|&&H| ivonescimab(O[HUAIR)C| 1L ZFIgHM
M NSCLC 4 34 &= H|O|ECt (Abstract Title: "lvonescimab + chemotherapy
versus tislelizumab + chemotherapy in previously untreated advanced squamous
NSCLC'). HlW=2 BeiGened PD-1 H= + 3l BEXZ(EIEE2FEN0IH,
88 Zut Al XMCH HELY ZEEE|=A PD-1xVEGF O|5&A SALl AH
A30| 2450 XHT HAYUH| 7583 LIS

LBAS= Revolution Medicines2] RAS(ON) multi-selective inhibitor daraxonrasib2]
2L MO|M F&et elAk 34+ RASolute 3020} (Abstract Title: "Daraxonrasib, a RAS(ON)
multi-selective inhibitor vs chemotherapy in previously treated metastatic
pancreatic adenocarcinoma”). 48 13 E2f2IHA [TT 7|& mOS 13.2m vs 6.7m,
HR 0.40, p{0.00012 unprecedented &2 OS benefite YUSHM, ASCO
Plenary0lX= G12 mutation subset?| Az HI0|E|, subgroup 24, 9P CIH|YO]
ZIt2 ZIHE O™OICt Plenary 570 LBA & 7H& AJRIQ] 28 gh= XMAHOZ HOICY

571 LBAZS #Soh= AYEA MAXKE HEolh 1)7IE S° AR HMZF
S(LBA1-2-3)0] gimnt &2 HEZ2|Q Usfo| iy 02 AFof! ULt J&JIL
it 29 HHUR-EHEZ=E 25T JIE XNSB0M & A=0|H, Ol=
QIO QU KR Q1@ A XHA| ARAO| 2H0|ZA0|Z HLXIHEN = SA| EXI5I
USE EHHEFLEL 2) ML HAYY ZI2|E|(LBA4  PD-1xVEGF)2F  XRM|CH
HAX|=(LBAS RAS(ON))7t BEX= XIHQ HE Jhsd2 YSok= HI0IE7t SAlf
DHECE T XA R HAYSRKPD-1)-BXX|Z(KRAS G120)2 1M SHAE
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HO{EE= XD CXIRI0IZHE SSXE 7HRICL 3) &= Aol 229 sts| 7HAY
SIHCt. LBA4 ivonescimab® &= 4 H|0|E{2 ASCO Plenary0f XI5, &= &
AR RHo] Z2Y MO| oF U ANEE A7 2 4 QUCh SHH, S5 KRt
ASCO Plenary TIIS OFAJOF 2 242 XHAOH CHet 2 =Y SiA|-BlIHORe| 20| FHO|

USTE AMGHH, o= AMME S S59| 26 7Hsd0] AT

|O|| OQ.E

=L Oral / Rapid Oral Session Abstract

J&J/sstddli CHRYSALIS-2 OS H|0|E (Abstract title: "Overall survival of first-line
amivantamab plus lazertinib in atypical EGFR—mutated advanced non—small cell lung
cancer (NSCLC): Updated results from the CHRYSALIS-2 study"). 1L atypical
EGFR(G719X, L861Q, S768I) H0| XIgiA NSCLC XA amivantamab + lazertinib
HEQHO| OS YHI0|E HO|ELC}. 7|20 CHRYSALIS-2 Cohort C= ORR 52% (1674
o FHUE, 0| U= SEY gHS UBe Ht QUCH ASCO 20260141 OS H|O|E7t &

7t=|™H atypical EGFR 0| BAAEA| EGFR tH0[|2] 5~10% XtX[)0IA & dedicated
OS HI0lH =2 7k5-d0] JUCH, 0l= NCCN 710|=2121 2 QF s89 edX 2
A HZ + atypical EGFR 202 FIt MEBF &Y 7582z A ZFCt J&JQ 50
A Zd 0iE SHI} EHM0[2k= 1026 Retdtdl 2 ZHESL ZelolH, AIE i Al
g2 dafok= H0lH7t 2 7tsd0| =hke EHOIL

