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AIO|LKChina)= OIz2H(3k)

Ol=2| SrFll0] MMo= FXAF et S= 5G

0j=29] MX o= UctHXI Z20| 5G ARs}

America First?t China Dream 72| iE0] H&E7E FIINOZ HE2H US| X|= LK
o A0 H7Me2E & UhEA7| OELt 052 S=0i| tet S&ES 0/0fZ2 40|
=k z|0fet 0|2 WojolH AlZtE 2 A0t 0]-5 RIZS9 S=Ee F7|18C

= X&2 = 5ol gle 20lH

=

Lzt S=0l=2 JR0i| et U==rt TE =/HH| U 55| 5G= 222 HDoP|=

HID
Hojo}, 2

o

2 20207t

SN2, S=0| et=1t O|=REH SLFAZ ARl FA2 £E2 F4014L QU
LR} 27HPE 20138 5322 gt bG MEXA (IMT2020 Z2HEE!
Al 5G SHLL =S 2ol 50009 fI2ts YUY A=0L). S= 3 ST
2020E7HK| & 3,000 fI2ts FAlol 5G| Mz2 FHSH BES 2 GIF0|

HEMZE MY W 2|23 0K, = 56 B0 £Xk= o] /Y

O=o] MAf YHe=Z MEHNZ MY W M= PHMSS /A3t F, Skojol] Chet
HMML=0| JetelXt S= FR= 20( 0[0f S| flali 5G ifs 7110 A=
g2 =04z 227t . =cll $=79| 5G HHFE o=, Ol=, 2= U £4E0| 27|
20| CHHGHOIA MZ2 HSH0| YIOH HeXel S2EK0ME FAPE RYstil

TSIt

0> ﬂH—
;T'
|—_|:|

£5| 1) 3= 2E 90712 5G HOtx® £ 2) 0|72 RYMM 0[F 12FW EPS7} Z|IXIE
71Z5t Qb= 21749] 7IY¥ES FHoH, 3) 1 SOME Dl=1te] SHZS0| efitE 0l
oi2lof et AEEE oA 42 7IYS0| 0-5 FHAEe S2adilM 20 A2
2 4 9i2 o= Midr
&= 5G HIORE W 3

2= ses 229 & @A) GRD PERGO EPS (RR)
1 600050.SH © [EF]B%id CHINA UNICOM Telecommunication Services 18,872.91 6.08 27.47 0.22
2 002475.8Z A # % LXIM Information Technology 8,731.22 21.22 20.20 1.05
3 002938.5Z :?r,‘:}’;’ii AVARY HOLDING Information Technology 5,820.18 25.18 17.11 1.47
4 300383.SZ k37 #Tk  GHXW Information Technology 2,378.07 15.43 21.97 0.70
5 600845.SH = i3 ifj: i#  BAOSIGHT Information Technology 2,376.98 31.564 28.563 1.1
6 002465.SZ ;% f&ii 7 HAIGE COMMUNICATIONS Information Technology 2,133.92 9.25 32.64 0.28
7 002463.SZ ;= * 3%z i» HDGF Information Technology 1,704.42 9.88 21.29 0.46
8 300134.8Z =« % # 4t TAT FOOK TECHNOLOGY Information Technology 1,053.01 13.72 35.72 0.38
9 002093.SZ [E]#<fH GMTECH Information Technology 997.43 9.90 33.40 0.30
10 002023.SZ /& 4 % #7 HAITE Industrials 923.29 12.20 62.22 0.20
11 002194.SZ *ST =~ & FINGU Information Technology 918.15 16.26 151.59 0.1
12 002402.SZ frm fﬁ H&T INTELLIGENT Information Technology 710.87 8.31 18.99 0.44
13 603118.SH * 2 3% i GONGJIN Information Technology 672.56 8.67 19.79 0.44
14 300502.SZ #7 % B EOPTOLINK Information Technology 561.85  23.58 27.78 0.85
15 300047.SZ = R §£ TYDIC Information Technology 546.55 8.57 16.63 0.52
16 300638.SZ | frid FBOCOM Information Technology 542.92  44.80 28.51 1.57
17 300590.SZ #% # i 77 QUECLINK Information Technology 530.82 32.87 27.68 1.19
18 300394.S7 = ¥ if @iz TFC Information Technology 527.20 26.50 27.05 0.98
19 300322.SZ 7 D. 4% SPEED Information Technology 511.31 12.57 30.80 0.41
20 300570.5Z * & k& T&S Information Technology 475.40 20.67 22.73 0.91
21 603083.SH 2|#i 4 CIG Information Technology 395.61 30.72 23.57 1.30
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XI0|LK(China)= O|2H(5k3k)

