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[July] Look beyond the volatility

Structurally higher volatility

Volatility in the domestic equity market has increased sharply. In June, the KOSPI edged down
1% but traded within a wide range (reaching a high of 9,386 and a low of 7,394), while the
KOSDAQ fell 14%. This largely reflects the impact of leveraged ETF-driven concentration in
semiconductor stocks. As of Jun. 24, Samsung Electronics (SEC) and SK Hynix together
accounted for around 60% of the KOSPI's market cap. Meanwhile, the KOSPI's average
advance/decline ratio for June fell to 59%, indicating that declining stocks outnumbered
advancing ones.

As domestic and global ETF markets continue to grow rapidly, the growing influence of
leveraged ETFs is driving structurally higher market volatility. Across the US and Asia, the total
net assets of leveraged ETFs have soared 82% YoY to US$249bn. In Korea, the single-stock
leveraged ETF market has grown rapidly since its launch, with net assets exceeding WA40tr
and average daily trading value reaching roughly W13tr since mid-june.

Share price direction ultimately hinges on earnings

While leveraged ETFs have amplified volatility, the underlying direction of stock prices is still
driven by earnings. Indeed, the semiconductor rally has been rooted in earnings. At the same
time, the heavy concentration in semiconductors has created opportunities elsewhere, with
many non-semiconductor stocks trading at attractive levels relative to their fundamentals
ahead of the 2Q earnings season.

The KOSPI's aggregate 2Q26 operating profit is expected to reach a record W225tr (+253%
YoY), including W159tr (+54% QoQ) from semiconductors and W65.5tr (+36% YoY) from non-
semiconductor sectors. Non-semiconductor earnings should improve for the fourth straight
quarter, following negative growth in 2Q25. As in 1Q26, consensus estimates appear
relatively reliable, and recent earnings revisions have been positive.

Excluding SEC and SK Hynix, the KOSPI's 12-month forward P/E stands at 9.4x (vs. 10-year
average of 10.3x), down 28% from this year's peak, while its P/B has also fallen from 1.4x to
1.2x. Considering the earnings outlook, we believe the valuation appeal of non-
semiconductor KOSPI stocks has meaningfully improved.

Potential policy tailwinds for the KOSDAQ

Despite this year’s shift of household assets into equities, the KOSDAQ has been largely left
behind. Given the nature of retirement pension and individual pension assets, flows have
been concentrated in ETFs tracking blue-chip companies. In 2Q26, retail investors net bought
W13.3tr in semiconductor ETFs while net selling WO0.7tr worth of KOSDAQ ETFs.

Among KOSDAQ-related policy initiatives, we are particularly focused on the proposed tier
system, which could pave the way for ETFs focused on high-quality KOSDAQ stocks and
thereby improve liquidity and investor flows. It could also broaden access to long-term capital
from sources such as pension funds and the National Growth Fund. To identify likely
beneficiaries of the proposed tier system, we screened KOSDAQ companies based on
profitability, free-float market cap, shareholders' equity, and trading value.

July: Semiconductors, hardware, securities, shipbuilding, cosmetics, retail, and games

We expect positive momentum in the Korean equity market to continue in July, supported by
earnings expectations and attractive valuations. We continue to favor market leaders such
as semiconductor stocks and other large caps. The KOSDAQ also warrants attention given
recent pullbacks and the supportive policy backdrop. Our preferred sectors are
semiconductors, IT hardware, securities, shipbuilding, cosmetics, retail, and games, all of
which continue to exhibit strong earnings momentum.

Analysts who prepared this report are registered as research analysts in Korea but not in any other jurisdiction, including the US.
Please see analyst certifications and important disclosures & disclaimers in Appendix 1 at the end of the report.
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Figure 1. Returns by sector in June (as of Jun. 29)

June 30, 2026

The flip side of semiconductor concentration

Volatility in the domestic equity market has increased sharply, with circuit breakers
triggered three times in June. The KOSPI edged down 1% in the month but swung
between a high of 9,386 and a low of 7,394, while the KOSDAQ dropped 14%. Out of 26
sectors, 22 posted negative returns, with retail, semiconductors, insurance, and holding
companies ending the month in positive territory.

