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XIO|LKChina)= O|2H(5k3k)

MSCI E&, 2210A DiEIgEet 3= &=

g2l 0|2, S0 it FX= SE7IHL BHEOE B WS HA

S 20 FX| O|MIEL! 3|7t 152 MOIMHO| Hats 222 HRL. L3Vt &
STSAIR fletets Al S=9f +222 2= OIH"E7P Df—?— 2lE 7h2l, g%
gfiol= AMAIZO0| 719 JSEEE M A2z

FA0 Oiet RAHEE +8E 227t UL 53l &= XFEAII*OI 7H‘é 7 f’—.‘iﬁ EHQIN
20| RYEH= 7H20, 8o Nl & tA
Ciet 7|tH&0] Yd== Hol S840[= H

oHH ol S=3A2
T R AF melg o
EIUCt Soff 1381 28 6 AfO| XF20| £2 BEZ 2901591=0,

A5l 0| ZCHX|C. MSCI9| 5 8 H7(21E. 11¥ HI|2IE0|M £2 AT
HIEO0| == ©S dolH, &% %3_119§9| 2R &= O 7145 2 4 S

A0 7|CyECt.

ATASI0| CHSH 2RXQI A|ZH0| QESICH XLl MSCl ASX|20
2 = soll 3122 Ag RUT0| B7/Iet A= =0l

Ol=

(@)
(@)
19
40
rQ
4& 2 oHn

2=l M7t &2 S0 ol Buy and Hold 0] &2
CiZh 4 PRC RuleOf Met, 2=010| £+ HIF0| &Y HIES H=loM =H MHIHE Mt
otul RACt. 2|2 Han’s Laser?| 2521 HIS0| 28%E =lot#A] 7t b7 SX|=RALL

Midea Groupke 2/=Q! HIE0| 26%E A3lotHAl HHAMA

e =2 FAlsk At

MSCIOIIM= E2g0 thst 2XE 0IRE 3/11 ol S5 HE L= HF5S 43
5= d=7/|7= MSCIE =01 H|E otelf #6t 71Ust AFS ofd ULt LHot
WA, =01 A HIES =CHOI| Chet 7|CHZ0| =OFX|LT QUL CHEE o ARRtOf| CHalA = Of
x| S10I01H0| WL HOIC 31 5 Z2o| Syt XT =010l HIS0| 52 Z2S =
HO=2 50| HEE= Spillover 2UE 1ol 2[=210| M=ol= &=0 et FAVL 7
st Aoz HEICH E5F =0IS9| IHOH7t KHSHE Z=0] thoiA=s SIATIXE Zolot
0 Buy and Hold M2 S AS HMAISHC.
SZEN MLASS Soll S1CE +=/eEH X
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X0|LK(China)= D|2i(5k3k)
MSCI 22!, Q2107 tjRIYetst 5= ==

MSCI 2%, 2210[A ojriatst 5= F5

43| Hofa XEEAIE 70 Az E|0f HX| O[HMIEQI A3[7F 15U HMOICHO| H3|AlZ EC2 HafRiCt U377t SOt 5=

7143t Aot flotet= Ko S&2 £FC2 IS =AY HEE B2 MZE MTS0] HH
SHN, AN 7SS0t 7|0 e[S E0t OtL2h, Aol Mg M0l =0 28
0 3= FANE MEH0| Fets OINE AC= HESIC

2ESAY =2 s YAl= 20199 RO|LF 2AFS 28 SoliN 22ELE 2E29 EXF M=0| R2[6H,
30| FSE KOs A 7| Mutg 2ol e Sekle/t dtide=z -0t
20 HAIICE 129 A= MSCI China Index(+11.3)2 2 SHMIHFX|4:(+9%)7t EQUH HiH,
28R HMBYAR(+H18%)2 HoHSEKRIR(+12.3%)7t HEA HS3HHN 2HNoz BEEZA

O MESELETF A0 MEEN Uz XPSS UXZT| AR,

SE7|HOl #HoE FXEXL OiW =i &R OMIEZL DR E 7120, AMAIEL et 7t ASEEE Mot Je=z 2
QT JLy MR MHEXMOI Soitetet MIMO MYHMOZ i J(YHA™ M0 Tist 7|
20| P2 MUO|ON, SE7|NQ HEOZ =0 it H2S HMAISIC

J8 1. 55 3Al 0| & 2. CSI3002] 12MF PBR ¥ ROE 0|

Y mapmsxa () —CSI300 () —Mz=sxe R) P K PBR) CSI 300
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%, ROE
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Xt Bloomberg, OJZH0IMICHS: 2l |MIE] Xt2: Bloomberg, OI2{OIMICHSR 2|MX|MIE]

J8 3. 57 &s 0| J3 4. 0|72} 3= 2|t A E 0]
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XO|LK(China)= D|2H(k3k)
MSCI 23, 2207 oIt

