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FY4023 YoY Qo0 ZAMl beat/miss
o= 89,498 -0.7% 19.4% +0.2%
EPS 1.47 +0.18 +0.20 +0.08
Bl&2HTSLA US) (HOrER, e, %)
FY3023 YoY Qo0 ZAMl beat/miss
Of = 23,350 +8.8% -6.3% -2.9%
EPS 0.53 -0.62 -0.32 -0.11
0fo|Z2ATE(MSFT US) (HOrEe, 921, %)
FY1024 YoY QoQ ZAMl beat/miss
o= 56,517 +12.8% +0.6% +3.6%
EPS 2.99 +0.64 +0.29 +0.34
AMHI(GOOGL US) (01D R %)
FY3023 YoY QoQ ZAMl beat/miss
Of = 64,051 +11.8% +3.2% +1.6%
EPS 1.16 +0.09 -0.29 -0.29
OlOFERA(AMZN US) (ot EHef, %)
FY3023 YoY QoQ ZAM beat/miss
of = 143,083 +58.7% +74.9% +1.1%
EPS 0.96 +0.68 +0.30 +0.38
HEHMETA US) CHECRECR
FY3023 YoY Qo0 Ml beat/miss
o= 34,146 +23.2% +6.7% +1.9%
EPS 1.16 -0.48 -1.87 -2.44
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OH=(AAPL US) Earning Call Summary
- FY4Q23 IHENH 895AE (Yo -0.7%). EH0| 2704 2{(YoY +8.3%). EPS 1.46E2{(YoY +0.2€2). ThA|
= 74 2t
- 22 ZMVH HIE BEE0 -2%p B9 Oz FRUO Ag. 1F=kE 7|Z02= MAF M=t X[9E IS
o5 4%
- FY2023 ¢iZt 7|12 AE= AZUANY HE2 90 210 £ZF 7|S3HCn, 1dA=8= FAEs JEE HY. £9|
QITAIE MEAM7L 5. OI0|E QI3 IIE2 TS 014 H&6HH A %1 +F 24
- MHA B2 0iE 2239 2{(YoY +16.3%)2 i Z|0X| 4. FY2023 SH7te=2= 8529 E2{(YoY +9.1%).
Hel A¥L f= AR BF S S A8M 283en, R =4 AS £ 109 AY S0t
\_ J
HE 1.0 27| ¥ A7 &N (Mol =y, %, Za)
FY2020 FY2021 FY2022 FY2023 FY10Q23 FY2Q23 FY3Q23 FY4Q23
0= 2745 365.8 394.3 383.3 117.2 94.8 81.8 89.5
YoY (%) 5.5% 33.3% 7.8% -2.8% -5.5% -2.5% -1.4% -0.7%
A2 220.7 2974 316.2 298.1 96.4 73.9 60.6 67.2
Olo|2 137.8 192.0 205.5 200.6 65.8 51.3 39.7 43.8
o 30.6 384 412 39.8 135 8.8 8.3 93
Oo|IHE 28.6 35.2 40.2 294 7.7 7.2 6.8 76
7|EKI{EiE 23.7 31.9 29.3 28.3 94 6.7 5.8 6.4
AH|A 53.8 684 78.1 85.2 20.8 209 21.2 223
I{EZ0(2 105.0 152.8 170.8 169.1 50.3 42.0 36.4 404
YoY (%) 6.7% 45.6% 11.7% -1.0% -7.2% -1.4% 1.5% 6.1%
HE£0|12E 38% 42% 43% 44% 43% 44% 45% 45%
Fo1d 66.3 108.9 119.4 114.3 36.0 28.3 23.0 27.0
YoY (%) 3.7% 64.4% 9.6% ~-4.3% -13.2% -5.5% -0.3% 8.3%
HAOIYE 24% 30% 30% 30% 31% 30% 28% 30%
27120(¢ 574 94.7 99.8 97.0 30.0 24.2 199 23.0
YoY (%) 3.9% 64.9% 5.4% -2.8% -13.4% -3.4% 2.3% 10.8%
£0Qls 21% 26% 25% 25% 26% 25% 24% 26%
EPS 3.28 561 6.1 6.13 1.88 152 1.26 146
YoY (&2]) 33 23 05 0.0 -0.2 0.0 0.1 0.2
A=: Bloomberg, Dl2i0A1S 3 CIXE2MXIE
AXUE HS 5 FIt SFF
(USD) of= =7t
190 -
180 f
170 +
160 f
160 Lo