This volatility mainly reflects the impact of concentration in semiconductor stocks driven
by leveraged ETFs. The cross-sector return dispersion, measured by the standard
deviation of sector returns, reached a record 56% on Jun. 4. The combined weight of SEC
and SK Hynix within the KOSPI has risen from 49% at end-May to 56%. Including SK
Square, Samsung C&T, Samsung Life, and Samsung Electro-Mechanics (SEMCO) pushes
that figure above 64%.

As we argued in our 2H26 outlook report (“Ready for a re-rating”), market leadership by
semiconductors and IT hardware, along with the outperformance of large-cap stocks, is
likely to continue in 2H26. Semiconductors remain the primary driver of earnings growth
for the KOSPI, and semiconductor valuations remain the most attractive relative to
earnings growth among major sectors. That said, the strong concentration in
semiconductors has given rise to attractive entry points elsewhere. Ahead of the 2Q
earnings season, we believe investors should reassess companies with positive earnings
momentum, while also paying attention to the KOSDAQ, which has significantly
underperformed the KOSPI for an extended period.

Figure 2. SEC and SK Hynix account for 56% of the KOSPI's

market cap
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Figure 3. KOSPI's advance/decline ratio

June 30, 2026

Figure 4. Widening KOSDAQ-KOSPI return gap
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Structurally higher volatility

Growing influence of leveraged ETFs

The leveraged ETF market has grown significantly. Across the US and Asia, the total net
assets of leveraged ETFs have soared 82% YoY to US$249bn. In Korea, the launch of

single-stock leveraged ETFs linked to SEC and SK Hynix in late May accelerated the
growth of the broader leveraged ETF market, with total net assets rising sharply from
Wotr last year to W41tr.

Since the SEC and SK Hynix leveraged ETFs were listed on May 27, cumulative net buying
by retail investors has reached roughly W11tr. Average daily trading value has also
climbed to around W13tr since mid-June, equivalent to about one-quarter of the KOSPI's
average daily trading value of around W50tr. Since their launch, semiconductor-related

ETFs alone have attracted roughly W8tr, even as overall inflows into domestic equity
ETFs have remained limited.

Figure 5. Net assets of leveraged ETFs in the US and Asia
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As flows have become concentrated in semiconductor ETFs and leveraged ETFs, the
spillover effects of sharp moves in individual stocks have increased significantly. Indeed,
if a large-cap semiconductor stock falls sharply, ETFs holding the stock are forced to sell
it, creating additional downward pressure on other constituents of those ETFs. Selling
pressure is further amplified through rebalancing by single-stock and index leveraged
ETFs. Moreover, selling pressure can also feed back into the domestic market through
overseas-listed ETFs.

Investors will need to adapt to an equity market environment marked by structurally
higher volatility. Amid rapid growth in ETF markets at home and abroad, the influence
of leveraged ETFs has also increased, creating an environment in which price swings are
likely to become larger than in the past.

Table 1. Est. short gamma exposure of major tech stocks

Short gamma per 1% price move Est. forced selling if share price falls
pnderbying stock Single-stock I"(:'Jes::e:)mr Total 5% d::is:: . 10% decline
ETFs ETFs
Nvidia -107 -431 538 -2,688/-4.13 -5,376/-8.25
Micron -167 -326 -493 -2,465/-3.78 -4,929/-757
SK Hynix -359 -85 -444 -2,221/-341 -4,442 /-6.82
AMD -33 -247 -280 -1,402/-2.15 -2,803/-430
Broadcom -6 217 -224 -1,118/-1.72 -2,235/-343
SEC -145 -70 -215 -1,077/-1.65 -2,154/-331
Intel -18 -197 -215 -1,073/-1.65 -2,146/-3.29
Applied Materials -1 -153 -153 -767/-1.18 -1,534/-235
Marvell -26 -124 -150 -751/-1.15 -1,502/-2.31
Lam Research -1 -145 -146 -732/-1.12 -1,464/-2.25
KLA 0 -128 -129 -643/-0.99 -1,287/-1.98
Texas Instruments -0 -105 -105 -525/-0.81 -1,050/-1.61
Qualcomm 4 -83 -87 -437/-0.67 -874/-134
Arm 2 -33 -35 -176/-0.27 -351/-0.54