2ol ZMSEX|
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2/26 A5 A0 BIOME YIS YE F3 X M OIN MYt bief 20|, of 29
HE S0 S0 HPUHO ISUNE DN SAOL IS MOl BESHIC
£ SEE NG, S8 ZHUUE SEAE 6-65%2 ST, Ol DR BUYE0
HOIR0) RSOl ZBSE MR 4 Ho| GO0E, L4NMS 5o KltaHo] BT +
%8 SAGHICIS XD} 2018 HO2 AN 4 Ut
Olmat SE01 XickaH Ch] 4009 9I0t £7H5t 577691 OIS EAfSH= S, NS TS H
3x02 TIolo] XL 1.8% NN SaH= 2% Iot FRO| MRS HEGHD Uk E
3 lctel SER| ] 0.2%p ABEHE 2.8%0 WHHAIZS SHZ MU I3t 0l X|
Lo SISt MEERIE 4.2%E SHElot QI 40| HE7H SHAIS X O AZ
MEZBHOL, T29 S22 X SEA Kldtelt SUGHH UHHPA 0Im2 EXIS X
302 |t AR A HES 472 QXY 2O ORI
Sea] 019 Y3] 712t B0 QITSHS MSH|0| SIS HOLSH| s OFYHEl Sai2
SIORACH: RIS YZGD Tk Ol Alutah CIIHIT FA0| LY 42 27t w2e)
DA 7IRiS 0l g AHEI0] 27 QlBHEIS| TH20) 012 EZate Ho FXS E00F & LWL
42 FRYRVIME LD Yt 202 Woar)
AU QI0ICY SHYUTHS A3 YT HYUS SAH0| BUS LN, RSH0| HKZ
LSt RO2 QYD AUNT WIS Uk 3O ZS Y20 IS YKl Rok=
2 HEE0] AT TIR0) QITISBS 02 YHUATIS TR0 YW MBS BLF BBHO
2 X0 SiCHs FS ZXEHT UK TRHA 2O AHZEE0) QUOIN MBAFO| Hzte
oS FR0Y 202 MYE
H 1. MU HESEE 0N LSt AMX|E SEX|
- el 2015 2016 2017 2018 2019
SEX| 24x| | SEX 24 | SEX =24z | SEX 24x | SEA
BHYEE %, YoY 7.0 6.9 |6.5~7.0 6.7 | 6.5LH2 6.9 | 6.5L12 66| 6.065
CPI %, YoY 3.0 1.4 30 20 3.0 1.6 3.0 2.1 3.0
A At AR oy 1,000 1,312 1,000 1,314| 1,100 1,351 | 1,700 1,361 1,100
Al HYE % 45 4.1 45 40 45 3.9 45 50 45
==Y 372 %, YoY 60 -80| M W e 142 JEM
MIAS B+ %, YoY 7.0 74 16.5~7.0 6.3 6.5 1.3 6.5 6.5
OIAX| AH| 2= % of GDP 3.1 5.6 34 5.0 34 3.7 3.0 3.0
THEHRL: 2A ARt | 16,200 23,551 | 21,800 28,289 | 23,800 30,763 | 23,800 37,554 27,600
ESING =2 % 2.3 34 3.0 3.8 3.0 3.7 2.6 4.2 2.8
SYYR ofer 111,200 14,000 15,500 15,500 18,300
eSS Aot 5,000 7,500 8,300 8,300 9,300
M2 %, YoY 12.0 13.3 13.0 1.3 12.0 8.2 84 | giE|X+tet
ADHEDY %, YoY 13.0 10.7 13.0 104 12.0 10.2 9.0 |t
HEAEER ALt 8,000 7,730 | 8000 7,748 | 8000 8006| 7320 8,000
2 /HRULER Aot 28,611 16,500 17,787 | 18,000 18,000 18,000
A ZEME Fal 27 28 20 21
FUHR O = T ARIRE 4776 5211 | 5000 5,000| 5076 5,376 5,776
Ehle 2y 1,000 1,442 | 1,000 1,240| 1,000 1,000 1,386 1,000
MM ZE o= 6,500 | 5,000 3,000
MERMEF ZE U= 29,000 | 15,000 15,000
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XI0|LK(China)= O|2H(5k3k)
MSCI 22!, Q2107 tjRIYetst 5= ==

‘FOIL} ZHOKChina Phobia) £ Fi Xldtel ¥ 015 127 S7I5H e 7I9S9| TIZER I3t X{0|Lt EH|0KChina

B4 oifE Slat Yo 12 Phobia) 31412 RISAIAE LRSS LI AZQ JH 7Hssiet Mexol Q54 338 Sof X
30| B XIS AT 00 T2t Klckaf 108 015 A2 ol2puig oloigitt
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Ch 201749 78 3= 2E9 23 742 M@ WXt 0joi T2 224 (bond-
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- NERSES ARl +E0M 25| 38, =8AlE

- SoH, ABISAIRY anrEt 57t

0|X] =1
EsEs =X QENTE S| :JOEjLH =9 HiE F7t, HEOIXI22 SHM|
on " 3AUWIY S YRR it 38N Y3t s ABISAIDO| 2ts St
- - ZAATVEAMO| AR EE! T o of OFRIEIOIT Et2M0| = olota
_ Salx0[7 23S Soi5 BHE K| QI0t3} S22 OPEXO|H E21:40| BT, ALt
7ol HE E7t
- B7132l ot el wiEA S7t - B7122] otMl & Aol W2 STt
- M2 ot 72, LY STHeAUES - MELHZ20 2 F ol 2t AHH J 2,
7leE71|%'> AELHTR B2} ($AERM9 5110S)
G - oS BT, ERIS o - OISHE H2 B74, Eelg 2 = ot
- 37101, MHeide Aa - 37t E Z ol e U U Uua
- HEIIETLS B, BEeY 24 - HERETL E3) BEeY MEAST|oH| A
- QAR HIZ BTt - QAR B BTt
- Y30l S3EMS SAloh= 712l Z7IHSS |t
- QPEX0| 1 O]2HX|EHA0|0] RASIHME SHAISN 7| 2FAS Yst
SEEM AN - XI=8, TMLF, CBS & Satyt 28400l 2855
- TREMEE S5t ZHTAAY 2 AN R M
sis - O[Rf2 AlMs}, flofst 280l AF MA ¥ - 2EUKRC| M3}, Iotst S2AY LM S
;;PH*H SELSHA 748 X FEMHY HAUES 7
TS - Z8AAH NI ANAY, TXTY L SSAEY - S O NE, TINS U 282|AT YK
gt 25t - NS 5 28718 713 dat, tieiy i) &
- 871 NS A3t N SiiE S5 FeMHlA By FWEX
- I 8AE YKot sHiAS Z2opi| =T - D132 2H2|X| Hig2 OPHX 2|, F8XIFEIA]