— -

HIO|H VVT-EBV-N P2 (Abstract title: "Impact of VI-EBV-N on disease-free
survival as post-remission therapy in EBV-positive extranodal NK/T-cell lymphoma:
A randomized, double-blind, placebo-controlled phase 2 study’). EBV 4 2IX
Q| NK/TMZE EZF(ENKLOIA o £ Y ot =& X7t EBV-50| THIEX|ZH|C
el AEHES AN CXRI0l 2212 HIE-01F WH - iZX(randomized, double-
blind, placebo-controlled) FX2t= MO2, UHENQI T X7| QAL CHH| HIO|E Al
2=t =0 QA 242 2017~2025E 7HEEUtD o g2 HAUMA 48F StX} LY
MOR TEQon, & 118 210N 1XF BIHXEQ! 2 SHEMEZ(DFS)0| &
Ozt 95.0% vs X 77.58%=2 EAXNOZ QoI5 JiMS USTUL LHE AN PIOI

71280 o= dEEA MR W/t GO =L 7|”I0] MEX|=X U HI0[EE
71922 ASCO FA! F15F UH M0 xHEIE & AtHCH 42 24Y HHIEO = X[=A|

2 I 12 SQE YW o/t T AL R0} JHsSaiT 0|, oft| AofA 28

0

X[Ot0[O|.H[O]M GI-101A KEYNOTE-B59 P1/2 (Abstract title: "KEYNOTE-B59: An
open-label, multicenter, phase 1/2 study of efdelikofusp alfa (GI-101A; CD80-1gG4
Fc-IL2v2) in advanced solid tumors (part E & F of GII-101-P101)"). GI-101A2] £X}
&= CD80-1gG4 Fe-IL2v2 0|58 E(efdelikofusp alfa)0|M, Zlghy 15t =t
Kt CHAF ) 1/244 part EQFF Z2iCt KEYNOTE E20| 202 M2 MSD HEZ2|F
UCFIERCHAe] HES 20|5tH, Ol= GI-101AS] HAYY &5 AE2 H=0 8juiot
A JIAEE SA0| E0F= AZI'E0ICE CD8O(THIE &4st HX AS) + IL-2v(K T
3 IL-2 HO0|XZ Treg 3lT|-effector T cell 243} MEHM ZI5)) XREH XIM|CH -2
HAX|= M| S| afie] CIAIRIO0|CY.
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2Ll Poster Session Abstract

HZL0] VRN110755 + VRN101099 (27). brain-penetrant EHEX|2H F XS
SAI0 27HBHCE VRN110755 EGFR-driven NSCLC ChA brain—penetrant: AEHX]

EGFR XofM2 ™M -etEQF &t H|0|HE, VRN101099= HER2 244 = HER2
HHO| ZIHM 3Rt A brain—penetrant- IMEHN  covalent HER2 XafiA| 14
HOHE ZHeith F At RE LFO| 2HAN HEX=C| 0|55 o=t 2
HH0|2k= M, SAPZE AACR 202601A VRNT1(EGFR C797S) H|O|EIE 0]0] Z7HEt G

001 ASCOOIM M=Z2 T ARtts SAl S/ett= HOM brain—penetrant #0|E

Yot HH/t 2 MOt

E|2HI0|2 Tosposertib P2a (Abstract title: "Phase lla study of tosposertib, a dual
TGFBRI and VEGFR2 inhibitor, in combination with pembrolizumab in recurrent
and/or metastatic head and neck squamous cell carcinoma (R/M HNSCC)").
Tosposertib?| 7|H2 TGFARI + VEGFR2 dual inhibitor2, &= TGF-4 Ko7} Ot
angiogenesistX| SA| BXot= XML T OAMIOICy. HEZ|FENS HE
P2az, HALUZANKN LY I35 FFUM 20| JA= o[/t 2f2E 42 F7HE2I
WA HE BD ZHEo= HAE Jt5d0| ULt

MIHI2 Ga-68-NGUL + Lu-177-DGUL P1/2 (Abstract title: "Survival outcomes and
subgroup efficacy analysis of Ga-68-NGUL and Lu-177-DGUL (pucuvotide
satetraxetan) in patients with mCRPC: Results from a phase 1/2 study"). X0]4
MK Y MEMJAMCRPC) At iy PSMA BN FH(Ga-68-NGUL) + X|Z(Lu-
177-DGUL, pucuvotide satetraxetan) theranostic T XHQl MZE HO|H +
subgroup £A0|Ct. 22YH PSMA 2t02|7t= A2 NovartisQl Pluvicto?t M&
S0 gYgo=z MH|29| A&t HIO|E7t PSMA theranostic FHMIAQ| XtEHSt 7HsdS
715 = U= HIo[EL.