10/26 10/27 10/30 10/31 11/1 11/2 11/3 11/6 11/7 11/8 11/9
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HIZ2KTSLA US) Earning Call Summary
- FY3023 Di&% 234%4=2 (YoY +8.8%). FH0|Y 17.694=2 (YoY -52.2%). GAAP EPS= 0.53€3(YoY -
0.5252). Non-GAAP EPSE 0.66€2. 25 71M &}3
- NE 7tZ215t2t R&D HIE &7t= OfEl 4 X|%
- QM0 T2 AHIXES| O[RHIE 2 2 S of2i2 32 20 Sat7| 26 7148 R0 HIZES
sedl= o 36t US. At Mo MYUX] 1802 R
- 3% YOH0IEE flet AN BH 7tE H, MOHEH/AI BEX E7t2 Hidt|= MAH| 57% S7tst
11.69 2
- AEXE 2 RAD HIEL2 Th7|MO2 ZII6IXIRE 2024H0| T HIMZ 2 284 M1 L2 0|0{& A
- MOHEZ 1122 SA| 0. 2025E 7K ¢zt AO|HES HI{ZE2 25THH0| 0|F ACE K¥EH, d3SE
off 7104517 |17HX|= 2 187HE AL =L YF
- oA B kS AR AEOI SIS S2i4s S 22Y ZNSY S8 D 28E A2
I 2. HE2 27] 2 ¢z oA (Bt O, %, 22
FY2019 FY2020 FY2021 FY2022 FY4Q22 FY1Q23 FY2Q23 FY3Q23
il Bl 24578 31,636 53,823 81,462 24318 23,329 24927 23,350
YoY (%) 14.5% 28.3% 70.7% 51.4% 37.2% 24 4% 47 2% 8.8%
AtSAH MO 367.7 4996 936.2 1,313.9 405.3 4229 466.1 435.1
YoY (%) 49.9% 35.9% 87.4% 40.3% 17.9% 4.3% 10.2% -6.7%
e §/X 300.9 442 5 911.2 1,247 1 388.1 412.2 446.9 4191
YoY (%) 106.3% 471% 105.9% 36.9% 19.4% 6.2% 8.4% -6.2%
o3y 66.8 57.0 250 66.7 171 10.7 19.2 16.0
YoY (%) -32.8% -14.6% -56.2% 167.0% -8.2% -37.6% 79.8% -16.9%
H=50(Y 4,069 6,630 13,606 20,853 5,777 4511 4533 4178
YoY (%) 0.7% 62.9% 105.2% 53.3% 19.2% =17 4% 7.1% -22.4%
HES0|YE 17% 21% 25% 26% 24% 19% 18% 18%
Ao -69 1,994 6,523 13,656 3,901 2,664 2,399 1,764
YoY (%) - - 227 1% 109.4% 49.3% -26.1% -2.6% -52.2%
FAHO|US 0% 6% 12% 17% 16% 11% 10% 8%
F71&0(¢ -862 721 5,519 12,556 3,687 2513 2,703 1,853
YoY (%) - - 665.5% 127.5% 58.9% =24 3% 19.7% =-43.7%
£0Qls -4% 2% 10% 15% 15% 11% 11% 8%
EPS -0.32 0.21 1.63 3.62 1.07 0.73 0.78 0.53
YoY (Z2) -0.3 05 14 2.0 0.4 -0.2 0.1 -04
A= Bloomberg, O[OS 3 CIXIZIMRIE / F: US GAAP 7|&
AR HE 5Y 57} 58
USb
(300) _ HE2t 7t
250 |
200 L
10/11 10/12 10/13 10/16 10/17 10/18 10/19 10/20 10/23 10/24 10/25
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0f0|3 2ATE(MSFT US) Earning Call Summary
- FY1Q24 M5 56522 (YoY +12.8%). HH0|Q 26922 (YoY +25.0%). GAAP EPSE 2.9952{(YoY
+0.622). 2F 7M A3
- S2IRE Sgte| MH|A Azure Arc 12 = 21,000822, MA F7| CHH| 140% H&. GitHub Copilot &
2 O[ZXt= 143 H O|40|H, 7|1Y 142 M &7| CiH| 40% S7tgt 37,0001 0l
- HELA 8 JHY Z3HF Power Appse 29 TE/TTE N MK LHOIM MEX X9 2K 5. 22t 84 At
