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SEVD 4 4,200,0008 SARS RoPialol THSA0I CHIME BARHCH SAREC BAETH HE &2 &
SARIO629 2,680,000 20|Ek ADR 720l Z2j0|gi0] BEE HO= GAS7I0l, 255 Ui ADRZ
o - HeH 012 LIASIOIA Dok 7i21S S3i 252 712{0] ADR +£02 A3
oovl= . (o)
7|2 7I0f3Hs Z{0ICh. OFZ4t £%9t ADRZH A5 MBS JHssit
BRIO0IO}(26F 44247 299,132 L2t ADRS| ZizAlaz Mot SAI0f 285, 255 ADR=Z H2fol/| #lof
Consensus SEDIHAOTEE) 265,765 ME ADR ERADF DY 252 Fas ADR FAL0| 01210 4740 sHet, T
EPS HHRCOE%) 4587 2/0/9{0] FAHOIOU= ADRS EF2 TN HEE 7k54S WOl MaH, 2% 4
o EREORT 280 Fo| Zajnjg) HXE RXISHN FIPH SHY RO HYSIC
P/E(26F %) 7.8
KT P/ECSF.) 90 A= SAFADR AH0IS HRUMO0L BHER| XIASOX) HY K54S TIict,
oS BaTe B2 7|7} 71E NE($30B)2 SOX XL 259001 igsict. 1:0.1 23 HIg=
APIEEE) 1838772 1.79957} MHEI0] Aaig RAE SUGICE U 98 &7 |#Z0 Mg Zo=
SR AL 1) 713 _ = o Sirus
o500 s HYSID], I2Y SOX X+ X5 +32 RYS 7IHfBIC,
Q=21 2FHIE(%) 50.8
HIEK12M) 2te0lE 1,80 27'3 HBM 7H4 ¢1g Jksd 3
e iy SAO LSt SEFIHE 4202A(7IE 3800 MFSICL 261 MF HYUL
A #1900 IE SIS QNHOLL, HBM 712 4% HYS wis) 274 YY0lo HYRIS
O e o HYCH [E U= P/B 6.7H(OI01ZE, 71SA T 10% TS HSHUC
2z 329 3388 8264 I .
NPt 1 128 2304 LTA HISE 50%S I3 202 MYS|0| i+ HR0| HFsICs B0/t
s SAO| 2Q26F/26F/27F ASP 4552 DRAM +41%/+188%/+23%Z, NANDE
1,080 +55%/+250%/+28%=2 FHsiCE 273 HBM 7t3 MEES 7|1& 43.7%(7|&
26.3%)2 AHCE 0| 5 2Q26F/26F/27F HA0IY KINRIE 22t 71
21/200% /44X O 2HBID 271 HMURIL 3.3%A B
280
[HHEA] Z2M7] (128) 2024 2025 2026F 2027F 2028F
ot DfZ0H (Ajo12) 66,193 97,147 375,832 559,607 598,326
set i i A0 (ML) 23,467 47,206 299,132 449,262 464,355
younggun.kim.a@miraeasset.com 0l0[0lZ (%) 355 156 106 80.3 776
&0[2! (M) 19,789 42,919 235,283 343,254 367,289
EPS (&) 27,182 58,955 329,362 481,623 515,347
ROE (%) 31.1 44.2 98.2 64.9 41.8
P/E (tH) 6.4 11.0 7.8 54 5.0
P/B () 1.7 3.9 5.1 2.6 1.7
Hi IS (%) 1.3 05 0.2 0.3 0.3
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2026.6.25