Notes: Single-stock ETFs include leveraged/inverse ETFs; for index/sector ETFs, gamma exposure is allocated according to each
company's weighting; USD/KRW assumption is 1,535
Source: Mirae Asset Securities Research
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Figure 6. KOSPI's aggregate quarterly OP

June 30, 2026

Share price direction ultimately hinges on earnings

Concentration creates opportunities ahead of 2Q earnings season

While leveraged ETFs have amplified volatility, the underlying direction of stock prices is
still driven by earnings. Indeed, the semiconductor rally has been rooted in earnings. At
the same time, the heavy concentration of investor flows into semiconductors has
created opportunities elsewhere, leaving many non-semiconductor stocks trading at
attractive levels relative to their fundamentals ahead of the 2Q26 earnings season.

Earnings season will kick off in early July with SEC. The KOSPI's aggregate operating
profit is expected to reach a record W225tr (+253% YoY), including W159tr (+54% QoQ)
from semiconductors and W65.5tr (+36% YoY) from non-semiconductor sectors. Non-
semiconductor earnings should improve for the fourth straight quarter, following
negative growth in 2Q25.

The energy, chemicals, and battery sectors are expected to swing to operating profit YoY,
while IT hardware, shipbuilding, retail, power equipment, and securities are projected
to deliver operating profit growth of more than 50% YoY. In contrast, the transportation,
telecom, utilities, and insurance sectors are expected to post relatively weak earnings
growth for 2Q26.

Figure 7. KOSPI semiconductors vs. ex-semiconductors: OP
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Source: FnGuide, Mirae Asset Securities Research

We forecast domestic companies’ aggregate 2Q26 earnings to be solid. Recent revisions
to earnings estimates have been positive, and historically, a strong 1Q earnings season
has tended to be followed by a similarly strong 2Q. Over the past 10 years, companies
have exceeded 2Q consensus earnings estimates by an average of 2.9%. In years when
1Q earnings also surprised to the upside, the average 2Q beat increases to 6.8%.
Moreover, among companies with positive 2Q earnings momentum, the average
earnings beat reaches 11.2%, suggesting that analyst consensus estimates have
generally proven reliable (1Q26 average consensus beat: +19.0%).

The 2Q26 operating profit consensus for semiconductors has been revised up 69.1%
(from W89tr to W150tr) over the past three months, but revisions have recently leveled
off due to provisioning-related issues. For non-semiconductor sectors, the consensus
has been revised up 6.7% over the same period.

Mirae Asset Securities Research 5
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Figure 8. Avg. 2Q earnings surprise

June 30, 2026

Sectors currently showing strong upward earnings revisions include chemicals, energy,
securities, batteries, games, retail, transportation, semiconductors, IT hardware, power
equipment, cosmetics/apparel, and shipbuilding. However, consensus trends could
change once the 2Q26 earnings preview season begins in earnest.

Figure 9. 2Q26 OP consensus trends: Semiconductors vs. ex-

semiconductors
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Amid the concentration of investor flows into semiconductors, the KOSPI's 12-month
forward P/E excluding SEC and SK Hynix has declined to 9.4x, down 28% from this year's
peak. Its P/B has also fallen from 1.4x to 1.2x. Considering the earnings outlook, we
believe the valuation appeal of non-semiconductor KOSPI stocks has meaningfully
improved.

<Table 2> shows sectors whose P/E and/or P/B have declined relative to their YTD
averages. Among them, sectors that have seen upward ROE estimate revisions since
early this year include securities, shipbuilding, chemicals, construction, healthcare,
batteries, banks, consumer staples, power equipment, and cosmetics.