Xt 20T Fo=z, FA F7| tiH| 40% 57t
- Teams O|8A}, X&EHC= FItol &t &Y AMBA £7t 3280 BE S0 M=2 HHQ| Teams= HEZ
AEE 50% E0|HM F 8 EoH
- FY2401 2X 2229 Al £ HE3Y A2z, FYO[YE2 M S7|2 RAfet +&0= RA[2 A
- MEH[H S2KEQ 2l 108 138XE 7| =
- J
3. O0I3240E 27] T &7 4 (o=, %, 92
FY2020 FY2021 FY2022 FY2023 FY2Q23 FY3Q23 FY4Q23 FY1Q24
Ifj eSSl 143.0 168.1 198.3 211.9 52.7 52.9 56.2 56.5
YoY % 13.6% 17.5% 18.0% 6.9% 2.0% 7.1% 8.3% 12.8%
Sajec 484 60.1 75.3 87.9 215 22.1 24.0 24.3
MAMMEIH|IRL|A 464 53.9 63.4 69.3 17.0 175 18.3 18.6
PC 483 54.1 59.7 54.7 14.2 13.3 13.9 13.7
IHE350(9| 96.9 115.9 135.6 146.1 353 36.7 394 40.2
YoY (%) 16.9% 19.5% 17.1% 7.7% 1.4% 8.8% 11.2% 16.0%
EE0|12S 68% 69% 68% 69% 67% 69% 70% 71%
FHo 53.0 69.9 83.4 88.5 204 224 24.3 269
YoY (%) 23.3% 32.0% 19.3% 6.2% -8.3% 9.8% 18.1% 25.0%
Ao 37% 42% 42% 42% 39% 42% 43% 48%
F71z09] 443 61.3 72.7 724 16.4 183 20.1 223
YoY (%) 12.8% 38.4% 18.7% -0.5% -12.5% 9.4% 20.0% 27.0%
0|98 31% 36% 37% 34% 31% 35% 36% 39%
EPS 5.76 8.05 9.65 9.68 2.2 245 2.69 2.99
YoY (&) 5.8 2.3 1.6 0.0 -0.3 0.2 05 0.6
A=: Bloomberg, Dl2i0A1S 3 CIXE2MXIE
ANUE S 5% Tt 58
(USD) O0|22ALE F7}
350 r
340 r
330 f
320
310 f
o L e e e e e b
10/17 10/18 10/19 10/20 10/23 10/24 10/25 10/26 10/27 10/30 10/31
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ATHI(GOOGL US) Earning Call Summary
- FY3Q23 MIE% 767242 (YoY +11.0%). YH0| 213AL2] (YoY +24.6%). GAAP EPSE 1.55221(YoY
+0.55). IHEAH2 24 43|, EPSE ZHIMA 513
- I WSH0| HE BT H2UM 2 L QRS FDO AT Yo¥ +11%, H12%)= UFARR $F,
7|HS9 31 AHE MHME EHES
- 955 AR YY X547} HE 5002 AUM B 7002 2O 7t
- O E2 7|Y0| Y2=EE ZARE= 0[Holll U0 ME A2l 324 0. S2URE 4%, XY, &Y &
HZ Mo 23 ZHS HOT YOU, IASO| HIG 283 YO HIMIE OlAZ 53
- WorkspaceOilAl= Duet AIZ 0|&dl #7129 7|glt eiotE0| E&= HAHS0| Gmail, Docs & ZH=E &
A5t HOJHE H2lote AUZ. 015 Sof Workspace= MU0 He f& 14S &R
\_ J
B4 4m 27 & Az 4y (He1=, 9%, 22
FY2019 FY2020 FY2021 FY2022 FY4Q22 FY1Q23 FY2Q23 FY3Q23
I/j Bl 161.9 182.5 257.6 282.8 76.0 69.8 746 76.7
YoY % 18.3% 12.8% 41.2% 9.8% 1.0% 2.6% 7.1% 11.0%
21 134.8 146.9 209.5 2245 59.0 54.5 58.1 59.6
M 98.1 104.1 149.0 162.5 42.6 404 426 440
REH 15.1 19.8 28.8 29.2 8.0 6.7 77 8.0
72 HE/K= 215 23.1 31.7 328 8.5 75 7.9 7.7
Erslteln 8.9 13.1 19.2 26.3 7.3 75 8.0 8.4
I=50(9 90.0 978 146.7 156.6 40.7 39.2 42.7 435