0l=9| 2H40] Mol At BTt S= 56

a3 2. 37HE 5G T 42

O1=2| XX o= AIATI S12| 56 Y=t

America First2t China Dream 72| THEl0| Gt F7HHC 2 W2 etk|Xl= RUKXT, S
Ao H7IFMC2E A HEXRY| HEL: =2 =0 Uiet S&4YES 0|0 A0|H, S==
Z|Oiet 0| OISl AlZtE & AOIC}. 0|-5 FIZS9 =g A7 1Moz X&E + 4t
ol Si= AOICH Tt S=QIS2 FRO|| ofet M=ot THE =7HHH] =0t M2k |st 5ot
M CHRIKQI 7|0t R2 S=C = MEaM 2|ATIE At of TRV QUL

0|=2| 30| MALHO0| 25/ 5= 5G &85t Al7IE YLt 6G= 22 H|O0|7|=
SFX|2F, £=0| ot=2t 0720 SURAZ ARG M2 £E2 FZotil = 20t 0|= 0
SSMAL gale 322 5G E0I0IM 71 MEHQI =712 MU Ol= 2013HREH S

HEolaR, IUHiEE] Ta|s8 S BIES 0jnE ) s HeIlEo| P50
2 = N0 ZUES HEH E5otHA 56 FMS FHloie itz Hotet & ot
1%l 1. Chinese Trust in Government Ranks Highest in the World
Level of trust of general population in their government®, selected countries, (%)
S Africa Russia us Hong Kong India China
é) L 1] Q&) .I{.D(%) . o o 6 (P é)
France  Japan UK Turkey UAE

20 40 60 80

<+— |ess frust Maore trust —

*1,150 respondents polled per country, aged 18+; maximum = ‘frust a great deal’

Opinion polls by reputable international providers show that Chinese people currently have
a high level of trust in their central government. Such facts sit uneasily with the western
narrative that an emerging middle class is destined always to demand more choice —

including at the ballot box.
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XI0|LKChina)= DJ2i(k3k)
O|=2 St9lI0| MMol= £Xt RSt 5= 5G

3 4. Extensive Form of Tariff Issue

o

saex| #+IH 301=
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1R 2M| 23« 3409 H2HO{X| 81871 FSJ0f| TM| 25%
(2018.7.6)  « 2t 50%, XHEX 40%

40
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27t 7} 2| « 160 E2{01X] 27971 S0 B 25%
(2018.8.23) « F7Ix{ 50%, KHXH, 40%

3R} 71 2M « 2,000 EHE{0{X]| 5,7457H Z=0i ZtM| 10%
(2018.9.24) « =7I%H 50%, KHEXH, 25%, AH|XH 24%

. . ARt ZETtRM| 33 CHY B M| 26%2 2l
(2019.5.10) « =7tXH 50%, KHEXH, 25%, AH|XH 24%
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XO|LK(China)= D|2H(k3k)
0l=2 30| MM = EXF FYS S= 5G

S=9] 5GE 3HAVH A=EUL. 163 9ZTA| AMTY CEILY, MY DEEEHEIE S /1=
71& AF7F THARL, 17E7K] SHRZISHYR(T) 7IEEE0 S&E A7 M §
5G 7|Xl= & A0 2HARCH, 18E0= 5G 8212 &H[olK MUYPAES 2+dolil, 5i
TAOIA AlEH MBIAS ARMSHHA] SHAVE 2t= =T

oI B2 FR= TH| 2 Ol3SLIARL & 5G 7|sC2 L= SA(Stand Alone) 71812
2 32 ZAUM HAES AEGH 1670 ZAIMM HAES 2=t HEiC. 3.5GHz%t 4.9GHz
CHTH LHOIA Q=019 OFRE=OIE SABHL, 20 WERS & 7|XI= HAEZ 5G Q1Z2t9| &
HI7L 2tzEl 2= MotHED). 201988 4HAHQ HESRS AL HE FAetol Seky |
AEZS ZIodl AUCH, 0] HIAES OIAIH EH 5G ADEE MH|AS 42N &=/t &HH

%= & 4 9.