2IAYHZHEEIA Nesuparib P1b/2 (Abstract title: "Safety and efficacy of nesuparib
(JPI-547) with gemcitabine—nab-paclitaxel (GemAbraxane) or modified
FOLFIRINOX (mFOLFIRINOX) in patients with locally advanced or metastatic PDAC:
Results from an ongoing phase Ib/Il study"). PARP/Tankyrase dual inhibitor7}t 1L
Xlsid PDAC EHZEX|Z(gem/nab-paclitaxel = mFOLFIRINOX)?t HE Tiiz=
P1b/2C}. Revolution Medicines daraxonrasibO| PDAC X|ZH[0A HH Qe MZES
M= =l 7k, =L PDAC OA1e] A= Lot mofsliE 4~ U= H|0[HCt

O|Z=2A|0} IMC-002 P1b (Abstract title: "Phase 1b dose-expansion study of IMC-
002, a anti-CD47 monoclonal antibody, in patients with advanced triple negative
beast cancer (TNBC)'). IMC-002= anti-CD47 HUSERSA=Z, TN
MESMHQUEHTNBC) CHA P1b dose—expansion HI0|E{CE. CDA7-SIRPa= "don't eat
me" macrophage HYS|I| MSZ XIMICH innate immunity & G0/, 228 3™
XirHGileadQ] magrolimab2 4 AmHZ 7 FHH0| M= AEM S anti-
CDA7 Xpte| xiEet H|0|H7F 221 7Hs40] QL.
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OHIAE]FE Nelmastobart P1b/2 (Abstract title: "Multiplexed immunohistochemistry
(mIHC) analysis and clinical outcomes of nelmastobart in combination with
trifluridine/tipiracil and bevacizumab in patients with refractory colorectal cancer
(phase 1b/2)"). BIN1A1T EH first-in—class HAZEAXA7t refractory CRC E&E
3Xt X|Z(trifluridine/tipiracil + bevacizumab)?t HE HIt=l= P1b/2CH mIHC &AM
2IE e S/hetth= HolA BTNTAT Eed Bi0|20tH 4E H0|E7t SttE 750

UACH, Of= 2tit {E M=t Fgo| =8H0| Jtt

2732A HCQ + CPC + mFOLFIRINOX P2 (Abstract title: "Multicenter phase 2
study of hydroxychloroquine (HCQ) and chlorphenesin carbamate (CPC) in
combination with  mFOLFIRINOX in patients with advanced pancreatic
adenocarcinoma  (PDAC)"). Al 7[8t  Alef IjEE EZ3ES Soff ==
HCO(ZZt2|or-AHHY  2fE) + CPC(ZO|2tA) Z§0| X34 PDACOIA
mFOLFIRINOX BEZEX|22t HE WI%l= multicenter P2LY.

X|=HAIL EPO089 P1/2a (Abstract title: "A phase I/lla study to evaluate the safety
and tolerability, activity, and PK of a potential novel CNTN4—-targeted checkpoint
inhibitor, EP0089, in patients with advanced solid tumors"’). EP00899] HX
CNTN4(Contactin-4)&, first-in—class XML HALUEAKMIMCE. CNTN4= 7|& PD-
1/PD-L1-CTLA-42} T2 A HEXMOZ P1/2a0f|A] QFFA-LHStS - of2[st-0fH| §52
S Al IS} Novel target?] first-in—human H|0|E{2H= 0| HOIEL}.

Mini Comment

ASCO 2026 =4 YH= HAYY, MEX|=, BNX|=, SFEXIAL LARGCtE, Al 7|8t
Lo IEE S et 7la SN 24X FEE UCE XX = X|0t0|0|.H[0M 2]
IL-2 HO|X| A, E|SHI0|R2| TGFARI/VEGFR2 dual inhibitor, OAEIRES]
BTN1A1, Ol@=2A|0t9] anti-CD47, X|SSHAMLIS| CNTN4 5 HIRIY AHtS H|EdH,
HIO|HMIIo|l EBV-E0| THE X|2X|, E2:0|29| brain-penetrant EGFR/HER2 X{aHA|,
2349] PARP/Tankyrase dual inhibitor, AH|22| PSMA theranostic, 223 ZA9]
Al EE S5 50| ZeE) Ol= o= 2 R&AD MEfA7E T RE2(E|0| =ory]

X

A 8431, RpMT) e V1 HEe 2 AYHES 2ol UASE E0EH.