YoY (%) 16.4% 8.7% 50.0% 6.8% -3.9% 2.0% 7.8% 14.6%
HWEZ0|YUE 56% 54% 57% 55% 54% 56% 57% 57%
Feol 34.2 412 78.7 74.8 18.2 174 218 213
YoY (%) 30.1% 20.4% 90.9% -4.9% -17.0% -13.3% 12.3% 24.6%
HAo|RlE 21% 23% 31% 26% 24% 25% 29% 28%
F71z0(9 34.3 40.3 76.0 60.0 13.6 15.1 184 19.7
YoY (%) 11.7% 17.3% 88.8% -21.1% -34.0% -8.4% 14.8% 41.5%
EaYi=: 21% 22% 30% 21% 18% 22% 25% 26%
EPS 246 293 5.61 456 1.05 1.17 1.44 1.55
YoY (Z2) 25 05 2.7 =11 -0.5 -0.1 0.2 05
Atz Bloomberg, O|2H0IXIZ# CIXEE|MRIE
AXUE M5 5Y Tt 58
usb
(UsD) 73 39t
150 r
140 |
130
120
110 +
100
10/17 10/18 10/19 10/20 10/23 10/24 10/25 10/26 10/27 10/30 10/31
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OfORERHZ(AMZN US) Earning Call Summary
- FY3023 HiEY 1431922 (YoY +12.6%). EH0|Y 1129 (YoY +343.1%). GAAP EPSE 0.942%
(YoY +0.752)). 25 M 43
- QU HIXL|AQ MHIA HIE L thE 4O JHM, AWS HAMQ| st BT 40/0| AXE 43 502
Zst MY gy
- 0= L stUlE SUHE HESIE ofF RCE Wel A2 AFTQ J|HE H3lets +F0IH, HAY 7HE
e WS S=o 71o
- AWS W AHAE AIQI Bedrockt THZ L2tF= CodeWhispererg 7|BIC=2 1IMS0| =& E INUX &2
KAO2 AWS UolA H4E Al §32E5 FE510 US
- 4327| 710|HA: IHEUS MHA HH] 7~12% H&et 1,600 2~1,6704E . FH0|AY2 7094~110Y 2
\_ J
I 5. OHIERAE 27| ¥ A7 A (M=, %, =42
FY2019 FY2020 FY2021 FY2022 FY4Q22 FY1Q23 FY2Q23 FY3Q23
Of=oH 280.5 386.1 469.8 514.0 149.2 127.4 134.4 143.1
YoY % 20.5% 37.6% 21.7% 9.4% 8.6% 9.4% 10.8% 12.6%
2a0| 141.2 1973 222.1 220.0 64.5 51.1 53.0 57.3
QIAo| 17.2 16.2 171 19.0 5.0 49 5.0 5.0
1= 19.2 252 318 35.2 9.2 9.7 9.9 10.2
240 12.6 19.8 31.2 377 11.6 95 10.7 121
AWS 350 454 62.2 80.1 214 214 22.1 23.1
014 115.0 152.8 197.5 2252 63.6 59.6 65.0 68.1
YoY (%) 22.7% 32.8% 29.3% 14.0% 16.5% 19.3% 18.6% 19.8%
=002 1% 40% 42% 44% 43% 47% 48% 48%
"0l 145 229 249 12.2 27 43 7.7 1.2
YoY (%) 17.1% 57.5% 8.6% -50.8% -20.9% 30.1% 131.6% 343.1%
ollE 5% 6% 5% 2% 2% 4% 6% 8%
2712014 11.6 213 334 -2.7 03 3.2 6.8 99
YoY (%) 15.0% 84.1% 56.4% - -98.1% - - 244.0%
£0Qls 4% 6% 7% -1% 0% 2% 5% 7%
EPS 1.15 2.09 3.24 -0.27 0.03 0.31 0.65 0.94
YoY (Z2Y) 12 09 1.1 -35 -1.4 0.7 0.9 0.7
A=: Bloomberg, Dl2i0A1S 3 CIXE2MXIE
AMUE ¥ 5Y 57} 53
(USD) EEH
150 r
140 +
130 ¢
120 +
110
100 b
10/19 10/20 10/23 10/24 10/25 10/26 10/27 10/30 10/31 11/1 11/2
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HEIZHEA(META US) Earning Call Summary