SARL} 2= 20138 S22 et 5G MEARZE ‘IMT2020 Z2HMEEPS 2020H7HA|

5G ITHLTL ARSI 9ol 5,0009 UtS ES AH0ICE F2 30 SAAKE 2020E7HK|
£ 30002 9012 EXfH 56O M2 SHEA HES OIS IH0|CH

== 0122 RO Lo 5G| 7HE0| =5 22|10 UCH, Sl 108 THA| 4070 =
Ao 5G =2 2HZ 517 102EE ARSIZ & H2lS TME 511 Q= A0l ADIER

O AE UOME 5G tHSH0| ADIEE MAAES| RS 7%‘3% # A Aoz HOIL.
IDCOi| M= 5G AOIEE AIE2 2019 1HTUCH O]2HR1 AIF0| 20204 1.1940H, 2022 3
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XI0|LK(China)= O|2H(5k3k)

0l=9| 2H40] Mol At BTt S= 56

U= o4 W 2|23 FOPRX|E, = 5G HOIFE £Xk= 01Hs] /2

Ol=9f M Y=o HEHAZ &Y W M HMSS 2|27t FO0PRXIZE =2k010f CHet XA

0| Zet=At 8= FRE
A= L7t U =3 &=9 5G
UM MZ2 HSE0| Y7I0E MRl =

1l

Hu ot ok jjm

MZEE|CY

[ iy e

T =20

HME FAPE 7Y

GHXW(300383.52),

235[= 0]0f tiSsl7| 2lall 5G SEE Y7 A= HE =

BRFE 512, 0/, YR 5 £2/80] 27| TR0 ChL
A%

[1CHD TEHSIC

8| 1) 2= 2E 90742 5G H|OF & 2) 0|72 FIMAY 0|F 12FW EPS7} Z|1IXIE 7IS

U= 21702 7|¥EES FHoH, 3) 1 SUIME 0|=1e] FHUSO| 2HitE 015 sHlo) of
SIETE SNGHK| 42 7|US0| 0]-5 FHLSY
ety %
CHINA  UNICOM(600050.SH),

| 220N 2O AREE + g A2
2 GMTECH(002093.57), H&T INTELLIGENT(002402.52),
BAOSIGHT(600845.SH),

HAIGE

COMMUNICATION(002465.S2), HDGF(002463.S2), TAT FOOK TECH(300134.S2)2 418

o= EFBIC

. SlR0] HRH

FH

SEEA

=2=4

a2

==

a2

EAZ BYD, TSMC, O-Film
Tech, FIH Mobile, Chinasoft
International, SK Hynix, FLEX,
Broadcom, Qualcomm, Sunny
Optical Technology, SMIC,
Sunwoda Electronics, Seagate
Technology, Micron
Technology

SK510]H2, 210&, Of=2),
S2OMLIE, X|[E2[H|2HE],
S, UNLE,
0|=210]0f2|A, IEE,

O0|AB|IZ= 2K, 2HOIEH,

LGRSEA

China Unicom, China
[Telecom, America Movil,
CECONOMY AG, Orange SA,
Suning, BT Group, Telefonica,
Deutsche Telecom, Bhariti
Airtel, Deutsche Post, Futong
'Technology, Telecomj Italia,

KT, LGRE24A

ICBC, KDDI

Xtz: 319(0] STHO|X|, OZHOAICHS: 2IMRIIE

E 2. 290] AL

Si90] B=X[2 OISH 301 5G = S2Y

sjelo] 5G &= 22

S1900] loT =2 X

219015 1st HIG2
AE5ts SHA

RFHIC(ERXIAH),
MM S35

2E 339

On Semi, Broadcom, ~ AIEHRZ(PCB),
Qualcomm, Micron, ~ [SAFHAKPCB),
Seagate, Skyworks,  [QAIHUGBCEE), ]
Qorvo, Corning, ZAT DS AIEH])
Lumentum, Finisar, — @=QUSE|S(SHESE)
Analog Devices, AOIH|Z(XRtE|2),
NeoPhotonics, TTM [ 2EAH|I(XI2Q14]
Tech, IFVI, Maxim,  &2IFXNEQIZIE]),
Microchip, Xillinx, BOE(CIAZ|0)),
Microsoft WILLEIEH|(B =M RS