Figure 10. KOSPI's P/E and P/B trends excl. SEC and SK Hynix
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Table 2. Sectors trading below their YTD avg. multiples (shaded: upward ROE revisions)

June 30, 2026

e Return (%) 12MF P/B (x) 12MF P/E (x) 12MF ROE (%)

1M YTID| Current 2026avg. Decline(%)| Current 2026avg. Decline(%)| Current 1M prior Startof 2026
Media/entertainment -209 -40.7 1.1 1.6 -34.2 136 183 -26.1 7.8 78 8.8
Defense 224 11.8 3.8 52 278 231 293 -209 163 16.2 18.8
Hotels/leisure -15.7 -30.0 0.8 1.1 -25.8 9.9 129 -235 8.1 8.0 84
Steel/nonferrous metals 314 4.2 03 04 243 104 14.2 -27.2 33 33 34
Securities -24.0 21.2 1.1 14 -230 6.3 838 -286 16.7 16.6 144
Shipbuilding -264 -6.2 27 34 216 122 16.2 248 219 21.8 199
Chemicals -29.0 -5.8 0.7 0.9 215 188 35.7 -47.2 39 37 3.0
Construction -26.7 29.0 0.8 1.0 -21.0 83 11.6 -282 9.1 838 73
Games -176 -13.0 1.0 1.2 -193 9.0 11.9 -24.8 10.6 10.6 9.7
Holding companies 7.7 155.5 1.0 13 -19.0 19.6 85 129.9 5.2 249 11.8
Healthcare -186 -256 32 39 -17.8 27.7 36.3 -238 11.6 114 10.2
Internet -147 218 14 17 -174 171 204 -16.2 8.0 8.0 82
Batteries 278 342 22 25 -142 47.6 63.1 -245 45 44 4.0
Transportation -10.7 29 0.7 0.8 -114 1.1 1.9 6.3 6.4 6.1 74
Auto -263 28.1 0.7 0.8 -113 7.8 8.6 -8.8 9.5 9.5 9.9
Machinery -29.2 -04 33 37 -11.2 1.1 4838 -15.7 8.1 82 8.0
Banks -7.7 10.8 0.65 0.71 -7.9 7.2 80 93 9.0 89 8.6
Consumer staples -121 -33 1.0 1.1 -74 9.9 11.2 -11.6 10.5 104 9.6
Telecom -86 256 0.9 1.0 -6.0 109 1.3 32 83 83 8.6
Power equipment -28.1 52.1 6.0 6.4 -55 30.1 333 9.6 20.0 199 177
Cosmetics/apparel -133 -0.2 13 14 23 102 11.6 -124 13.0 129 10.6

Notes: Based on Jun. 26 closing prices; IT hardware, semiconductors, retail, energy, insurance, holding companies, and utilities are trading above their YTD P/B or P/E averages
Source: Mirae Asset Securities Research
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Policy tailwinds for the KOSDAQ

Tier system likely to serve as a catalyst for capital inflows

Requirements for maintaining a KOSDAQ listing will become significantly stricter from
Jul. 1, and financial authorities estimate that around 150 companies could ultimately be
subject to delisting this year. Removing distressed companies is a key step toward
addressing one of the causes of the KOSDAQ's longstanding valuation discount.
Meanwhile, a three-day event marking the KOSDAQ's 30th anniversary will be held on
Jul. 1-3. At the event, the direction of previously announced initiatives—including
measures to improve market fundamentals (e.g., the removal of distressed companies),
initiatives to attract new capital (e.g., the National Growth Fund and pension funds),
corporate value enhancement, and disclosure reforms—will likely be discussed.

Among these initiatives, we are particularly focused on the proposed tier system, which
would divide KOSDAQ companies into three tiers—premium, standard, and watchlist—
while allowing them to move between tiers based on certain criteria. The premium tier
is expected to comprise 80-170 leading companies. While the detailed criteria have yet
to be finalized, we believe investors should begin identifying potential candidates.