Ut =8d= gt s

Az QITI28, DIHOAICHS 2| MXIME]

4 Mirae Asset Daewoo Research



XI0|LK(China)= O|2H(5k3k)

MSCI 23, 21007 tirest S5 5=

2123 2% B2 HE S0 a2l SXIRIS TSt X408 SFAFI7| Ao N7 SR 1M waS @
BT, AT B2l 7S JHHeI0] QIR B £X 8138 46t YUrt Sl

A
A= AR XEH0I H|FLIE(Market-Oriented Mechanism)g X611, 24 &
iz A0 HHAE & L3E SHIGHH AIYQ i8S =0|1 QL.

f
f

B

SEY A0 S 26| 422E S2H I HIZY|0|X HHX|4(Bloomberg Barclays Bond Index)0f| HAloZ &=
He oy IO W= 2HMO2 363742 S=AHTE0| 2070 24 HUE 0|0y, Hlo| &=

o HA K4 5 910t A HIES 6.08%0 D& XOR Ojsih ool | Fo
FTSE WGBI2H JP Morgan GBI-EM XIA0IE S2A47 Ho| TSt 7ICHZE S5501 201, 5
2 HEORO| 9| XFY RUME X4 OB HYBILL 00 F7IRARTZ2 202117}
x| of 389 Zo| 79| XF0| F3 MPAYOR KUY HO2 FHolT UL

UEa2l 2 KRt mE S MBEAZ2ZY o] N=EFR0| 7t&et &EHA 7|ZE2 Ag2E (E0] =0 A
71| HEH 2|23 HEH 2A3E ASAE A2 =IO At Rt JHE 7|»S0Hl et AS2E HIE 2A=tE e
A0 ESotl ALk MetM 202087 tlaael/t 28 Arebt EHLL ofHete AHEAY

17|59 AEHIE 450 TE WFX 2259 542 MY Aoz THGHT

- TMLF 14 3 THEAAI2019.2), MLF SR Sty
- H328 Ef (HELH Al
TAN SYMET #E - BRI ZE MOE, el st 3 (£ 4,000 221
- ZUSHEHALLN Z(Central Bank Bills Swap, CBS)E 414 (2019.1)
- 2% RHcHEZ2| 215t (50bp)

o
fujo
i

ANTTY HEEH 74 - AAUHY B B4, UE7 G0 tiR EAH 2 SAEeE A 7t

- B0IMQ| YOtEE AA 2e(2018.11, 2019.2), HALIZQI7 |2 EXZHQFIN| EXf6iE

2 OIX 2l QZQIEX} SHY Q& =
2E U = P & SHH(1,5002 2 — 3,000 =2, 2019.12)

>
r

{2 QIRI2%, DI2HOAICHS: 2IMRPIE

JY 5. tiS=2] 2 Xtpst 2EY

- Ol==2 det 1.38 ()
COISA ES M= (58 1Y)

‘ - 287t ia 7H;g(e?> : E”fii' f’f‘[ ; .;uu at3t 3.9HH (E) o222 At 1 58 (52)
- REPO 22| /(7 %) - HE32| gt M| (108) S xeaEcE || - 71 2EA 0ZEMCD) B8 512 (6)
e =0 . ope (14 014)) o2 32| AlBH TX| (8%)
- 9lotst 2l 0|52 | HAY S5t CIThE 7RI 75% (g o
EEELEEEEE ) - Oflch TR THX] (108 12)
[~ Shibor 32/ 4 28| - Aoles w =SS 0Z 32| 43 HX| (108)
1998 2000 2003 2006 2008 2012 2013 2014 2020
1996 1999 2002 2004 2007 2011 2015
|- Qstoc32l Ky | (- 32l x1Rst s =3 | [ 25u =32 513t 0.7 | [-oZ3 At 1280 (112) |
|- S8 waz2 XRst Ay | [ =32l st mix |
|- S84 tiE32 55t 0.858 | - thE2al ofst 0.8t (62)

. o
- HE32] 515t 0.764 (78) [ A3 25 xRs |

Rpz: Q10128 DAY 2lMXIAE]
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MSCI 22!, Q2107 tjRIYetst 5= ==

MSCI, 2 2E HQ| &)

MSCI7t &= 2E9| lj|
= QUL =9
S =AY A=0ICE b

5Y HI|2)H, 8Y B2

S E{gt A0|2t ) LHSIHA oHQl A20| FAANKMOZE: HEZH &
18 BV|2|R0IM S=X2 25 ]
= 24174 EH64 AZ=9 Fore|gn Inclusion Factorg ZQrst A|7tE