MASE, PSA Group

LG U+, KT, China
mobile, China Telecom,
China Unicom, BT
Group(UK),
Orange(France),
Telecom ltalia,
Telenor(Norway),
Swisscom, America
Movil(Mexico)
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XI0|LK(China)= O|2H(5k3k)
0|22 3H9I0| MIMoE EXt QYT 52 5G

I 3. £= 5G HOlF

ac zoy oy Mg M7EEY 7t g 12FW 12FW 12FW_EPS 1_7'.-3 ] 1_8'.-3 iy

(&eeh  (®eh) (% YTD) PER(X) EPS (o) HY 0| WS HIS (%) O4E HIS (%)
1 600050.SH *# E]Pxi CHINA UNICOM Telecommunication Services 18,872.91 6.08 17.60 27.47 0.22 /\f 0.0 0.0
2 000063.5Z ¢ s i1 ZTE Information Technology 11,567.82 29.78 52.02 22.65 1.31 W 431 36.3
3 002475.5Z i ® LXIM Information Technology 8,731.22 21.22 50.92 20.20 1.05 /\_/\f 84.9 89.3
4 002938.SZ ™ % ¥y %% AVARY HOLDING Information Technology 5,820.18 25.18 43.72 17.11 1.47 f 64.3 70.3
5 000938.SZ # k3% i» UNIS Information Technology 5,219.65 25.55 14.91 22.00 1.16 /_\—m 71 6.9
6 600703.SH = % k¥ SANAN OPTO Information Technology 4,192.62 10.28 -9.11 10.79 0.95 m 17.0 14.7
7 600498.SH “ X i i3 FIBERHOME Information Technology 326249  27.83  -2.25  28.62 097 7/ 24.9 25.9
8 600487.SH ® i k¥ HTGD Information Technology 3,017.34 15.85 -7.04 10.28 1.64 Aﬁ\v 12.3 10.1
9 600183.SH # ¥ fL4 SYTECH Information Technology 2,733.76 12.89 31.36 21.48 0.60 L_V\ 26.7 23.8
10 600522.SH ¢ =% F ZTT Information Technology 2,725.74 8.89 9.08 11.26 0.79 F\'\/‘\ 15.8 3156
11 002916.SZ i@ * i SCC Information Technology 2,725.40 80.31 21.03 25.94 3.10 N\ﬁ 36.5 35.9
12 300383.SZ k37 #Tk  GHXW Information Technology 2,378.07 15.43 21.94 21.97 0.70 /_\_// 0.0 0.0
13 600845.SH i f 4 * BAOSIGHT Information Technology 2,376.98 31.64 51.27 28.563 1.1 M\j 0.0 0.0
14 300136.SZ i a3l 7 SUNWAY COMM Information Technology 2,211.67 22.67 4.91 14.44 1.57 J‘—AJ\_/'\’ 52.3 51.0
15 600776.SH # = i 7 EASTCOM Information Technology 2,207.06 21.97 91.54 0.00 0.00 5.4 5.4
16 300308.SZ ¥ f=7@ ] ZHONGJI INNOLIGHT Industrials 2,206.97 30.92 6.70 2415 1.28 /_v\, 74.6 73.9
17 002465.SZ & t&3i 7 HAIGE COMMUNICATION Information Technology 2,133.92 9.25 20.05 32.64 0.28 /v\'\_// 0.0 0.0
18 002384.5Z # i 2 DSBJ Information Technology 2,133.53 13.28 17.63 12.51 1.06 j\ry—~ 63.7 69.7
19 601869.SH X w3k * YOFC Information Technology 2,008.20 37.28 -6.26 21.46 1.74 _/__H 0.0 0.0
20 002268.5Z > 4id WESTONE Information Technology 1,892.12 22.57 26.37 42.65 0.53 ,—/\/\_/N 0.0 0.0