’

ASCO= Himnte| 22t BD 2JArAHOIM aid reference at3l2 7|setCh. o] Lilly2t
Gilead?| &= M&A, Roche?l DAC F9Y %I, Revolution Medicines2| RAS G|O|E
sz 222 409 &t BD L7} =O0H AIE0[2= FoA, ASCO ZHEE &gt
U 2 AR LeEE S o|0|7F A0} XfEetE 7| M0t 27| Y 0[S 2xet
of= HIO|QE! XHHE2 0| of2lE 7|2 2=2¢ BD AIF0MS 7iAdE =Y 78
O ALY
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= DDO1 EASL Late-Breaking Abstract 8% — 5071 &M
= Glucagon?| 7F 2 &g MES 4 &Y Sl AMEeE MoA

[ =
= EASL LBA EE, 485 XY 5242 S/ — 228 MEHE /Isd

EASL 2026 Preview: C|MC|ItOtE] DDO12| LBA 417

EASL 2026 LBA 47d2| ojO|

5el 27~30Y ALl HIZMZLIOIN 7HE/El= EASL Congress 2026(8&7tat3)2
MASH(CHATO| 2 X|27te), HCC(ZEMIERY), Hio|2AY 7t S 7t Aet 2019 2
22 2|0 of3|C} O|f ofzlol LY o] HAER CIHCIOMEIC] MASH X|=X| DDO1
0| Late-Breaking Abstract(LBA)Z MYEQUCH= MOICE LBA= o3| LOIME ZA A
= HiX|E= EMO= of 500 742t AMELCE Y =& 2,200~2,3007421 ES 115
ol EASL xtaE9 st=X AZ0| 0|F0{Fl LHek= FoilM 0|7t 0= MHO|CY

Il

MHEE == H=2 'Weight loss-independent Glucagon effect led to rapid, clinically
significant reductions in MASH severity, including steatosis and liver stiffness,
during a 48-week randomized controlled trial of dual agonist DDO1'0|C}. di&l 7|R=
= (1) 'Weight loss—independent Glucagon effect’2 HE ZiA Q| 7t Y Xs5H=
SUE 90[otH DDO19| AfEMS £2totL, (2) rapid, clinically significant reductions'
= #2271 AM™MOoZ Q0|5 JHAMES 2|0|5HH, (3) 'steatosis and liver stiffness's X|gi7t
ot ZH MQSo| SA| JKME 2Q|olotdl, (4) '48-week randomized controlled trial'2 &7
H|0|E{Qt RCT TIXIRIS 2|0l5tH, (5) 'dual agonist= GLP-1 + Glucagon O|S2f2X|2t
= Z2EZEIS BAlSCH

DDO1 A}&&k Glucagon?] 2t XIF X2

DD012 GLP-1 + Glucagon dual agonistCt. sl AFEHE2 GlucagonO| 7t 2E A&
St0] ®MZE A EY g10] MASH 7§M0| 7t53iCh= HO|Ch 7I1& GLP-1 H=(M0=
FEO|E) = GLP-1/GIPEHMIEN|E)= ME AASE S8t A 7t J4M0] =& o
ALIZQ! BHH DDO1L XHA 7t X2 X7I5t= differentiated MoAZ HRSILY,

O

leh 242 MASH 20F 229 KOL?! Opll +2|H(Mazen Noureddin) =7 MRUXt=
tofota! QUoM, X 118 AASLDOIA 123 G|O|E|, 0|F 24% C|0|HE A2 3K
HH HE2 X7 748 KR HotE 2S5t HE QU 485 24 A (biopsy) HIO|E= 5
= 0|F S2f0I0] S7HE O™0|H, EASL LBA HH XI20i| oy Zuprt Z&t= A 20|
Ct. MASH 2A0IA 48 ZEMAC| ol0l= AFAO0|Ct O|= FDA 7t &9219] 15t H
TIRIETL 48F ZEIMANASH resolution + fibrosis improvement)0|0H, OF=2|Z9| 2
A0 Z2Resmetirom, FDA & MASH &9 22)2t 52st endpointtt. Z, DD01<
48 biopsy= DD012| 222 MEUY 7IES 7t2= 2734 G[0|E(LC.

o o o
=

Hor Tl

of
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A 71t Al2'2dt S22 MASH A o2t

487 ZAMY 20 LR Ol 42 159, CNCIIOfE2 HHOX:-27|0[% 2% 0% =
U9 226597 5 MBAR(CB) Ll SSUCE LY U2 AZ Jot 7|tiEs
UL QUL S 2T Sl0IAtQ) HITF F7A| Y B A8 MES H 3T
OlEt.