H 2. SKslo|HA HH 0] & MY (8, =2, %)
1026 2026F 30Q026F  4026F 1027F  2Q27F 3Q27F  4Q27F 2024 2025 2026F 2027F
USD-KRW 1,464 1,500 1,500 1,500 1,470 1,470 1,470 1,470 1,363 1,422 1,41 1,470
QoQ/YoY 1.0 2.4 00 00 -2.0 0.0 00 0.0 44 43 48 -1.4
o= 52.6 88.6 108.6 126.1 132.5 141.2 143.2 142.7 66.2 971 3758 559.6
DRAM 41.0 66.1 80.3 934 99.0 105.6 105.7 104.2 452 75.2 280.8 144
NAND 11.0 21.9 277 320 33.0 35.0 36.9 38.0 19.0 203 92.8 142.8
Others 0.5 0.6 0.6 0.6 0.6 0.6 0.6 0.6 2.0 1.6 22 24
QoQ/YoY 60.2 68.5 226 16.1 5.1 6.5 14 -0.3 102.0 468 286.9 489
DRAM 64.4 61.2 214 16.4 5.9 6.7 0.1 -1.5 116.1 66.6 273.2 476
NAND 46.2 98.7 26.5 15.5 2.9 6.1 53 3.0 984 6.7 3574 54.0
Others 60.2 5.0 3.0 3.0 -5.0 5.0 3.0 3.0 -11.9 -19.7 38.2 5.8
ggoly 37.6 70.7 88.0 102.9 107.6 114.0 114.6 1131 235 47.2 299.1 4493
DRAM 320 55.2 67.5 78.7 82.5 875 86.7 84.8 21.0 453 233.4 3415
NAND 5.8 15.7 207 24.3 252 26.8 28.1 285 26 24 66.4 108.6
QoQ/YoY 96.2 88.0 244 16.9 46 6.0 0.5 -14 T1B 101.2 533.7 50.2
DRAM 86.0 72.4 22.2 16.6 4.8 6.0 -0.9 =22 27776 115.3 4151 46.3
NAND 146.7 1714 319 17.7 3.6 6.1 5.1 14 TTB -6.6 2,612.6 63.4
gelo|lE 715 798 81.0 81.6 81.2 80.8 80.1 79.2 355 486 79.6 80.3
DRAM 781 83.5 84.0 84.3 83.4 82.8 82.0 81.4 46.6 60.2 83.1 824
NAND 52.3 71.4 74.5 75.9 76.4 76.4 76.3 75.1 13.8 121 71.6 76.0
EBITDA 1.7 75.0 92.7 107.9 1131 120.1 121.2 120.2 36.0 61.1 317.3 4746
DRAM 332 56.4 68.7 80.0 83.9 89.0 88.3 86.5 253 499 238.4 347.7
NAND 5.8 15.7 20.7 244 253 26.8 28.2 28.6 2.8 2.6 66.6 108.8
Capex 114 14.2 14.2 171 19.9 19.9 19.9 19.9 239 335 56.9 79.7
FCF(EBITDA-Capex) 30.3 60.8 784 90.8 93.1 100.2 101.3 100.3 12.1 276 260.3 394.9
Note: Capex C/F7} b LH(R}AQIA) 7|, FCF = EBITDA - Capex,
Xtz SKoo|HA, DIHOIMSH 2IMRAIE
H 3. SKol0|HA F2 HEE FEX|
(%, %) 1026 20Q26F 3Q26F  4Q26F 1Q27F  2Q27F  3Q27F  4Q27F 2024 2025 2026F 2027F
USD-KRW 1,464 1,500 1,500 1,500 1,470 1,470 1,470 1,470 1,363 1,422 1,491 1,470
QoQ/YoY 1.0 24 00 00 -2.0 0.0 00 0.0 44 43 48 -1.4
DRAM
& (US$bn) 28.8 441 53.5 62.3 67.3 71.8 719 70.9 33.0 52.9 188.7 281.9
QoQ/YoY 67.5 52.8 214 16.4 8.1 6.7 0.1 -1.5 107.0 60.2 256.7 494
£512 (bnGb) 26.6 289 30.9 329 34.3 36.0 37.3 37.3 79.0 96.2 119.2 144.8
QoQ/YoY 0.9 8.7 7.1 6.2 44 49 35 0.1 14.9 21.8 240 215
ASP (US$/Gb) 1.09 1.53 1.73 1.90 1.96 2.00 1.93 1.90 0.42 0.55 1.58 1.95
QoQ/YoY 66.0 40.6 134 95 36 1.7 -33 -1.6 80.1 315 187.7 230
NAND
& (US$bn) 8.2 14.6 185 214 224 23.8 25.1 25.8 13.9 14.3 62.7 97.2
QoQ/YoY 57.5 78.3 26.5 15.5 5.0 6.1 53 3.0 90.5 2.3 339.8 55.0
£512 (bnGB) 51.2 58.9 64.7 63.0 69.3 71.4 75.2 77.5 179.6 1934 242.8 2934
QoQ/YoY -10.0 15.0 10.0 5.0 20 3.0 5.3 3.0 21 7.7 255 20.9
ASP (US$/GB) 0.16 0.25 0.29 0.31 0.32 0.33 0.33 0.33 0.08 0.07 0.26 0.33
QoQ/YoY 75.0 55.0 15.0 10.0 3.0 3.0 0.0 0.0 86.5 -5.0 250.4 282