9| 5%E F7+ HYotN 10%% Stiot, 1271 ChiNext= 10% HYIeICt 0] HIS0| 8E0il=

15%, 110
Inclusion Factorg
A, Q7| AH|M, TS L7 £

20%= S7+ELCE o 1180E=E AZ 153712 ChiNext 1570 S&32| Foreign
oF A7EEAU9| 20%7+ HYE HYOICt. So| HY= 7|Y0il= =8, A

SZSEI0] Q0] 231 ME(O] Chet BAO| £O0PE ZHOR Mt

X|ts MSCIXIS L AF Xltalf 58 1562 MSCI MSAE X0 AFE X322 HYUSH|Z 2™, 68 1Y 23474

WS Y451 702 X7 a1 29| Foreign Inclusion Factors .:.._fof A7tEH0| 2 5%E HRIGHHA] *.J%AI NG

UM 7t&3t W &= HIE0| 1.26%= S7I34Ct 0]0{AN 98 3 e £=2| Foreign Inclusion Factors Z
ofet A715AU9| 2.5%E F/t= HYUUCE. F xtdQ] MSCI ASAE K0 = AT HS
YT SYSH HYSS Soll S=222 Aim FUT0| S7fet A= SRIZIRALCY.

712! 6. China A Large Cap (AZF 241, ChiNext 12)

T12! 7. China A Large Cap £29| ME 21

ChiNext
5%

Communication Energy

Services 4%

4%_\

Real Estate
5%

Financials
20%

Consumer_\ Q\\
Staples
6%
Industrials
Health Care/ 18%
9%
Consumer
Materials Information Discretionary
9% Technology 10%
10%
A MSCI, DIHOIUCH 2IMAHIE REZ: MSC, DIZHOIAICHR: 2IARIES
73 8. China A Mid Cap (A% 153, ChiNext 15) 12 9. China A Mid Cap Z=9| ME| 21
ChiNext
Communication Ene;rgy
9% Utilities Services 3%
2% 1% Financials

3%
Real Estate
3%

Consumer ———
Staples
9%
Consumer
Discretionary
9%

Health Care
15%

) Information
Materials Technology
20% 18%

Az MSCI, DIZHOIAICHS: 2MRIIE
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XI0|LK(China)= O|2H(5k3k)

MSCI 2%, Iloj oEigsset 52 52

13 10. MSCI EM INDEX J& 11. MSCI ACWI INDEX
%) mChina x A mChina A KR aTW oIN (%) mUS nJP UK ORest of DM
7 mzA OBR QOthers @SA AR ORest of EM ®ChinaxA  0OChina A
100 . S 100 ¢ 0% S e
o : : 8.2 8.4 8.5 8.5
215 21.0 20,5 203
80 80 21.0 20.9 20.9 20.8
7.8 7.6 7.5 7.4
[64] [627] 61 ] 6.0 52 57 57 57
60 8.8 8.6 8.4 8.3 60
11.0 10.7 10.5 10.4
40 135 13.1 12.8 12.7 40
. 54.1 54.0
20 20
206 20.0
0 0
ST 19.5 19.8 19.11 SiXH 19.5 19.8 19.11
At MSCI, O[2H0fAITH R 2| MXE At=z: MSCI, OJ2HOIMITHS 2IMXIAE
2 12. MSCI ASIA EX JAPAN INDEX & 13. MSCI CHINA INDEX
(%) mChinaxA mChinaA KR oTW mHK ®mIN 0Others (%) mH shares = Red chip P chip
OForeign listed OChina A @B shares
100 100 D% 0.2 0.1
13.8 13.6 13.7 469 6.88 1043
238 23.2
80 80 227 21.8
11.7 11.6 115 11.3
60
12.8 12.7 125 12.4 60 27.2 26.5 25.9 24.9
15.6 153 15.3 15.1
40 5 40
20 2
34.8 34.5 0 314
0 : : : 0 . . .
o 195 198 1911 S 19.5 19.8 19.11

A= MSCI, DIHOIAICHS: 2 MR IIE

Atz MSCI, DJ2HOlfAITh S 2{AIX|IE]
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MSCI 22!, Q2107 tjRIYetst 5= ==

MSCI X|==0fl AF HYUS
U=T 5202 X29Y
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(o]

o
)

Q=0 X} 518 12 S

Han’s Laser & Midea Group

8

Mirae Asset Daewoo Research

T 28 S/8ZSS Soll 242 600 fI2t 0149 X50| 5= 2EZ =RUSTA, X|
2 0 =RUFS 7IS3MCE SHH X6 MSCI ASAIE X0l = AT HYs o
olzl SUEDN MUES E5 =202

£ X2 7RE BAOl A28 J0f 520 TS B 37H HS Jlel 2 4 Tk
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RItsl 5% 1U2E SAST MAS0| YA SHEAH0| 48] SAUSIACL 0l Wet 5/H7EL
52001 9I0 ZES 4209 YOO UM BHZoHO| ABEENEICE 017|025 1 QFlle
ROFIIZ 31511, QFIIC| EXF SIS 71 1,5000] L2{0IA 3,000% Z2i2 SAUHHA |
2010] {3t EX 518 RS SHH5HT UL

Ot OFA S= FANHO= /=21 FXX0| Tl & 71X MZIA7E EXgtTt, MSCle &
SZZA0] 100% ZS|7|71X] 1) Access to hedging and derivatives, 2) Short settlement
cycle of China A shares, 3) Trading holidays of Stock Connect, 4) Availability of omnibus

trading mechanism in Stock Connect?] 2XES Mg HRMHS LA T S= FANA|
2 HEel o tiol 22 7[5 2+1= 0|0E A= O &=,