- FY3023 D159 341.59242{(YoY +23.2%). B0 137.5AL2{(YoY +142.7%). GAAP EPS 4.39%2] (YoY

+2.852)). 25 74l d3

- BU0H=0| 336 = U HH| 24% &5 11H/K= THE OfH] 6% oEfOL 1 LE317t 31% 5
7tott E 4522 001y, 3= F1FSY sl 31 +2 F717t F1E 452 A

- A= X7| O|LME[E0|A BI0{LE QIAEITIEH 1O s "‘*O._ 202 2. %= AN TS0 HoA

S QIAEITRUM Ell= AlZte] HEf 0ldS AHA[oh=s ZEZC|Q9 YR2 JHAZE A€

- Al 7|8t DE FH2 HOTE 0| o 3YY S $7E I HdC= HOJA=aE QIAEITHOA Sli= A2t

r

- 327| Fgal 6601202 H ] 24% A4, 20231 WEEIUH MR A2 (T 202402 7). A
TG 2Ok Al, Q1m2f, UREIY, 40/3t 2O[0| BET X

2 , oz
- J
I 6. ME} SHTA 27| Y SH7H AN (0t =2y %, 22, of &)
FY2019 FY2020 FY2021 FY2022 FY4Q22 FY10Q23 FY2Q23 FY3Q23

I = 70.7 86.0 117.9 116.6 32.2 28.6 32.0 341
YoY (%) 26.6% 21.6% 37.2% -1.1% -4.5% 2.6% 11.0% 23.2%
I=£0(Y 57.9 69.3 95.3 914 23.8 22.5 26.1 279
YoY (%) 24.6% 19.6% 37.5% -4.1% -12.8% 2.9% 10.3% 27.0%
EZ0(2YE 82% 81% 81% 78% 74% 79% 81% 82%
FHo 24.0 327 46.8 28.9 6.4 7.2 94 13.7
YoY (%) -3.7% 36.2% 43.1% -38.1% -49.2% -15.2% 12.4% 142.7%
FHo1eE 34% 38% 40% 25% 20% 25% 29% 40%
F71&0(¢ 185 29.1 394 23.2 47 b7 78 11.6
YoY (%) -16.4% 57.7% 35.1% -41.1% -54.8% -23.5% 16.5% 163.5%
=0|YUE 26% 34% 33% 20% 14% 20% 24% 34%
EPS 6.43 10.09 13.77 8.59 1.76 2.20 2.98 439
YoY (EH2) 6.4 37 37 -b.2 -19 -05 05 28
U7 AL R 226 26.0 282 296 296 30.2 30.7 314
YoY / QoQ (%) 11.3% 15.0% 8.5% 5.0% 1.0% 2.0% 1.7% 2.3%
S EHAEX 16.6 18.5 19.3 20.0 374 38.1 38.8 39.6
YoY / QoQ (%) 9.5% 14.2% 8.8% 4.2% 0.8% 1.9% 1.8% 2.1%
1 ASP YoY (%) -5.0% -10.0% 24.0% -16.0% -22.0% -17.0% -16.0% -6.0%

Al2: Bloomberg, O[2H0415H CIXIZ2|MRIE

Axurg o &

ol

52 %7

of

(USD)
360

e =7t
330 r
310 ¢
290

270 ¢

250 b e
10/18  10/19  10/20  10/23  10/24  10/25  10/26  10/27  10/30  10/31 11/1
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(USD MI) (%)
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J8 2. &2t 2718 44X 0]
I EY s IIEE0(Q) HHES0|YE(R)
(USD MI) (%)

25,000
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10,000

5,000

A& Bloomberg, O2H0iIXE# CIXIEEIMRIE

J3 3. 0|3 2ADE 271" MY 0|

A12: Bloomberg, O[2{0iXS2H CIXIE2|MRIE

ag 4. LI 2718 48 0]

e ES
(USD MI) (%)
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80,000 r 1 40