21 002281.SZ il 4 ACCELINK Information Technology 1,797.52 26.55 -1.15 37.17 0.71 W’\ﬁ' 25.2 35.6
22 002463.SZ ¥ 3% i» HDGF Information Technology 1,704.42 9.88 39.10 21.29 0.46 _/—”\f 58.7 55.3
23 300098.SZ % #7 GOSUN Information Technology 1,381.60 7.83 15.83 18.45 0.42 /\_,4\_/'\- 0.0 7.3
24 002547.SZ % = #1 CXJG Industrials 1,252.14 11.10 109.83 0.00 0.00 21.8 271
25 600198.SH ~ & # iz DATANG TELECOM Information Technology 1,237.60 14.03 107.85 0.00 0.00 r 0.0 0.0
26 002396.SZ % R« B STAR-NET Information Technology 1,214.97 20.83 20.96 15.54 1.34 /—/\F 16.0 20.5
27 300038.SZ #gFrflik  Shuzhi Information Technology 1,110.89 9.48 1.61 10.48 0.90 \w_ 56.6 61.3
28 300134.SZ + % f*#t TAT FOOK TECHNOLOGY Information Technology 1,053.01 13.72 45.96 35.72 0.38 / 20.1 14.6
29 002491.SZ @ % 3 2% TDII Information Technology 1,024.38 8.12 3.05 13.01 0.62 A\/\, 0.1 0.4
30 002093.SZ [E]%<fL4 GMTECH Information Technology 997.43 9.90 35.80 33.40 0.30 _/'\f 0.0 0.0
31 600775.SH = # j-Jjs NPEC Information Technology 933.53 13.04 60.79 0.00 0.00 0.0 0.0
32 002023.5Z /&4 & #7 HAITE Industrials 923.29 12.20 17.87 62.22 0.20 .,\/ﬂ/_‘ 10.9 17.4
33 002194.SZ *ST =™ & FINGU Information Technology 918.15 16.26 156.47 151.59 0.1 _/—ﬂ 26.0 38.7
34 000070.SZ # % i3 & SDGI Information Technology 898.36 11.94 102.30 23.89 0.50 m 7.1 8.7
35 002912.5Z * #7#% 5. SINOVATIO Information Technology 857.50 80.35 -0.88 25.41 3.16 L/\f 2.8 1.9
36 002446.S7 R i 7 SHENGLU Information Technology 864.84 9.568 21.11 59.13 0.16 / 2.1 1.5
37 300123.SZ Ik fL4  YAGUANG TECHNOLOGY Industrials 826.82 14.77 61.77 26.02 0.57 /‘/\\[\' 4.4 1.4
38 002402.SZ frm ?r\ H&T INTELLIGENT Information Technology 710.87 8.31 35.00 18.99 0.44 /\’“\f/ 67.2 57.0
39 300602.5Z % % FRD Information Technology 707.48 23.10 3.98 23.30 0.99 h\,,_\_/\, 22.6 17.8
40 002792.SZ ii F il TONGYU Information Technology 686.94 30.50 -0.39 38.83 0.79 \_,_,—\_/—-’ 235 42.7
41 002115.SZ = il 77 SUNWAVE Consumer Discretionary 677.00 12.23 23.91 20.85 0.59 f"'w 13.1 3.9
42 000889.5Z ¥ 4% ¢ ZJBC Information Technology 676.46 10.11 -0.88 16.11 0.63 /\/‘ 0.0 0.0
43 603118.SH x i2 3 i» GONGJIN Information Technology 672.56 8.67 4421 19.79 0.44 ﬂ 46.8 47.9
44 002544.S7 # F AL JIESAI Information Technology 667.68 11.69 8.04 27.92 0.42 ”’\‘\j\ 3.8 3.1
45 002929.SZ jjiE i i» RJGF Information Technology 648.99 29.40 -9.98 20.30 1.45 Y / 0.0 0.0