Table 3. Proposed KOSDAQ three-tier framework

Tier Constituents Entry/maintenance criteria Disclosure regime
s Autonomy and accountabili
Strict criteria based on market [Au y -counta |.|ty]
. . . Reduced ad hoc disclosure items;
. Mature large-cap companies valuation (market cap), operating| . .
Premium ) introduction of corporate
(80-170 companies) performance (revenue/profit), .
governance reports and English
and governance .
disclosures
[Growth and credibility]
) - Expanded disclosures, including
Broader universe of KOSDAQ Current KOSDAQ listing ) . e
Standard ) earnings guidance, preliminary
growth companies standards .
results, and growth plans; regular
IR activities
Companies at risk of delisting or .
Watchlist characterized by elevated Segregated an.d subjectto
A separate oversight
trading risk

Source: FSC (Mar. 18), Mirae Asset Securities Research

The tier system is important for two reasons. First, separating out higher-quality
companies should facilitate the launch of passive products (e.g., ETFs tracking the
premium tier), while also broadening access to long-term capital from sources such as
pension funds and the National Growth Fund. Second, together with the tightening of
listing maintenance standards, the reform should help restore market confidence by
creating a clearer distinction between companies likely to attract capital and those likely
to exit the market.

The proposed reform is not without drawbacks. Some industry groups representing
start-ups and growth companies oppose it, arguing that companies assigned to lower
tiers, including innovative companies, could be stigmatized as “non-premium” and that
the system could deepen market polarization. Even so, the incentive to enter the
premium tier could encourage companies to enhance corporate value. Over the medium
to long term, we expect the combination of stronger institutional and foreign inflows
and the removal of underperforming companies to improve the overall quality of the
KOSDAQ market.

Despite the ongoing shift of household assets into equities, the KOSDAQ has been left
behind. Flows have increasingly shifted toward ETFs, causing buying to be concentrated
in large-cap stocks. YTD, retail investors and financial investment firms have net bought
W120tr in the KOSPI market while net selling WO0.6tr worth of KOSDAQ stocks.

Mirae Asset Securities Research 8



Equity Strategy

Figure 11. Strong net buying of KOSPI stocks by retail
investors and financial investment firms

June 30, 2026

Since the beginning of the year, net buying of domestic equity ETFs by retail investors
has reached W40.8tr (W24.1tr in 1Q26 and W16.7tr in 2Q26), with the vast majority
directed toward semiconductor ETFs. The launch of single-stock leveraged ETFs further
accelerated retail inflows into the semiconductor sector, with retail investors’ net
purchases of semiconductor ETFs reaching W13.3tr in 2Q26 alone. In contrast, retail
investors were net sellers of W0.7tr in KOSDAQ ETFs in 2Q26.

The shiftin pension assets has likewise favored large-cap KOSPI stocks. Given the nature
of retirement pension and individual pension assets, flows have been concentrated in
blue-chip ETFs. In contrast, the KOSDAQ has a higher proportion of companies with
weaker financial profiles and a more limited range of listed ETFs, leaving it largely
excluded from this trend. Although the launch of active KOSDAQ ETFs in March initially
attracted inflows, those flows subsequently slowed for the same reason. Against this
backdrop, we believe the proposed tier system could improve KOSDAQ inflows by
facilitating the launch of ETFs composed of high-quality KOSDAQ companies.

Figure 12. KOSDAQ buying loses momentum
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Source: FnGuide, Mirae Asset Securities Research

When government-led indices have been introduced in the past (e.g., the Value-Up
Index), they have consistently incorporated financial soundness criteria. While the exact
methodology remains uncertain at this stage, the proposed premium tier is likely to be
composed of sector leaders and companies with relatively strong financial profiles.

To identify potential candidates for inclusion in the premium tier, we screened KOSDAQ
companies with shareholders' equity of at least W200bn, positive operating profit and
net profit for two consecutive years, and average daily trading value of at least W10bn.
<Table 4> presents the 40 largest companies by free-float market cap among those
meeting these criteria.