A= SKoto|H A, DIHOIMSH 2IAXIHE
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T 4, SKSI0|YA AlM =XX| WA

2026.6.25

2Q26F 2026F 2027F
(%, =8, %, %pt)
New Old Has New Old HAE New (o]s| HAS
USD-KRW 1,500 1,500 0.0 1,491 1,491 0.0 1,470 1,470 0.0
[ =l 88.6 88.6 0.0 375.8 375.8 0.0 569.6 544.9 2.7
DRAM 66.1 66.1 0.0 280.8 280.8 0.0 144 399.8 3.7
NAND 219 219 0.0 92.8 928 0.0 142.8 142.8 0.0
Felol 70.7 70.7 0.0 299.1 2991 0.0 4493 434.9 33
DRAM 55.2 55.2 0.0 233.4 2334 0.0 3415 3271 44
NAND 15.7 15.7 0.0 66.4 66.4 0.0 108.6 108.6 0.0
Felo|E 798 798 0.0 79.6 79.6 0.0 80.3 79.8 0.5
DRAM 83.5 83.5 0.0 83.1 83.1 0.0 82.4 81.8 0.6
NAND 7.4 7.4 0.0 71.6 716 0.0 76.0 76.0 0.0
EBITDA 75.0 75.0 0.0 3173 317.3 0.0 474.6 460.2 341
DRAM 56.4 56.4 0.0 238.4 2384 0.0 347.7 333.3 43
NAND 15.7 15.7 0.0 66.6 66.6 0.0 108.8 108.8 0.0
Capex 14.2 14.2 0.0 56.9 56.9 0.0 79.7 79.7 0.0
FCF 60.8 60.8 0.0 260.3 260.3 0.0 394.9 380.6 38
[mi=2] F=8x|]
DRAM
Bit growth 8.7 8.7 0.0 24.0 24.0 0.0 215 20.8 0.6
ASP BZ& 40.6 40.6 0.0 187.7 187.7 0.0 230 19.3 3.7
Conventional
Bit growth 6.0 6.0 0.0 17.8 17.8 0.0 213 213 0.0
ASP 542 50.0 50.0 0.0 308.3 308.3 0.0 18.0 18.0 0.0
HBM
Bit growth 244 244 0.0 68.5 68.5 0.0 220 18.2 38
ASP L& 5.0 5.0 0.0 22 22 0.0 437 253 18.4
NAND
Bit growth 15.0 15.0 0.0 25.5 255 0.0 209 20.9 0.0
ASP 522 55.0 55.0 0.0 250.4 250.4 0.0 28.2 28.2 0.0
Atz DH S A 2| MXIME]
I 5. SKSI0|HA ZHFIL 4P
=1 2 H|1
12MF BPS 634,898 | &
Target P/B 6.7 | Hi, 22¢ Pure memory (MU, Kioxia) Bt 10% &0l
SHIt 4,226,953 | ¥
SHIHEH) 4,200,000 | &
7t 2,580,000 | ¥, 6/24 &7t
4508 62.8 | FAtlA O

K= D2HOASH 2| MAIHE
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12l 1. SKolo|YA DRAM B/G ¥ ASP M2t 1% 2, SKslo|<A NAND B/G & ASP MY
(%) (%)
- 187.7 -
200 s Bit growth 300 s Bit growth 250.4
ASP change ASP change
160 | —0—OP margin 200 —0O—OP margin
100 + 80.1 83.1 824 802
100 - 86.5 716 760 716
50
0
0
-3.4
-11.4 -18.7
U -37.9 -100 -76,3
20 21 22 23 24 25 26F 27F 28F 20 21 22 2% 24 25 26F 27F 28F
A& SKot0o|H2, DIHMSH 2IMZIHE At@: SKot0|HA, OIHOIMSH 2| MAIIE]