A= Wind, DI2HOAIHR: 2MRRAIE
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XI0|LK(China)= O|2H(5k3k)
0|22 3H9I0| MIMoE EXt QYT 52 5G

B 4. 5= 5G HOlF

ac z2g ooy HE] M7EEY 7t g 12FW 12FW 12FW_EPS 1_7'.-3 ] 1_8'.-3 iy
(&eeh  (®eh) (% YTD) PER(X) EPS (o) HY 0| WS HIS (%) O4E HIS (%)

46 002416.SZ # *5 4%, AISIDI Information Technology 654.34 5.28 -6.82 0.00 0.00 \ 0.0 0.0
47 300252.8Z % 3% JXNH Information Technology 626.92 10.85 -0.46 23.33 0.47 f\"\f 0.0 0.0
48 002313.SZ p & % s SUNSEA Information Technology 613.39 19.66 -12.93 20.30 0.97 /_F\ﬁ 0.0 0.0
49 300310.SZ ¥ il & % EASTONE CENTURY Information Technology 572.88 6.49 28.01 0.00 0.00 i 0.0 0.0
50 300502.SZ #7% B EOPTOLINK Information Technology 561.85 23.68 20.00 27.78 0.85 —\\\f 0.0 0.0
51 002796.SZ + £.414t SHIJIA TECH. Industrials 558.45 33.18 44.26 30.23 1.10 S 0.0 0.0
52 300366.SZ ¢|R 1% 4 TROY INFORMATION Information Technology 547.65 10.42 42.35 22.63 0.46 \’\_\f 0.0 0.0
53 002902.SZ % %{ £ % MENTECH Information Technology 547.40 39.10 65.26 29.81 1.31 / 0.0 0.0
54 300047.SZ = i #£ TYDIC Information Technology 546.55 8.567 24.05 16.63 0.52 ,/\_// 0.0 0.0
55 300638.SZ | fril FBOCOM Information Technology 542.92 44.80 63.13 28.51 1.57 ‘\/—J 0.0 0.0
56 002364.SZ *© fa® T ZHONGHENG ELECTRIC Industrials 532.57 9.45 -18.84 25.17 0.38 V/_\_/\— 0.0 0.0
57 300590.SZ #% * il &z QUECLINK Information Technology 530.82 32.87 33.62 27.68 1.19 r/\/\_/'/ 0.0 0.0
58 002139.SZ 3£ 2R3 i» TOPBAND Information Technology 527.87 5.18 34.49 15.21 0.34 »\‘——\_F‘ 0.0 0.0
59 300394.8Z = ¥i fz TFC Information Technology 527.20 26.50 11.25 27.05 0.98 V\/\'r‘ 0.0 0.0
60 002355.57 = = fér%i Xingmin ITS Consumer Discretionary 525.44 8.41 11.10 0.00 0.00 L\_L 0.0 0.0
61 300322.SZ % D. 4t SPEED Information Technology 511.31 12.57 32.07 30.80 0.41 —'—H-\f 0.0 0.0
62 603803.SH 33 #7 % ix RAISECOM Information Technology 498.53 11.84 16.88 0.00 0.00 0.0 0.0
63 300570.SZ * &k T&S Information Technology 475.40 20.67 12.58 22.73 0.91 ‘_W 0.0 0.0
64 300319.5Z # #4*# MICROGATE TECH Information Technology 451.88 6.50 12.46 20.71 0.31 W 0.0 0.0
65 603679.SH i i+ F# HUATI TECHNOLOGY Industrials 444.43 44.01 94.91 31.61 1.39 m/ 0.0 0.0
66 300513.SZ fa % 4 E-TECHSTAR Information Technology 435.86 25.01 9.93 20.46 1.22 J_\_/x 0.0 0.0
67 300616.SZ 7z = £ XDC Information Technology 413.02 28.26 62.60 0.00 0.00 0.0 0.0
68 603083.SH 2|4 ft# CIG Information Technology 395.61 30.72 24.88 23.57 1.30 f\_/'\—f 0.0 0.0
69 300493.S7 i ft4t FORTUNE TECH Information Technology 391.67 8.21 35.79 0.00 0.00 0.0 0.0
70 002897.SZ # i ki CZT Information Technology 371.72 21.78 6.99 31.30 0.70 ’N"\_/__ 0.0 0.0
71 300597.SZ % = il 7 JILIN JLU COMMUNICATI Information Technology 368.88 15.37 5.13 0.00 0.00 0.0 0.0
72 002229.SZ %1% 3% > HONGBO PRINTING Industrials 367.32 7.35 1.10 36.51 0.20 \,_\/\_j\/ 0.0 0.0
73 603602.SH A i 3 'H/-\NGZHOU FREELY Information Technology 351.70 22.43 14.07 47.25 0.47 / 0.0 0.0
74 603322.SH 4z i 7 STS Information Technology 341.53 21.82 -10.23 0.00 0.00 0.0 0.0
75 603186.SH i i #74+ HUAZHENG NEW MATERI Information Technology 337.60 26.10 73.30 23.40 1.12 h\—\_f— 0.0 0.0
76 002885.SZ # A i JOH Information Technology 326.52 18.14 29.09 0.00 0.00 0.0 0.0
77 300050.SZ + % # | DINGLI COMM Information Technology 326.36 5.99 -3.54 0.00 0.00 1 0.0 0.0
78 300620.SZ * )? F 'AFR Information Technology 316.33 35.01 -20.08 25.09 1.40 _/_'_\/t 0.0 0.0
79 603559.SH ¢ i E]*% ZHONGTONGGUOMAI Information Technology 306.26 21.37 -11.22 0.00 0.00 0.0 0.0
80 300560.SZ * % i ZHONG FU TONG Information Technology 297.87 18.88 -7.36 0.00 0.00 0.0 0.0
81 300565.SZ #!f3 $ «  SHENZHEN KEXIN COMM Information Technology 284.34 13.67 -6.24 0.00 0.00 0.0 0.0
82 300548.57 % & 4 BROADEX Information Technology 278.39 33.40 -9.08 27.75 1.20 w 0.0 0.0
83 300025.5Z ir & &) HUAXING CHUANGYE Information Technology 254.98 5.95 24.22 0.00 0.00 0.0 0.0
84 300635.SZ it % L ip 'GUANGDONG DAAN Industrials 232.59 17.06 -10.87 30.09 0.57 / 0.0 0.0
85 300593.SZ #Tq it SUPLET Industrials 225.09 19.08 17.06 29.561 0.65 / 0.0 0.0
86 300312.SZ =R X BOOMSENSE Information Technology 22211 6.94 -20.14 0.00 0.00 0.0 0.0
87 002848.SZ % £l ~» GOSPELL Consumer Discretionary 221.14 13.23 13.17 0.00 0.00 0.0 0.0
88 603042.SH ¥ »fH HUAMAI TECHNOLOGY  Information Technology 214.34 15.76 2.54 0.00 0.00 0.0 0.0
89 002417.SZ %= % i» SUNNADA Information Technology 188.46 6.98 -21.22 0.00 0.00 \ 0.0 0.0
90 603991.SH 3 & %% i» ORIGINAL Materials 142.73 19.15 5.34 0.00 0.00 0.0 0.0
A= Wind, D20 MICHS 2| AR IMES
£:2019.6.6 E7t 7|F, A7IEY 71E F2, 892 FUF, I 892 *M F3F