1

Sl PRC Ruled| M=2H, 3= =& 7|YS2 oY FANSHA FAFARIEE Mot AURA
SO, 8F 7HRIS| FAIIE FX| LAl A HIFZ 10%E E2 + Slil, A 2= FAA

HISO0| 30%E g2 + Vil #=0 QAT A=l H[F0| 28%S =M =H, 0] HISO|
26% Olot= W=eiZ W7K| sfdESSS WS & 4 . T 21521 HIS0[ 30% O[0|H i
8 7|AS0 SLME(LIFO) YACE FAS IITe Ag L B =t

oL

o ot

2 E7229 =0l AZ0| HEA RYUETAM 38 42 Han’s Laser(002008.52)9] =2l
HIZO0| 28%E &30l met /=210 7} U7t HX|=|RUCE. Midea Group (000333.52)% 1
E 28URE 2= HIE0| 26%E &=lotHA, AHeialMe HIE Hat 0|15 0HY SAIGHH of
o $=2 FAlotl ATt MSCle 259 M2 HZH0 et M= 1Y S=X0M
Han’s LaserE H=0ol1, Midea GroupQ| HIES ZACL Eot &% #H 07 2dlolH S
&t MXIE 82 0 -0l2t . 9L MSCIQ| Foreign Inclusion Factors ZQtsto MSCIZF ™
215t Han’s Laser?] 98 AI7IEAU2 70.89% 2/2t Midea Group2| RS Al7IEN2 602.79 ¥
QIOZ 22 MA| K& AZIEAUQ 1.5%0 iY== 2= FYELL

ol

73 14. $2ST MYSS S5 ST0E 29 X2

Northbound
700 607 604

°09 469

400 | 351 387 355
285 285

176 161

-0 pUALARD DN
L

| —

-100 -26

-105
181 182 183 184 185 186 187 188 189 18.10 18.11 18.12 19.1 19.2
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MSCI 23, 21007 tirest S5 5=

Stock Connect Another Milestone (15 February 2018)

Under current PRC rules, a single foreign investor’s shareholding in a listed company
(regardless of the channels through which shares in such company are held, including
QFIl, RQFIl and Shanghai and Shenzhen Connect) is not allowed to exceed 10% of the
company’s total issued shares, while all foreign investors’ shareholding in the A shares of
a listed company is not allowed to exceed 30% of its total issued shares.

When the aggregate foreign shareholding of an individual A share reaches 26%, SSE
or S/SE, as the case may be, wil publish a notice on its website
(http://www.sse.com.cn/disclosure/diclosure/qfii) for SSE and
(http://mww.szse.cn/disclosure/deal/dfii/index.html) for SZSE. If the aggregate foreign
shareholding exceeds the 30% threshold, the foreign investors concerned will be
requested to sell the shares on a last-in—first—out basis within five trading days.

SSE/SZSE Securities purchased through Shanghai Connect and Shenzhen Connect are
considered in totality with those purchased under QFIl and RQFII, and subject to the same
foreign shareholding restriction. Once SSE/SZSE informs SEHK that the aggregate foreign
shareholding of an SSE/SZSE Security reaches 28%, further Northbound buy orders in
that SSE/SZSE Security will not be allowed, until the aggregate foreign shareholding of
that SSE/SZSE Security is sold down to 26%. If the 30% threshold is exceeded due to
Shanghai Connect or Shenzhen Connect. HKEX will identify the relevant EP and require it
to follow the forced-sale requirements.

HKEX will publish a notification on its website to inform the market about suspension
of buy orders if the shareholding limit goes beyond 28% and about the resumption of buy
orders if the shareholding drops below 26%.

Foreign investors can continue to sell the A share whose aggregate foreign
shareholding has reached the 30% threshold. If such selling activities cause the aggregate
foreign shareholding to drop below the 30% threshold within 5 trading days, EPs who
were subject to the forced—sale requirement may submit an application to the SEHK for a
forced-sale exemption.

EPs should monitor their clients’ shareholdings in SSE and SZSE Securities and remind
their clients to comply with the 10% single foreign investor’s restriction and the forced-
sale arrangement.
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A 7|2t QoI HI= 1™ Q|01 HE
CODE =29 g2y SECTOR  BOARD ~IAIAEY IAIZRY o (fg) ¢q'§ %)z (;T)'EHTS %) ﬁ'ﬂ $|03|
000651.SZ &4 » = Gree Electric Appliances 7| AH|XY Main 2014-02-19 2015-05-20 455 81.27 9.05 30.11 JJM““"“«.&
600009.SH } ;& 43 Shanghai International Airport LHATH Main 2015-03-16 2015-06-05 81 37.02 5.41 28.08 Md'\
600009.SH } /& 43 Shanghai International Airport LHATH Main 2016-04-13 2016-06-22 70 -10.36 5.10 26.44 »f w’h‘u\‘
600009.SH } /& 43 Shanghai International Airport AATH Main 2016-08-01 2016-09-30 60 -1.81 5.11 26.51 yu A'\y,".a
600009.SH + ;% 4~3 Shanghai International Airport Aotz Main  2016-10-10 2016-11-10 31 -2.00 510 26487 4
600009.SH } /& 43 Shanghai International Airport ARy Main ~ 2017-03-31 2017-05-26 56 26.01 5.30 27.53 ,“‘f\‘%\
600009.SH } ;4 435 Shanghai International Airport LHxH Main ~ 2018-01-10 2018-06-15 156 35.12 5.27 27.34 _‘.J‘-”M‘hhﬂ
002008.SZ  ~ % ik Han's Laser Technology Industry IT SME 2019-02-11 2019-03-20 37 27.54 3.04 28.58 '___,,,f"'"‘x,
000333.SZ £ 18 7] Midea Group 7| AH|xY Main  2019-01-28 2019-03-20 51 16.71 18.15 27.47 —