% 3. SKslojHA 27| Yo MY

=g (%)
150 Operating profit 1 400
—0—QoQ 4HE (R)
120 ' _o—voy 432 (R) 1 300
90
200
60
100
30
0 0
30 L J 100
1015 1016 1017 1018 1Q19 1020 1021 1022 1023 1024 1025 1Q26 1Q27F
N2 DIHOAISHE 2IMAIHE
18! 4. SKslo]HA 12718 M3l P/B HiE vs ROE
(eakRl) (%)
6.0x 4.5x 3.bx
4, ;
0 27| ROE (R) 2650
2HZIH (L) X
...... 2/
a0 | 1248 SEF7HL) | 40
26 ~ 284 1.5x
2.0 15 ~ 255 T ROE 19% 120
1.0 1o
__________________________________________ 0.5x
0.0 -20
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A= SKoto|H4, DIHOIMSH |MXIHE
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= 6. SKSI0|HA ADR MEHE =4

ADR A% H ADR AJ%t 5 H|z

SKBI0|HA AEIZ=AIA 713 731 HoE

SKAHI0] BR FAl 146 146wz

SKAFO] Ri2g 20.5 200 %

ADR FAl% ~ 17.8 HoLx

ADR |28 - 25 %

SKal0|HA B =7} 2,580,000 2,580,000 ¥

s - 1,500 &/US$

ADR 04 AlZ - 30.3 US$ bn

XE: OAMSHE 2IARIME
E 7. Wepdnlop gizx| X S ClAE (US$mn, H2E, %)

iRy A7ts e IS AI AN (B)/(;A) =Y ol Helo|E
(US$bn) ® ®) g 2026F 2027F 2026F 2027F 2026F 2027F

Nvidia 48410 1] 24,200 153 0.6| 393141  555653| 259,963 369,673 66.1 66.5
TSMC ADR 22633 12| 5186 20 04| 160,733 205,033 89,175 111,930 55.5 54.6
Broadcom 1,808.6 10| 4,758 33 07| 105660 173,152 70200 114213 66.4 66.0
Micron 1,186.1 8| 1128 60 53| 113503 201470 82,187 161,849 724 80.3
AMD 847.7 12| 1,631 30 1.8 49,401 76,141 13,631 24,371 276 320
ASML ADR 689.5 12 388 1 0.3 44,370 54,706 16,090 21,759 363 39.8
Intel 664.8 12| 5026 133 26 58,463 65,047 7,211 10,305 123 15.8
Lam Research 464.4 1,251 16 13 23,155 30,419 8,161 11,452 35.2 376
ARM 391.3 1,068 11 1.0 5,986 8,024 2474 3,508 413 43.7
Applied Materials 465.2 10 794 12 15 33,390 42,475 10,876 14,867 326 35.0
Texas Instruments 277.0 12 910 11 1.2 20,986 23,361 8,399 9,923 40.0 425
Qualcomm 215.2 9| 1084 24 23 42418 42,580 13,209 12,648 31.1 29.7
KLA 3194 6| 1306 19 15 13,520 17,281 5811 7,911 43.0 458
Analog Devides 198.4 10 487 8 1.6 14,759 16,981 7,162 8,453 485 49.8
Marvell 244.1 1 875 46 5.3 11,510 16,667 4,251 6,514 369 39.1
NXP 75.7 12 252 6 24 14,022 15,569 4,872 5,674 34.7 36.4
Monolithic 69.9 12 49 2 4.1 3,682 4517 1,339 1,706 36.4 37.8
Coherent 74.6 6 196 6 31 7,059 9,572 1,437 2,218 20.4 232
Astera Labs 63.1 12 171 6 35 1,550 2,227 584 914 376 41.0
Teradyne 65.8 12 157 8 5.1 4,494 5,451 1,374 1,843 30.6 338
Microchip 50.6 3 542 17 31 6,185 7,103 2,187 2,774 354 39.1
ON Semi 459 12 302 15 38 6,470 7,186 1,408 1,926 21.8 26.8
Globalfoundries 458 12 549 3 0.5 7,243 8,047 1,185 1,586 16.4 19.7
Credo Technology 50.7 4 186 10 54 2,448 3,628 1,237 1,892 50.5 52.1
SK&10|<A ADR 303 12 18 224589  322429| 172,749 250,435 769 777
MACOM Technology 284 9 76 2 26 1,264 1,599 379 545 30.0 34.1
Entegris 25.7 12 153 6 39 3,445 3,839 818 987 23.7 25.7
Nova 16.8 12 32 1 3.1 1,072 1,299 364 456 34.0 35.1
Rambus 139 12 108 4 37 821 939 364 457 443 462
Skyworks 11.0 9 150 9 6.0 3,904 4,020 811 868 20.8 21.6
Qorvo 8.8 3 83 2 2.3 3,469 3,666 781 864 225 23.6
oz 2.7 397 420