60,000

40,000

20,000

X&: Bloomberg, DI2HOIIMS 2 CIXIEEIMZIE

33 5. Ol E71E A £0|

Rt Bloomberg, OIS CIXIZRIMAI

a3 6. e} 2718

4% 20|

e ES

od
(USD MI) (%)
160,000 1 10
120,000 18
16
80,000
14
40,000 {5
_ 0
T T S
*\& @& @& @‘& 4\& @d” @d"
Y YT Y Yk

s HEY s 0|2
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J% 7. DiO|32ATE J2RE Ii= 50|

2023.11.10

J% 8. OlOFE AWS OiE 0|

(USD By DIOIAZARE S22E WE YoY(2, %) (USD BI) s OFOEE AWS TS YoY(2, %)
30 ¢ 1 40% 25 ¢ , 50%
25 |
1 30% 20 1 40%
20 |
15 | 1 30%
15 | 1 20%
10 ¢ 1 20%
10 | 0 0%
1 10%
5 | 5 1 10%
0% 0%
Atz Bloomberg, DI2HAIAISH CIXIE2 MR Xt&: Bloomberg, O/20MSH CIXHE|MRE
J3 9. Ympll 32RE DfE 0| J3 10. Lopl g1 fE 50|
(USDBI)  mmmm RATHA S2H2S e YoY(2, %) (USD B) e YT ABIA 01 YoY(2, %)
0 1 80% 80 ¢ 1 80%
8 60%
60
1 40%
6 | 40%
40
4t 20%
1 20%
20
2+ 0%
0 0% 0 -20%
SO A, | | A A A L, B i £
(OO IR IR N IR IR L Ve IR R SCC I S SIS N
N VAR ™ N VAt W N VO
& T LT AN M S A S
Xt2: Bloomberg, O[2i0A153 CIXE2IMXIE Al&: Bloomberg, OI2H0IXIE# CIXIE2|MRIE
a3 11. HE} 30 iE F0] J3 12, OHOFE &1 I4E F0|
(USD BI) e HEH FROHE YoY(2, %) (USD BI) e OFOME 1 OHE YoY(2, %)
40 1 60% 15 ¢ 1 60%
30 | 1 40%
10 | 1 40%
20 | 1 20%
5 | 1 20%
10 1 0%
-20% 0%

A= Bloomberg, DI2H0IMSH CAIE|MRIE

A2 Bloomberg, OI2H0MSH HAIEMRIY
ZFY3020 01 B4 HER2 S MELX| 20F SLE2 FY3Q212H Al
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ONZ-EIS2 XlojE A%

%3 13. Ot0|Z If= 0|

=5k
S o

2023.11.10

a2 14. BZ2t Automotive IiE 0|

OfOIZ Btz YoY (%) s Automotive B2 I1E YoY (%)
(USD BI) (USD MI)
100 - 80% 25,000 100%
80 60%
b 20,000 5%
60 40% 15,000
50%
40 20% 10,000
0y
20 0% 5,000 25%
- -20% - 0%
S R D R ) T L ) 2 ) s L s <R S s R ]
Ke) w& RgRsIgRee ,»d” ORI ,»d” KugReig N
AR AR RN R <
A& Bloomberg, DI2H0ASH CIXE2HXE At2: Bloomberg, DI2{iAIEH CIXE2|MXIE
J3 15. O4Z 0= iE 0| a3 16. HE2t 0= g 0|
e 02 & ———YoY (%) e 0|2 S ———YoY (%)
(USD BI) (USD MI)
60 40% 15,000 100%
75%
40 20% 10,000 }
50%
20 ¢ 0% 5,000 |
25%
- -20% o
S N N I I L I - I I I ) - °
SRR SRS R SR SR SRl AT AT AR A R L Ay i > P
BN LR G\ SR LA G\ SR L G\ RSIRS RSN SRS RS SRR gR I gs!
ST T Tk
Xt2: Bloomberg, DI2{OIAE? CIXIZ2IARIE Xt2: Bloomberg, DIZHOIAISH CIXIZ2IAXIE
a3 17. 042 52 B £0| I 18. H&dt £2 B 50|
e ZRWE ——Yo0Y (%) — AT S YoY (%)
(USD BI) (USD MI)
30 1 100% 10,000 100%
80%
75%
7,500 ’
20 60%
50%
40% 5,000
10 20% 25%
0% 2,500 %
- -20%
NN DN SN D DD DD DD D - -25%
e & @ P PP
ST T T &0 Y S S (O (P S

A= Bloomberg, DI2H0IMSH CAIE|MRIE
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