A= Wind, O]2§0fAITHL 2 MRAIE]
Z: Han's Laser2t Midea Group2 2/=01 H|Z 1A|7} O|0{X|= Afgt
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ot 52 52

E b, =91 HIS0| =2 52 2E F4
= =o o Ets  FIt MY MSCI MSCI 3Q18 QFIl £/MZE 2Iol HIE 2ol H|S
= o e MH BOARD omol (oo (olmieh  molYl ABHIZ(M) HIS(6) HIE®) TARY  Edlc
1 000333.SZ 4% ¢hg ¥ MIDEA GROUP A7 | AH|XY Main 71l 7|2k 48.9 3,222.0 Y18 1.50 2.71 16.40 27.41 _—
2 002008.5Z = 3 ek HAN'S LASER IT SME 711, 7|2t 42.4 452.1 Y18 1.50 3.42 18.46 26.66 ___—
3 600009.SH F ;& 4vip SIA AAXY Main 421, 72 58.0 1,118.2 Y18 0.75 1.68 17.16 25.31 v
4 601901.SH = psr % FOUNDER SECURITIES =28 Main 091, 7|2 7.7 629.8 Y18 1.50 0.00 16.75 24.70 ——
5 300012.SZ L ipl i CTI ArATH ChiNext 7|2 9.0 149.7 1.94 15.82 2333 _——
6 600887.SH & 'H 3 i YIL TaAHY Main 091, 7|2 28.0 1,699.4 Y18 1.50 0.00 14.81 2184 "
7 300203.5Z % sk 7}43)1 FPI IT ChiNext 7| 28.4 128.4 6.69 13.98 2062 __——
8 600276.SH ez * 72]‘— HR AAH A Main 091, 7|2 72.7 2,680.4 Y18 1.50 1.34 13.25 19.54 _——"
9 601888.SH ¢ mE=*= CITS A7|AH|XY Main 711, 7|2 63.7 1,243.7 Y18 1.50 1.61 12.57 18.55 _—"
10 600066.SH =i % _ff YTCO A7 | AH|XY Main JHQL 7|2 13.7 303.8 1.50 0.61 12.03 17.75 _—~—"
11 000651.SZ #, + & = GREE A7|AH|XY Main 711, 7|2t 46.6 2,803.9 Y18 0.75 0.72 11.82 17.44 _—
12 600885.SH = % 3 i» HONGFA AHAXH Main 74l 7|2k 27.4 204.1 Y19/11 1.50 0.00 11.57 17.06 __—
13 002508.SZ &4 & = ROBAM APPLIANCES A7|AH|XY SME 0Ol 7|2 28.5 270.9 Y18 1.50 1.09 11.54 17.03 _~~"
14 000858.S57 T #ur WULIANGYE T AH|XY Main IHQL 7|2 85.7 3,326.5 Y18 1.50 0.37 10.25 15.12
15 600779.SH 'k # ¥ SCSF T AH|XY Main 4l 7|2 42.5 207.4 Y19/11 1.50 0.76 9.96 14.70 __"—
16 600690.SH —F* k4 & HAIER A7 |AH|XY Main il 7|2k 16.7 1,040.7 Y18 1.50 4.42 9.93 14.65 _/
17 600298.SH = 3 i ANGEL T AH|XY Main 091, 7|2 29.2 240.9 Y19/11 1.50 1.42 9.81 14.47 _—
18 600201.SH # # 3 i» JINYU HAH N Main 021, 72 17.3 201.1 Y19/11 1.50 3.19 9.68 1427 -~
19 600519.SH ﬁ A E s KWEICHOW MOUTAL T AH|XY Main Hel 7|& 792.8 9,959.1 Y18 1.50 1.25 9.57 1412 __ -~
20 600660.SH g+ g 33 FYG A7 |AH|XY Main 74l 7|2k 24.5 606.8 Y18 1.50 0.00 9.49 14.00 __-~N\
21 002415.SZ ;& B = 4L HIKVISION IT SME 021, 7|2 35.3 3,298.1 Y18 1.50 1.38 9.17 13.62 — —
22 600004.SH v = 43 GBIAC AFIRY Main 74l 7|2k 14.1 291.2 Y19/11 1.50 2.55 8.96 13.22 _—™
23 600323.SH BT B GRANDBLUE ENV LAY Main 0Ol 7|2 17.1 130.7 1.42 8.88 13.10 __~
24 000089.SZ E#"pvuyp SACL AAXY Main IHQL 7|2 9.7 198.1 5.58 8.72 12.86 "/
25 002507.SZ B = FU LING ZHACAI T AH|XY SME 091, 7|2 28.1 221.5 0.00 8.47 12.50 —
26 002353.SZ  # % i» JEREH GROUP VI[EPN] SME JHQL 7|2 22.2 212.8 Y19/11 1.50 0.58 8.40 1238 __~
27 000999.SZ ir =4 CRSANJIU HAAH A Main 091, 7|2 28.7 280.9 Y18 1.50 2.89 8.32 12.27 _—
28 600031.SH = - & 1 SANY AFATH Main 71l 7|2k 13.1 1,097.2 Y18 1.50 0.00 7.98 178 __ -~
29 300347.SZ %\ #®F 72]" TIGERMED AAH A ChiNext ey 64.0 320.0 Y19/11 1.50 2.91 7.68 1.3 __~—
30 600258.SH 'FT ¥z /f‘])} BTG HOTELS A7 | AH|XY Main 74l 7|2k 21.1 206.3 Y19/11 1.50 2.72 7.51 11.08
31 002572.SZ j? =T SFY A7 | AH|XY SME 0Ol 7|2 21.1 195.0 Y19/11 1.50 1.16 7.41 10.92 /‘*/‘/v‘
32 601098.SH ¢ 5 4L CNS A7 | AH|XY Main JHQ1 7|2 13.2 237.1 Y18 1.50 3.06 7.40 10.92 ./
33 002304.SZ %@ 3% i» YANGHE T AH|XY SME 4ol 7| 117.9 1,777.3 Y18 1.50 1.24 7.37 10.88 __—
34 002050.SZ = [k it SANHUA AAXY SME IHQL 7|2 16.2 344.5 Y19/11 1.50 0.49 7.35 1084 _ _——
35 000860.SZ i & % a1 SHUNXIN AGRICULTURE T AH|XY Main 71l 7|2 55.5 316.4 Y19/11 1.50 0.00 7.33 108 -~
36 000538.SZ = & v '}f YUNNAN BAIYAO HAH Main IHQL 7|2 85.8 893.3 Y18 1.50 0.00 7.31 10.78 _——
37 300015.SZ ¥ & p% %ﬂ- AIER EYE HOSPITAL HAAH N ChiNext 7| 32.6 776.7 Y19/5 1.50 0.53 7.26 1072