7 SKalO[IA HA FHAI= WAL TR

A& Refinitiv, D[2HOASH 2IMXIME
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J% 5. "erdmor BteR| Xj5 314 &X| 26F P/B vs ROE 2%
(26F P/B, i)
20
Monolithic O Applied Materials Nvidia
10 O Broadcom
15 F O Texas Instruments o
Marvell O
AMD © TSMC ADR .
10 Microchip  © o O Micron
Intel ON Semi ¢ Oual
ualcomm
5 1 © ° 9 © e SKat0|2 ©
o Analog Devides o=
Globalfoundries o @]
Qorvo TR} (26F ROE, %)
0 Skyworks . . . . . . . . |
0 10 20 30 40 50 60 70 80 90 100
Xt2: Refinitiv, D[2HMSHE 2IMXIME
J8 6. "etdmof x| X 114 A 27F P/E vs FRi0|2 HAE BEX
(27F P/E, Ht) Applied Materials
140
TSMC ADR ARM
Entegris
120 + .
G'°ba'f°“$§{;?yne MACOM Technology
10ﬂnafog Devides . Lam Rgsearch
Monolithic & Intel O Astera Labs
Inst t.
ghexgs Instruments, 'y | g s ASML ADR
KLA
60 NXP
Nova | @  Manel AMD
Skyworks oY © @ Coherent
40 F Q o
50 \6 dxo
Qorvo 8 © Nvidia Q ‘
20 ° o 10 P ON Semi o O Broadcom Micron
- ) 0
0 L Microchip - e @ Credo Technology . © . (27F OP Growth, %)
0 20 ses 40 SKsjo|HA 60 80 100 120
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NGUEES 2026.6.25
Ofled ZEAAHLN (29) ol THRAENE (29)

(Alofe) 2025  2026F  2027F  2028F  (Aoi®) 2025  2026F ~ 2027F  2028F
ofE 97,147 375832 559,607 598326 RSNt 69,458 352,302 664,630 999,873
TEXT 38456 45290 64576 85154 & U SiZAHAM 14,924 148449 435756 741,448
IEE012l 58,691 330,542 495031 513,172  OiEXHA X 7|ERHH 18,289 70,228 79,530 90,515
THofH| ekt | 11,484 31,410 45768 48818  K{IXMAt 14289 54871 62139 70,722
ZHHA0| 47206 299,132 449262 464355  7|EIREAMAt 21956 78754 87,205 97,188
paly el 47206 299,132 449262 464355  HISEXMt 106,650 147,607 191,540 237,417
H|E &0l 3260 12,607 8721 25703 EAUIYEXS 1321 5072 5744 6538
=829 -429 2,009 13,185 30,186 Q&K 77503 106,847 149,487 193,830
A7 S EXY -565 -555 -653 -672 K 4049 4019 3977 3934
A S A2 50466 311,739 457,983 490,058  XMAHEH 176,108 499,909 856,170 1,237,290
HSAIHOINHIS 7518 76302 114496 122515 SQEEH 37,379 118,085 132,945 150,495
HSAI0(2] 42948 235438 343487 367544  OYURE 2 J|ERRHSR 9283 35645 40366 45942
STAIH0[Y 0 0 0 0 o728 13,623 26862 29,639 32,920
271201 42,948 235438 343487 367544 JEIRSER 14473 55578 62940 71,633
NI B 42919 235283 343254 367,280  H|QEER 18062 23137 24,160 25,367
HIX|HHF5 29 155 233 254 A28 16,051 15416 15416 15416
E17z0[ 43,017 236462 343487 367544  JEHIQEEA 2011 7721 8744 9951
NI B 42,984 236372 343357 367404  ErEA 55441 141,222 157,105 175,862
HIX|HHF5 33 20 130 140 KHHFEEX|E 120516 358460 698,605 1,060,712
EBITDA 61,136 316,655 473,891 497,244  X=2 3658 3658 3658 3658
FCF 25854 174208 297399 318976  A=QloiZ 8954 8510 8510 8510
EBITDA ORI (%) 62.9 84.3 84.7 83.1 0|90z 106,577 342,915 683,060 1,045,167
HRAOIAUE (%) 486 79.6 80.3 776 H|XHIEFX|E 151 228 461 715
RHZEEHL 20|2F (%) 442 62.6 61.3 614  XE2EH 120,667 358,688 699,066 1,061,427
o4 SIZSER (29 OilAb Z=EH71X] 2 valuation (22