Mirae Asset Securities Research 9
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Table 4. Top 40 KOSDAQ companies by free-float market cap meeting our screening criteria

June 30, 2026

(W100mn, %)

Ticker Company Sector Market Free-float Shareholde_rs’ U7 Av,ga:?:; Share price penfonmance

cap | marketcap equity 2024 2025 value 3M YTD
196170 Alteogen Healthcare 199,073 158,522 4,452 623 1417 2,313 45 174
036930 Jusung Engineering | Semiconductors 84,782 56,770 5,905 1,068 357 2,755 135.7 558.5
240810 Wonik IPS Semiconductors 73,920 48,920 9,700 207 840 1,108 11.8 121.8
058470 Leeno Industrial Semiconductors 64,933 48,121 7312 1,133 1,520 1,160 206 413
039030 EO Technics Semiconductors 59,935 41,283 6,879 428 572 625 149 789
080220 Jeju Semiconductor | Semiconductors 38,886 33477 2,271 195 395 2,552 166.6 3285
319660 PSK Semiconductors 49,157 32,959 5389 791 785 449 1127 359.9
403870 HPSP Semiconductors 41,644 32,645 3,082 863 727 2,104 38 51.0
084370 Eugene Technology | Semiconductors 37,078 23,085 4,595 633 425 362 259 1157
095340 ISC Semiconductors 40,380 20,642 5,366 547 561 612 -20.1 715
214450 PharmaResearch Healthcare 31,636 20,576 6,893 920 1,651 501 -2.6 244
095610 TES Semiconductors 31,460 19,549 3918 427 569 433 157.9 264.8
005290 Dongjin Semichem | Semiconductors 29,257 19,064 10,838 1,548 991 506 191 56.6
098460 Koh Young IT hardware 21,317 16,167 3,352 210 148 1,288 125 356
237690 ST Pharm Healthcare 25,249 15,687 5934 347 550 270 -199 15
145020 Hugel Healthcare 31,929 14,119 9,503 1,358 1,409 190 12 126
357780 Soulbrain Semiconductors 26,253 14,106 10,558 1,184 791 278 210 2838
035900 JYP Entertainment Media/education 18,122 14,008 6,206 978 1,606 200 -19.8 298
064760 TCK Semiconductors 28,843 13,663 5193 720 699 223 12.2 814
257720 Silicon2 Retail 22,034 12,431 4,574 1,207 1,686 342 -139 131
214150 Classys Healthcare 29,682 11,950 5,530 979 1,319 227 -120 -16.5
082920 Vitzrocell Home appliances 18,340 11,312 3,305 513 569 277 239 129.6
140860 Park Systems IT hardware 17,016 11,307 2,251 428 345 141 6.9 16.3
218410 RFHIC IT hardware 18,083 11,239 3391 257 287 442 -109 108.6
078600 Daejoo Electronic IT hardware 15,802 11,188 2,537 369 207 471 147 58.6
058610 SPG Home appliances 17,786 11,033 2,580 131 91 779 -295 -14
131290 TSE Semiconductors 27,598 10,683 3913 425 382 165 115.5 3332
183300 KoMiCo Semiconductors 19,333 10,488 2,703 559 499 217 60.7 109.0
214370 Caregen Healthcare 38,621 10,235 2,125 323 201 165 315 0.1
043260 Sungho Electronics | Home appliances 21,312 9,542 2,508 80 910 955 -309 2252
041510 SM Entertainment Media/education 16,164 9415 10,026 183 3472 156 243 -47.7
031980 PSK Holdings Semiconductors 26,500 9,148 5,064 958 917 281 211 1654
101490 S&STech Semiconductors 11,649 8816 3,030 305 583 297 376 13.0
137400 People & Technology| Home appliances 8,848 7,259 6,929 1,420 743 131 229 -0.7
083450 GST Semiconductors 9,289 6,840 3,012 454 453 179 77.2 74.7
166090 Hana Materials Semiconductors 11,906 6,335 4,637 318 384 7 15 39.7
031330 SAMT IT hardware 12,879 6,134 4,861 544 758 143 1477 2104
050890 Solid IT hardware 6,811 5,998 3,527 461 364 966 -158 521
195940 HKinno.N Healthcare 10,964 5757 13,284 616 757 109 253 215
074600 Wonik QnC Semiconductors 8,938 5307 4,870 508 225 159 45 58.5

