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Report summary
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Key data

Price performance Eamings and valuation metrics
(L oo 58 M7 (11g) 2021 2022 2023F 2024F 2025F
130 & (AUSD) 15785.0 15785.0 19379.1 21781.3 24495.2
110 HR10|2 (AUSD) 5802.0 5802.0 8764.5 9769.1 10853.5
® FHOIUE (%) 36.8 36.8 452 449 443
0 0|2 (AUSD) 4822.00 4822.00 5385.32 6119.37 7014.08
5020.10 21‘.4 21‘1[] 2£.4 22‘.10 23‘4 23‘10 EPS (USD) 1010 1010 1 191 1343 1533
ROE (%) 344 34.4 4.7 35.6 325
%) ™ 6M  12M P/E (HH) 61.7 61.7 322 28.6 25.0
P/B (H) 19.8 19.8 13.9 10.9 8.7
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Ideation/brief Creation Collaboration Production Deployment Measurement
and reviews and optimization
Build a strategy around Develop and create Drive cross-functional Finalize and upload Publish content across Collect data on
content that will keep the visual or written processes to share, review,  content for storage in marketing channels via performance to
target audience engaged. marketing assets. and edit content. a content repository. marketing programs. optimize future efforts.
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(Ad=ay/%) 1021 2021 3021 4021 1022 2Q22 3022 4022 1023 2Q23 3023
EE 3,905 3,835 3,935 4110 4,262 4,386 4433 45250 4,655 4816 4,890
Digital Media 2,859 2,787 2,865 3,009 3110 3,200 3,232 3,300.0 339 3511 3594
Creative 2,379 2,320 2,372 2477 2548 2,605 2625 2681.0 2761 2852 2909
Document Cloud 480 469 493 532 562 595 607 619.0 634 659 685
Digital Experience 934 938 985 1,010 1057 1,095 1,120 1,150.0 1176 1222 1229
Experience Cloud 7= 812 817 864 886 932 961 981 1,006.0 1042 1070 1096
YoY 578
Total Revenue 26.3% 22.5% 22.0% 20.0% 9.1% 14.4% 12.7% 10.1% 9.2% 9.8% 10.3%
Digital Media 31.8% 25.0% 22.6% 20.6% 8.8% 14.8% 12.8% 9.7% 9.2% 9.7% 11.2%
Creative 30.9% 24.1% 20.9% 19.1% 7.1% 12.3% 10.7% 8.2% 8.4% 9.5% 10.8%
Document Cloud 36.8% 30.3% 31.5% 29.4% 17.1% 26.9% 23.1% 16.4% 12.8% 10.8% 12.9%
Digital Experience 8.9% 13.6% 17.5% 8.7% 13.2% 16.7% 13.7% 13.9% 11.3% 11.6% 9.7%
Experience Cloud += 9.9% 15.6% 18.5% 8.2% 14.8% 17.6% 13.56% 13.5% 11.8% 11.3% 11.7%
IKS ChH) HIS
Digital Media 73.2% 72.7% 72.8% 73.2% 73.0% 73.0% 72.9% 72.9% 72.9% 72.9% 73.5%
Creative 60.9% 60.5% 60.3% 60.3% 59.8% 59.4% 59.2% 59.2% 59.3% 59.2% 59.5%
Document Cloud 12.3% 12.2% 12.5% 12.9% 13.2% 13.6% 13.7% 13.7% 13.6% 13.7% 14.0%
Digital Experience 23.9% 24.5% 25.0% 24.6% 24.8% 25.0% 25.3% 25.4% 25.3% 25.4% 25.1%
Experience Cloud 7= 20.8% 21.3% 22.0% 21.6% 21.9% 21.9% 22.1% 22.2% 22.4% 22.2% 22.4%
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