o) 2025  2026F  2027F  2028F 2025  2026F  2027F  2028F
geszoR oI5t HFEE 53373 219,823 363,825 395366 P/E(x) 11.0 7.8 5.4 5.0
=7]20[2] 42,948 235438 343487 367544  P/CF(x) 7.7 6.1 41 39
H|SE4HI87 12t 18,838 66,778 110,128 109407 P/BX) 39 5.1 2.6 17
OHRIMZITIAIZIH] 13,099 16,681 23786 32,047  EV/EBITDA(X) 7.8 5.2 29 2.1
PSR 831 842 842 842  EPS(®) 58955 329362 481,623 515347
7IEt 4908 49255 85500 76518  CFPS() 84,870 423,058 636473 669,214
A= OZOISIMULIOHE  -2881 -31,658 -4291 -5067  BPS(H) 167,604 503311 980,572 1,488,648
IHEANAE L 7EIRIES ZAE7) 5,584 -49254 -9256 -10,932  DPS(®) 3000 4500 7,500 7,500
TDRRA ZEASTH) -1059 -40332 -7.268 -8583  HiZAE (%) 49 13 15 14
IHURNT 2 7|EtRHRS] S7HAD) 980 6533 1,449 1,711 H{EOIS (%) 05 0.2 04 04
HOIN 5 -5,891 -68319 -114,496 -122,515  EUZIIS (%) 468  286.9 489 6.9
EXgsoR oI5t #1352 -48,064 -98,193 -75515 -86979  EBITDAZ7IS (%) 69.6 4179 497 49
OHRAHE(HE) -27374 -45601 -66426 -76390  ZEYR0IYUZIIE (%) 1012 5337 50.2 34
DEHAMAAMSTP -1,058 -808 -800  -800  EPSZILE (%) 1169  458.7 462 7.0
Y72 ERML UAMBTH -13315 -46281 -8289 -9789  OIEMA X (3)) 6.2 8.5 75 7.1
7 |EIEXES -6,307 -5,503 0 0 XX ETE (3) 7.0 10.9 9.6 9.0
HREsoR oI5t HI5S -1,445 15111 -332  -1902 OIUAT sIEE (3) 15.0 6.6 5.5 6.4
7|2 HRNL| BIHZA) 2475 12604 2778 3280  ROA(%) 29.0 69.7 50.7 35.1
KH20| ZTHZA 4,467 -443 0 0  ROE (%) 442 98.2 64.9 418
==l N -1,681 -784  -3109 -5182  ROIC (%) 457 1809 1872 1519
7 |EHREE -6,706 3734 -1 0 EXHIE %) 459 394 225 16.6
sige| 57t 3719 133525 287,307 305692 SEHIE (%) 1858 2983 4999 6644
e = 11,205 14,924 148449 435756  &XIQUZ/KI7IXIZ (%) -02 498 674  -737
7|2s= 14924 148449 435756 741448  EHAA0|YU/ZEHIR (1) 51.1 3836 5641 5815

Rtz SKal0[HA, DIOAIEH 2IMIAE]
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SKsto[HA 2026.6.25
ESG 0[] : SKot0|HY A (000660)
St HSgEs
e ESG X% 5.1 = 3PS E LE(H) IT
ESGS& BBB = EMSE BBB HE(B) U A Qe A ]
B 2 B A4 s2 THERI(%) EEL 2494
S / }\
G Y 7H(E) 3.5 BBB 40 = A FIUE
e —
A4 el QIMIE|=(S) 7.5 A 10 =
BRI A o2
nesE ' SKafol42 HHEA(G) 6.0 AA 50 N
ESG &=24 MF 4 SUHE(0H) 71 2t H|2
B S AS(E) HESHSE)
EEEE 10 - e |10 o
8 - 8 -
@ o o L]
\ 6 - skaloyA 6 r
E & el . SKa10|u
s 4 - e ® 0O ° . o 4r & o e 00
80 ®@eo o o? o ©
£xj01 wauns | 2 - ' 2t °
D ® RO Y o ExoEE)
. . & o g
nestsd " SKafor & % 2 4 6 s. 0 o 2 4 6 8 10
1) EHEHHES = EHAEIOIE (BRI /HS) | (2) HSHAS = 3UHD EAERIE A48 | (3) £X1045 = 319 B2 ROE
F ERLHHE S Mot ERARIOITE Y2 | UHE SRS Mo B EOIE 282 1|
EEE ) =g (H)
Y 10 10 -
SKato|y~ SKatolH 2~
8 - * 8 - L 2
5.7
6 6 -
S
4 + a4t
8.2
St LSECERS 2 ; 2+
YHEHFE) =R )]
oEsUB SKatoI 2 % 2 4 6 8 0 o 2 4 6 8 10
(1) Y4 = UA 101G B (2) EE4 = ZA 100G B4 (3) 284 = FA1 09 B 2484
_ XBESE) XEEFE)
FR39 10 10
SKal0|H~
7._-e\ 8 - * 8 - & sSK&loMA
N\ 6 - 6 -
G N
\ Pl sl
5, —
79
FRUS XEES 2 - 2+
FREAUF FFYEE)
ogsHEd Skatol4& % 6 8 0 o 2 4 6 8 10