Mirae Asset Daewoo Research 7



XI0|LK(China)= O|2H(5k3k)

0l=9| 2H40] Mol At BTt S= 56

H 5. 3718 5G

23 o

g2 52 B2 0i=/%8
5G LIEQ3 AH|  ZTE(000063 CH) ARSTERK005930 KS) ERICSSON(ERICB SS)
HUAWE SH|HA NOKIANNOKIA FH)
COMBA(2342 HK) no|ea3 CISCO SYSTEMS(CSCO US)
= EH| SHIJIA TECH.(002796 CH) ool
21012(122990 KS)
ysins ZHONGJI INNOLIGHT ACACIA(ACIA US)
(300308 CH)
ACCELINK(002281 CH)
EER HUAZHENG NEWSLIHAEQ77500 KS)
MATERIAL(603186 CH)
SCC(002916 CH) UZRIDIE] 2|2Y=(020150 KS)
HDGF(002463 CH) AE71(009150 KS)
222 /loT GMTECH(002093 CH) ARSOIALI0IA(018260 KS) AMAZON(AMZN US)
/ITAH|A BAOSIGHT(600845 CH) SR E0]|1(307950 KS) MICROSOFT(MSFT US)
GHXW(300383 CH) OO|EJAI(124500 KS) AECOM(ACM US)
TYDIC(300047 CH) ORACL(ORCL US)
Tower operator ~ CHINA TOWER(788 HK) DYCOM INDUSTRIE(DY US)
71 HEY= STAR-NET(002396 CH) VIAVI SOLUTIONS(VIAV US)
=W CHINA MOBILE(©41 HK) SKH{2(017670 KS) VERIZON(VZ US)
CHINA TELECOM(728 HK) KT(030200 KS) SPRINT CORP(S US)
CHINA UNICOM(762 HK) LGEZ2A(032640 KS) AT&T INC(T US)
A HUAWEI 0%=210|0{21A(073490 KS) COMMSCOPE(COMM US)
ARSTRK037460 KS) IP.ACCESS(701327Z LN)
QORVO(QRVO US)
OtEf|Lt 70| AEHER(0325000 KS) Kathrein
Oll0|AH|Z=2X| Andrew Systems
Ubidyne GmbH
7|E}t FIBERHOME(600498 CH) CH={RXK008060 KS) KEYCORP(KEY US)
SINOVATIO(002912 CH) CHAHAIE 24A(039560 KS)
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