38 600867.SH i i+ # 7. THDB HAH Main 0L 7|2 16.7 340.1 Y18 1.50 2.97 7.14 10.53 _—~""
39 000418.SZ I % A5A LITTLESWAN A7 | AH|XY Main 711, 7|2 56.9 337.3 Y19/11 1.50 1.28 7.12 10.51 /
40 600741.SH 1 38 3% HASCO A7 | AH|XY Main JHQ1 7|2 20.7 652.3 Y18 1.50 0.00 7.02 10.35 _——
41 600585.SH ;447 -k ;= ACC AXY Main 091, 7|2 36.9 1,965.0 Y18 1.50 1.30 7.02 10.35 "
42 603939.5H # ¥ 7]‘ % YIFENG PHARMARY T AH|XY Main 01 7|2 56.3 2121 0.00 6.92 10.21 _—~
43 000581.SZ = % & ifﬂ- WEIFU HIGH-TECH A7 | AH|XY Main 711, 7|2 23.6 2221 Y18 1.50 0.00 6.74 994 —__ "
44 600138.SH v 7? sz CYTS A7 | AH|XY Main 74l 7|2k 16.5 119.1 5.66 6.40 944
45 300124.SZ - " H K INOVANCE AATY ChiNext 7| 26.2 4365 Y19/5 1.50 0.00 6.39 942 —_/
46 000423.SZ % e e % DEEJ HAH N Main 71l 7|2k 48.8 319.1 Y18 1.50 511 6.24 921 —
47 002463.SZ =+ 35> HDGF IT SME IHQL 7|2 1.1 191.8 0.00 6.05 8.93 _—"
48 000789.SZ 7 E % WANNIANQING ESN| Main 001, 7|2 14.4 88.2 0.60 5.85 8.64 \_/
49 600176.SH ¢ EFE = CJS ESN| Main 71l 7|2k 11.0 385.3 Y19/11 1.50 1.44 5.69 839 ___—"
50 601100.SH & = j% & JSHL ArATH Main 74l 7|2t 33.5 295.3 Y19/11 1.50 4.06 5.58 823 _——
51 600668.SH <« *# & = ZJJF AAXY Main 421, 72 14.4 49.4 0.00 5.57 82 ~
52 002268.S57 = 13§ WESTONE IT SME 091, 7|2 31.6 264.9 Y19/11 1.50 0.00 5.55 8.19 _r~~—"
53 002475.8Z a4 % LXIM IT SME 0L 7|2 23.5 966.1 Y18 1.50 0.00 5.55 819
54 603288.SH ;& = vk .- HAITIAN T AH|XY Main 711, 7|2t 78.6 2,121.1 Y18 0.00 5.54 8.18 _/\/
55 600900.SH X ;e 4+ CYPC SE2E Main JHQL 7|2 16.8 3,704.8 Y18 0.00 5.48 808 _—
56 002032.S7 oo SUPOR PEENCII SME JHQl 7|2 65.7 539.1 Y19/11 1.00 2.03 5.46 8.05 /T
57 600729.SH & & Fl ]1’ CBEST A7 | AH|XY Main IHQL 7|2 34.8 141.3 0.00 5.40 79
58 000848.SZ i 4g, *é fé CHENGDELOLO TaAHY Main 091, 7|2 9.3 90.7 0.00 5.27 797 __~
59 002027.SZ 4 ¢ i% 4 FOCUS MEDIA A7 | AH|XY SME IHQL 7|2 7.1 1,040.7 Y18 1.25 0.39 5.25 774 ___—
60 600125.SH £% % 4= ;x CRT LAY Main 091, 7|2 8.5 110.6 0.65 5.20 768 ___—"
A2 Wind, MSC, OIZHOIAICHS: 2lAIAE]
20194 38 202 71 QOIS 202 Y. 0! HIES HAN'S LASERS} MEDEA GROUPE 7424 BA| 4%, 0l¢te S2C SAt 30| OFliet RQFIl ES NS5i0] A5
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== 38 i A R e e oA
000001.SH 3 1{%‘;@ SSE Composite Index 397,669.7 2,526.5 3,101.5 22.76
399106.SZ prth ;%-?q‘;] SZSE Composite Index 228,323.6 1,299.9 1,697.5 30.59
000300.SH =300 CSI1300 INDEX 360,293.9 3,047.7 3,836.9 25.89
603288.SH A & ek Il HAITIAN Consumer Staples 2,099.3 65.4 71.7 18.96
300750.SZ T AL R CATL Industrials 1,912.3 79.3 87.1 9.82
300760.SZ ZF MINDRAY Health Care 1,583.0 99.5 130.2 30.86
601888.SH ¢ EE% CITS Consumer Discretionary 1,247.6 59.6 63.9 7.21
300122.5Z Fuws i ZHIFEI-BIOL Health Care 792.0 38.3 49.5 29.24
600027.SH e @ HDPI Utilities 435.0 4.6 4.4 -4.96
002007.52 4% HUALAN BIO. Health Care 400.3 31.4 42.8 36.26
300146.5Z A BY-HEALTH Consumer Staples 333.9 16.2 22.7 40.14
600801.SH ihg L 2 HUAXINCEM Materials 325.1 16.9 21.7 28.69
002299.52 X * 5B SUNNER Consumer Staples 330.4 17.6 26.7 51.91
300253.5Z TR WINNING HEALTH Information Technology 241.2 11.9 14.9 25.38
300529.SZ fEded e JAFRON Health Care 233.3 40.7 55.9 37.51
603568.SH [Eg Ll oA WEIMING Industrials 179.5 22.6 26.1 15.28
600763.SH W€ RFS TCMEDICAL Health Care 214.7 48.0 67.0 39.50
603043.SH M ,ﬁ";‘\ GUANGZHOU RESTAURANT  Consumer Staples 123.6 27.8 30.6 9.92
300012.SZ I ipl e n] CTl Industrials 147.4 6.3 8.9 40.22
002741.S2 Sk i %ﬂ;}j; GHKJ Materials 59.0 15.6 15.8 1.03
603060.SH E# g7 CTC Industrials 59.1 19.4 26.9 38.49
A 25.30
2/488 el 30.48
ENES 35.60
Atz Wind, O[2{0fAITHS: 2| MRRIES
Z11/8 52850 SHIQHTA)Z odcid| £ =H&W Xz 1
H7. 4HMES 9F1 FNet 35 EX /Y 55