Source: FnGuide, Mirae Asset Securities Research
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July: Preferred sectors and companies

Semiconductors, IT hardware, securities, shipbuilding, cosmetics, retail, and games

We expect the Korean equity market to remain on a positive trajectory in July, supported
by earnings expectations and attractive valuations. We continue to favor market leaders,
particularly semiconductors and other large-cap stocks. That said, we believe it is time
to prepare for market leadership to broaden rather than remain narrowly concentrated.
We also see opportunities in the KOSDAQ, given recent sharp pullbacks and the
supportive policy backdrop. Our preferred sectors are semiconductors, IT hardware,
securities, shipbuilding, cosmetics, retail, and games, all of which continue to exhibit
strong earnings momentum.

Within our preferred sectors, we selected stocks of interest by identifying companies
with positive revisions to both 2026 and 2Q26 operating profit consensus estimates, as
well as upward revisions to high-end analyst estimates <Table 5>.

Figure 13. 2026 OP consensus changes by sector (2M)
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Table 5. Preferred stocks for july (%, W100mn, X)
- Market cap Share OP consensus chg. (2M) 2026F OP 12MF
Ticker Stock Sector Wtr) performance
™M YTD 2Q26F 2026F Avg. High P/E P/B
005930 SEC Semiconductors 1,985 136 1832 139 174 860,210 996,300 6.4 25
000660 SK Hynix Semiconductors 1,905 303| 3106 76 103 634,511 714,460 73 39
009150 SEMCO IT hardware 1489 268 6816 85 94 3,819 4,070 88.5 128
329180 HD HHI Shipbuilding 59.2| -243 10.8 136 116 9,973 11,010 180 45
034730 SKInc. Holdcos 59.1 242 2177 104.4 81.1 21,971 50,800 6.3 1.2
009540 HD KSOE Shipbuilding 245| -224| -151 37 4.6 14,211 16,842 6.3 14
000150 Doosan IT hardware 234| -190 84.6 122 10.9 4,649 5,570 49.7 10.7
011070 LG Innotek IT hardware 220| -128| 2435 838 3.6 1,526 2,028 241 31
278470 APR Cosmetics 136 -6.8 57.1 72 74 1,681 1,860 21.7 12.7
006260 LS Corp. Holdcos 104| -396 67.1 248 17.7 4,205 4,920 16.5 16
259960 Krafton Games 94| -217| -171 17.2 14.7 3,208 4,843 8.0 1.0
016360 Samsung Securities Securities 93 -18.1 377 263 204 5,763 7,860 6.0 1.0
004170 Shinsegae Retail 7.0 410 1996 319 20.7 1,467 1,710 174 13
353200 Daeduck Electronics IT hardware 66| -213| 1828 243 22.7 593 650 28.8 57
319660 PSK Semiconductors 55 639| 4100 383 38.1 464 511 31.8 72
036570 NC Games 5.1 -123 18.1 333 193 1,285 1,694 105 1.2
023530 Lotte Shopping Retail 49 102 141.0 263 145 1,090 1,340 123 03
222800 Simmtech IT hardware 4.7 60| 1529 254 20.0 435 492 26.3 57
095610 TES Semiconductors 35 446| 3115 6.6 129 259 276 319 6.2
483650 d'Alba Global Cosmetics 3.0 115 61.0 6.3 74 435 520 19.8 83
Notes: Based on Jun. 26 closing prices
Source: FnGuide, Mirae Asset Securities Research
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