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China Market Strategy ¢ Index: SSE & SZSE Composite > CSI 300, MSCI China ) HSI, HSCEI >> MSCI Overseas
e Theme: Buy 2~3rd Tier Consumption, Sell SME Lender

e Sector: Good Telecom/Logistic/Living/Retail Service
Bad SME Bank/Properties, Game/Media

2019 China Index, Theme & Sector Position
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China Market Strategy ¢ Index: SSE & SZSE Composite > CSI 300, MSCI China ) HSI, HSCEI >> MSCI Overseas
e Theme: Buy 2~3rd Tier Consumption, Sell SME Lender

e Sector: Good Telecom/Logistic/Living/Retail Service
Bad SME Bank/Properties, Game/Media

2019 China Index, Theme & Sector Position

SU/EF MHIA

SSE & SZSE Composite
CSI 300, MSCI China
HSI, HSCEI

/Y MulA

A2 ojciof MSCI Overseas

A2 O[HOIAICHS 2IAXIAIE]
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