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Key data
SRzt (22/06/06, USD) 168.97 AZEEY (H2USD) 39.21
350 ——CRWD ——NASDAQ _
Heja NASDAQ NN ESC)) 49.2
250 EPS A& (23F,%) -55.1
P/E(23F x) 142.7 Bloomberg Rating
150 MKT P/E(22F x) 25.4 B H u/l=
o HIE2=(%) - 100% 0% 0%
20.6 20.12 21.6 21.12 226
Share performance Eamings and valuation metrics
ZINEE) 1KY MY 1KY AW (1Y) 1/20 1/21 1/22 1/23F 1/24F 1/25F
HOFIt 25 -132 -183 = (HBHUSD) 4814 874.4 1451.6 2196.1 2973.3 3913.0
ATt 26 33 -162 AY0|2] (H2IUSD) -146.1 -925 -1425 315.3 4753 7264
FAOIYUE (%) -30.3 -106 -938 14.4 16.0 18.6
20(2] (#2HUSD) -141.78 -92.63 -234.80 -82.48 -13.77 33.10
EPS (USD) -0.96 -0.43 -1.03 -0.46 -0.17 0.37
ROE (%) - -115 -24.8 12.2 14.2 24.7
P/E (8h) - - - 142.7 9.7 66.1
224 exmEy - J P/B (th) 175 55.5 406 300 238 17.9
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1. A" =ME (CHECTER)
FY22 FY23F FY24F
FY22 | FY23F | FY24F
1022 2022 3Q22 4Q22 | 1023 2Q23F 3Q23F 4Q23F | 1Q24F 2Q24F 3Q24F 4Q24F
21/04 21/07 2110 22/01 | 22/04 22/07 22/10 23/01 | 23/04 23/07 23/10 24/01 | 22/1 | 23/1 24/1
3z 303 338 380 431 488 516 571 615 674 697 817 910| 1452 2191 3099
YoY growth(%) 70.1% 69.7% 635% 62.7%| 61.1% 529% 50.3% 42.7% | 38.1% 350% 43.1% 47.9%| 66.0% | 50.9% | 41.4%
TEIE 281 316 357 406 460 487 538 580 640 662 777  864| 1360 2065| 2944
YoY growth(%) 734% 714% 672% 65.7%| 635% 54.1% 50.8% 430% | 39.2% 36.1% 44.2% 49.1%| 69.0% | 51.9% | 42.5%
TR A2 2 2 23 26 28 30 3B b 34 35 41 45 2 126 155
YoY growth(%) 36.3% 485% 21.6% 262%| 296% 357% 425% 382% | 203% 17.6% 24.6% 288%| 31.9%| 366%| 23.2%
0H=EZ0[9 233 288 290 331 374 383 420 458 516 533 633  706| 1111| 1634| 2389
Z0/|2E(%) 76.8% 763% 76.2% 768%| 76.7% 74.1% 735% 744% | 765% 765% 77.5% 77.6%| 76.6% | 74.6%| 77.1%
S 203 222 239 251 291 325 340 367 427 M7 473 820|915 1324|1837
R&D 60 65 0 74 89 9% 97 120 M7 128 133 161|269 404 539
OH% CHHl HIZS(%) | 19.9% 19.1% 185% 17.2%| 180% 189% 17.0% 194% | 174% 183% 162% 17.7%| 185% | 184% | 17.4%
MU= /0 n7 1280 139 4 166 191 207 206 257 239 289 297| 525 770 1082
Oi% CH| BIZS(%) | 38.7% 37.9% 36.6% 32.6%| 38.1% 37.0% 362% 334% | 38.1% 343% 353% 327%| 362% | 35.1% | 34.9%
G&A 25 30 3 3 36 37 % 42 53 49 52 62| 12 150 216
04 CHH| HIZ(%) 83% 88% 78% 84%| 80% 7.1% 63% 68%| 79% 71% 63% 68%| 83%| 68%| 7.0%
D&A 12 13 1B 17 16 17 9 2 21 22 % 29 56 73 97
OHE CHH| HIZ(%) 39% 38% 38% 39%| 33% 33% 33% 33%| 31% 31% 31% 31%| 39%| 33%| 31%
BRI 30 35 51 80 83 57 80 9 8 117 160 186| 19 311 562
HAOIIS(%) 98% 105% 133% 187%| 17.0% 11.1% 139% 147% | 131% 16.7% 19.6% 205% | 135% | 142% | 17.8%
APEo1 26 30 46 76 78 53 B 8 8 112 155 181 176 292 532
=0/ 2 26 4 70 75 49 71 83 77 105 149 175|161 278 505
20|2E(%) 00% 00% 00% 00%| 153% 95% 125% 134% | 114% 15.1% 182% 19.2%| 11.1%| 12.7% | 16.3%
Non-GAAP EPS 010 011 017 030 031 020 029 033/ 031 043 060 070 067 1.4 2.04
YoY growth(%)  |398.6% 219.7% 11756% 121.3% | 2200% 85.6% 70.2% 132% | -06% 110.7% 1056.2% 110.9% |151.7% | 69.5% | 78.8%
MZ: FepREAERI0|S, DIYANSH 2IMRIIE 35
H 2. FY2Q23 710|HA CHECIED)
FY2Q23
7H0[AA A A D2HOINISH HYX]
o= 512.7516.8 516.3 516.36
FA0Y 70.4~73.3 725 57.42
EPS 0.27~0.28 0.28 0.20
At DIHOINSH MR IIE]
H 3. FY2023 710|EHA CHECIED)
FY2023
710[EHA A A OIS HYR]
o= 2190.5~2205.8 2196.1 2190.74
301 306.5~317.8 3163 310.75
EPS 1.18~1.22 118 1.14
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13 5. PSR HHEXIE
(USD)
400 r 35x
300 | 7.5x
200 + 20x
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100
5x
0 1 1 1 1 1
19.8 20.2 20.8 21.2 21.8 22.2
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