(1) F5E8 = FES AU FEUN-7HUIE . Q) FFHE=F

2 4
FHLBMNE AHE 4 L

FFFEH H FTYS Y7 e 5 THY IO XS E 20

e

LA HY

FFUFS B U+ (3) NEES = 7R FR RO UK 157170 et &8

ESG E+

7h2 230
QUIHEIE A2
A A ASY

ESG H4 = (E 715X x 7h2A30]) + (S 715X] x QMEE AT0H) + (G 715X = AHHdA AT0f)
7H2 A30] = HAUISY HS + (FAI01E Fe <SS B
QIMEIE AT0] = YL HS + HpES Fe + 248 FE
HEEHA AT0] = FRES| FHE + FRUS T + NEES TS

A& MSCI, FnGuide, 8t 2

4, 02O S 2| x| HE
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SKsjo|HA 2026.6.25

EXfI U BEFIL WSE0)

HIA| X} EXeld SEFIHH) g = a0 (&) SKato| el A
B BIZIHRH] EDERZFIRE |5 000000 . o=

SKBH0[LA (000660)

2026.06.25 ofjs 4,200,000 - - |4000000 ¢

2026.05.27 0= 3,800,000 -37.91 -23.18 3,000,000

2026.05.18 o 3,200,000 -41.11 3588 |, ool

2026.05.07 o 2,700,000 -31.07 -26.81

2026.04.28 o 2,000,000 -29.66 ~1995  [1.000.000 | .

2026.04.23 o 1,660,000 -24.28 2217 . +— I}

2026.02.23 ofjs 1,540,000 -35.84 -20.52 24.6 25.6 26.6

2026.01.30 ofi<e 1,370,000 -35.82 -30.73

2026.01.19 o 956,000 -18.37 -9.94

2025.12.15 o 782,000 -15.38 332

2025.11.17 o 680,000 -19.03 -13.68

2025.10.29 o 520,000 13.77 19.23

2025.10.29 ITES 520,000 0.19 0.19

2025.10.13 IS 520,000 -8.35 288

2025.07.14 =2 300,000 247 4267

2025.04.25 ITES 244,000 -4.68 21.72

2025.01.24 ofj 277,000 -29.61 2112

2024.10.24 o 270,000 -31.75 -16.48

2024.07.25 ITES 260,000 -31.80 -23.19

2024.05.16 ofi 240,000 -9.50 0.42

*A2IE M 8RO HE, SESV HEAIEE 120|H SE57IE Hdols 4% offd ZARRMNRS| SHY HIMA| 7|Zts L= &

o— [=1

— E e |
71 4
dh &5 VKL 71E EihUE 20% 014 e =it ol HIEZE : &% 1208 7|& YEXSYSEO| AU E bl S7L 85
Trading Buy: &% 1271E 7|& ZUi+2E 10% 0N =0 Ol =4 CETVHE VIR UBKIHSEO| AEHSUE 7
e D EE 1270 71E HiUE -10~10% 0|2 S20] oA HIEZEA 8% 1218 7|& BEXESEO AEAUS OiH| "L 13t
OHe= CEE 12708 71E Hi42E -10% 0|49 7151210 o4
Ii<~(A), Trading Buy(ll), 52(@), =(4), F7H—), SHZ7H=), Not covered()
EXelA Hig
() Trading Buy(i4) zuED) e
80.84% 0% 18.56% 0.6%

*2026 038 31€ 7|22 22 1H7t S8FAIS0 toty SHE 2[22 FASE2 B2

Compliance Notice
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