A7 FHU(RE THAE FHY 0

= se8 8=2 A (;;i:;l 2-(')-1 9%(()1;-2)6 2?1 9})(11;-2)1 -1:-:3 ('Iifi
000001.SH B ;‘Ej;‘f_":}ﬁ SSE Composite Index 397,669.7 2,941.5 3,101.5 5.44
399106.SZ prth ;%-?q‘;] SZSE Composite Index 228,323.6 1,549.7 1,697.5 9.54
000300.SH =300 CSI1300 INDEX 360,293.9 3,684.7 3,836.9 4.13
002142.52 T RAAF BANK OF NINGBO Financials 1,077.7 18.7 20.7 10.41
600346.SH B4 i ix HLGF Materials 917.6 15.0 18.2 21.07
002007.S2 44 HUALAN BIO. Health Care 400.3 38.4 42.8 11.60
300146.5Z A B BY-HEALTH Consumer Staples 333.9 21.1 22.7 7.93
002563.SZ B2 PRAE SEMIR Consumer Discretionary 311.6 10.1 1.5 14.71
300529.SZ fEked e JAFRON Health Care 233.3 48.2 55.9 16.00
300253.5Z T RERE WINNING HEALTH Information Technology 241.2 12.9 14.9 16.27
002867.SZ B4 CHOW TAI SENG Consumer Discretionary 156.4 30.3 32.1 5.94
300724.SZ BFiEF S.C Information Technology 113.6 39.1 35.5 -9.11
000676.52 R OK GENIMOUS TECHNOLOGY Information Technology 113.7 10.6 1.2 5.39
002436.5Z = ,;F %ﬂ > FASTPRINT Information Technology 86.3 5.1 5.8 13.73
002293.5Z 9 x4 5 LUOLAI Consumer Discretionary 87.9 10.1 11.7 15.12
300047.SZ X R fﬂ TYDIC Information Technology 69.0 13.8 17.3 24,93
002933.52 PR EEAE Industrials 64.4 49.4 54.9 11.07
300596.SZ SIS RIANLON Materials 59.9 30.1 33.3 10.82
002474.SZ i f{sli‘»; it RONGJI SOFTWARE Information Technology 63.5 7.8 10.2 30.60
300546.SZ P fﬂ;}i EMPTECH Information Technology 43.4 30.4 32.1 5.73
300193.5Z T4 ,fﬂ;}i JASIC Industrials 42.3 7.5 8.3 11.20
300569.SZ T i TNP Industrials 33.4 18.2 222 22.13
300435.5Z v ? LIRS ZHONGTAI CRYOGENIC Industrials 30.4 10.7 12.2 13.83
300703.SZ ek i CRE8 DIRECT Consumer Discretionary 20.0 15.8 16.6 5.52
A 12.56
/MZE Q! 12.24
7| FES 15.02
Y| £M55 11.58

A= Wind, DI2HOAICHS: 2IMRRAIE
F12/26 ‘9% ZO§ HAOMIE U3E
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