MASH= ZHICH o7t ZHE|02|2 Simop BD €50 H&kke ol 22 ool

ZQ2 BD Al Roche?t 89bio($3.5bn, FGF21 analog pegozafermin), Novo Nordisk
7t Akero($5.2bn, FGF21 analog efruxifermin) @12~ Eli LillyZ} Innovent2t $8.5bn &
g S Y 20| QlMRC FDA &2 U= Ot=2|d | =0=2) & 17(THR-4 agonist)
2, F7t A2 I8t niche?t 01 30t REEE| A A=A GLP-1/Glucagon dual
agonist FY0|Al= CIHC|TIOME! DDO1t SH0[CFSE Of|I| .| 2 FEH0|=(MSD 71203,

P2b CIO|H 24 &)7t st=2] F ARICE S 2H MFHE st ULt

Mini Comment

(@]

2t B — 5% 27~-30Y EASL LBA UE — 224 IIEHY
S Z3Z 0|0{E & UCt TP biopsy2| MRl B2F7|(EAm)E SHX K<
Yo R JHsEE UL JH0IE, AU H 8RS VR R R 277t S

=20
2 AOZ YR SYHY 42 012 7|eez 228 MEUYS 7t + AN

2 & 487 biopsy &
5

il
=}
=
S

0 ox

MASH Afia} HIO|Q8! Dj=2(2to| Amz‘; =
DDO12| 485 biopsy HIO|H === 4 Jlaars
J52 HRHoI.

HO &K
T

oF $12bn(ef 17x8) £&0|ch
JHAE H CHTIOE] 7|97t
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H 6. EASL 2026 LBA title
Abstract Presentation Presentin
No. Title 9
number number author
) ) o ) o Aleksander
1 LB26-5002 LBP-020 A global Delphi consensus to define chronic liver disease severity: replacing cirrhosis with a stage-based model Poster K
rag
Safety and efficacy of pemafibrate (K-808), a selective peroxisome proliferator-activated receptor alpha modulator, in Gideon M
2 LB26-5003 (OS-106 patients with primary biliary cholangitis: twelve-week data from the randomized, placebo—controlled, PEMA-PBC dose-  Oral Hirschfi Ic.i
finding study rsentie
3 LB26-5012 LBP-040 Functional cure rate in chronic hepatitis B virus infected participants receiving elebsiran and pegylated interferon alfa: Poster Grace Lai-
final results from the phase 2 ENSURE study Hung Wong
. g HSK31679, a thyroid hormone receptor beta agonist, improves histological outcomes in Asian patients with MASH and
4 LB26-5013  LBP-041 F2-F3 fibrosis: a 52-week phase 2b randomized, double-blind, placebo-controlled trial Poster Feng Xue
o Ay Single-dose of a novel monoclonal anti-HBV antibody (HepB mAb19) demonstrates sustained HBsAg suppression
5 LB26-5037 LBP-022-Yl beyond 48 weeks: interim results from first-in—human phase | RUHBV1 and SAMBA trials Poster Han Ngocle
6 LB26-5040 (OS-107 Linafexor in UDCA-inadequate PBC: A phase 2 trial of a pulsatile FXR agonist Oral  Xiao Xiao
7 LB26-5041 LBP-012 High rate gnd sustained HBsAg loss achievefj vvith.HT—101 plus HT-102 combination therapy in HBeAg—negative, Poster Jinlin Hou
nucleos(t)ide analogue-suppressed patients: ongoing off-treatment results from a multicenter Ib/Ila study
8 LB26-5046 LBO-002 Plagma exchange with albumin 5% significantly increases 90—day overall survival in acute-on—chronic liver failure: Oral Javier,
topline results of the APACHE trial Ferna ndez
9 LB26-5048 LBP-028-YI Preventing \./<=Trtica| trans.mission of hepa‘[itis B virus in Democra.tic Republic of Congo by combining birth—-dose vaccine Poster Patrick Ngimbi
and tenofovir: a randomized double-blind placebo-controlled trial
In FO-F1 and F2-F3 MASH, >5% weight loss (WL) significantly lowers VCTE and ELF independent of biopsy fibrosis
10 LB26-5050 LBP-024 improvement; resmetirom and not placebo reduction of ELF and VCTE are associated with biopsy improvement of Poster Rohit Loomba
fibrosis, independent of WL
o . Safety, tolerability, pharmacokinetics and pharmacodynamics of an orally innovative GalNAc—conjugated thyroid -
11 LB26-5056 LBP-014 hormone receptor-beta agonist (Kylo-0603) in healthy volunteers: a multiple ascending dose study Poster Xingjiang Hu
12 LB26-5060 LBP-021 24-week safety and efficacy of brelovitug monotherapy for the treatment of chronic hepatitis D: data from phase 2b of Poster Tatyana
AZURE-1 Kushner
13 LB26-5075 LBO-006 Efficacy anq safety of Volixibat, an IBAT.inhibitor, in patients with primary sclerosing cholangitis and moderate—to— Oral Cynthia Levy
severe pruritus: results of the VISTAS trial
o . Tune-401: a first-in—class epigenetic silencer of HBV demonstrates deep and durable antiviral activity in the phase Edward J.
14 1B26-5076  LBO-003 1b/2a proof of concept Tune-401-001 study Oral Gane
15 LB26-5077 [ BO-005- The combin.ati(?n of senolytic drug;, dasatinib plu§ quercetin, reduces liver fib.rosis in metabolic dysfunction-associated Oral  Mira Koning
Yl steatohepatitis: a phase 2 randomized double-blind placebo controlled study: the TRUTH study
Martin
16 LB26-5091 LBP-008 longitudinal multi-omics reveals regenerative programs and predictive plasma signatures in human liver regeneration Poster Comillet
ornille
17 LB26-5092 LBP-039 Sur\/Qdutide reduces steatosis and fibrosis in a MASH human liver spheroid model through direct glucagon receptor Poster Francisco
agonism Verdeguer
18 LB26-5093 LBP-044 Integrated serum proteomics and N-glycoproteomics for non-invasive biomarkers in primary biliary cholangitis Poster Dong Zhao
Home-based ise and motivational bef d after liver transplantation (EXALT): Iticent Matthew
19 LB26-5096 LBP-003 ome : ased exercise ar7 motivational programme before and after liver transplantation ( T): a multicentre Poster
randomised, controlled trial Armstrong
20 LB26-5099 LBP-019-YI Da.ta for. action: rgal—vvorld hepgtitis c v.ir.us ar?d humarﬁ im.mu.nodeficienc.y virus co— and hepatitis ¢ virus mono-infection Poster Bongalni
epidemiology to inform strategic hepatitis ¢ virus elimination in south africa Khanyi
21 LB26-5101 LBP-006-YI A single.—cell multiome atlas reveals tumor microenvironment subtypes and immune regulatory programs in perihilar Poster Yanjie Chen
cholangiocarcinoma
29 LB26-5127 LBP-009 Syr?thetic Qata gengration by artificial intellegence predicts clinical outcomes in untreated and Bulevirtide—treated Poster Szlaver.io
patients with chronic hepatitis Delta D'amico
23 LB26-5130 LBOOOA-VI Safety, pharmgcokinetics, and clinical. aptivity of HRX215 after hepatectomy due to colon carcinoma metastases: interim Oral Tillmann
results from pilot cohort of a 1b/2a clinical trial Taube
Pemvidutide treatment led to fibrosis regression after 24 weeks in patients with metabolic dysfunction-associated Shaheen
24 | B26-5133 LBP-036 steatohepatitis: quantitative digital pathology analysis from the IMPACT phase 2b, multicenter, randomized, placebo- ~ Poster Tomah
controlled trial oma
Raj
25 LB26-5134 L[BO-001 A phase 2b/3 trial of saroglitazar in primary biliary cholangitis (EPICS Ill) Oral J .
Vuppalanchi
. g Safety, tolerability, sustained hepatitis B surface antigen reduction and HBsAg clearance ratio in chronic hepatitis B Man-Fung
26 LB26-5136  LBP-042 patients treated with long-term BW-20507 Poster Yuen
27 LB26-5137 LBP-015 Thybeta@gr, a potgnt and selective THR-4 agonist: results from a phase 1 first-in—human study in healthy volunteers Poster Xiangwei Hua
and participants with elevated LDL-C
28 LB26-5147 LBP-023 Real.—vvorld outcomes in patients with primary biliary cholangitis Who initiated elafibranor treatment with baseline Poster Cynthia Levy
alkaline phosphatase levels between 1 X to 1.67 x the upper limit of normal
29 LB26-5148 LBP-018 Improvements in fatigue in patients with primary biliary cholangitis treated with elafibranor: patient-reported outcome Poster David E. Jones

measurement information system fatigue short form 7a (PFSF 7a) data from the phase Il ELATIVE® trial
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