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30 28
25 24 23 2 92 23
20 19 20 249
10 15 16 0 15
15 13 12 12
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JHOE AMAZDE  EA TIWO eIz g2 wicolgm CA O|IE RHADE
Xz SEHI, O20NSH 2IMRIME
27 229 AY 7|Y Valuation (A1 HY, %)
_ PER PSR PBR EV/EBITDA OPM
A7kEet
24F 25F 24F 25F 24F 25F 24F 25F 24F 25F
FHWZE (KR) 12,382 16.2 14.8 53 4.7 1.9 1.7 9.6 84 36.7 381
AMAZE 4,285 23.7 16.0 2.5 2.1 12 1.1 12.7 7.7 6.8 13.2
Qoks 5,269 61.4 424 1.8 1.8 1.0 1.0 21.3 19.6 47 5.7
77 IRAYE 1,698 284 16.6 15 1.3 1.1 1.1 13.7 1.0 91 12.4
dEAU= 930 - 215 45 34 33 2.8 - 12.8 1.3 19.4
Ho{H|A 2,583 - 20.1 7.7 42 35 3.0 - 134 6.1 234
mol= 1,456 27.9 9.3 15 14 48 38 239 8.8 5.9 15.1
NHN 753 10.7 9.6 0.3 0.3 05 04 3.0 2.8 39 45
HRY= 459 12.9 9.7 12 1.0 0.9 0.8 44 3.3 91 1.7
UEA 513 18.6 9.5 0.7 0.6 0.5 04 13.3 7.7 2.2 59
CIERAIY= 959 5.8 5.6 15 14 0.9 0.8 31 3.0 373 37.0
2l 577 8.1 6.7 2.3 2.0 0.8 0.7 6.0 48 26.5 288
ZO|AJE] 169 14.3 10.9 1.1 0.9 1.4 1.3 1.2 8.7 104 12.4
Electronic Arts (US) 50,202 18.7 16.4 49 45 47 44 14.3 12.9 296 301
Take Two Interactive 38,897 63.9 226 5.0 35 53 47 53.3 17.9 1.5 18.3
Nintendo (JP) 99,964 284 245 7.5 6.2 38 35 215 18.5 29.0 277
Nexon 20,529 222 19.7 5.2 48 23 22 13.0 10.7 29.0 329
Bandai Namco 17,559 203 19.0 1.8 1.8 2.7 25 10.3 9.6 12.3 12.7
Konami 14,181 23.7 21.6 4.2 3.9 33 3.0 124 1.4 233 238
Cyber Agent 4,249 32.7 229 0.6 0.6 3.2 29 9.6 8.7 49 5.2
Square Enix 5,080 15.7 15.8 1.7 1.7 1.6 1.6 6.3 6.3 14.8 14.8
Tencent (CH) 621,613 16.9 15.1 49 45 34 29 13.2 11.9 318 329
NetEase 83,522 13.1 12.3 39 35 3.0 26 9.6 85 282 29.5
Kingsoft 6,151 275 21.0 33 2.8 1.3 1.2 6.0 49 274 28.6
Youzu Interactive 1,431 238 18.1 43 3.8 1.5 1.4 18.0 14.6 10.6 6.0
Ubisoft (FR) 4,416 15.0 12.0 12 12 1.5 1.3 43 3.8 156.9 18.1
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=2 AHLH HEEM IfEAU(Lod?)) | TOP50U 0= HIS a2

1 TERE ARIHR Tencent B&H 3,457 24.9% AOS

2 AR SIEEA Tencent B, 1,383 10.0% FPS

3 T 2l miHoYo A5z 724 5.2% =23 RPG
4 HIKE A5t NetEase M5 619 4.5% MMORPG
5 =[EE AR A=A Alibaba FIEEEXS 530 3.8% SLG

6 B EEEkE 21| AEHRY miHoYo Games 507 3.7% =23 RPG
7 iy SR NetFase M5 482 3.5% MMORPG
8 SRR LoL WR Tencent f&H, 479 3.4% AQS

9 AT Of|7 [ IItE NetEase M5 443 3.2% HEA
10 SFI TR Tencent Bl 417 3.0% HEA
1 BRI HAIYHE TUYOO &k 391 2.8% =
12 SR EE MM Tencent f&H, 304 2.2% FPS

13 K8 Eoratet TIPS 276 2.0% =& RPG
14 REHIE LIRE Tencent &Hl 201 1.5% =T RPG
15 ReEZE g 8= Hortor Games 189 1.4% Pl e
16 % COA Bytedance 170 1.2% MMORPG
17 JU=HtE JJERLIF JIWorld FEt5R 166 1.2% nEnI=
18 FIEERE® Anipop Happy Elements it 155 1.1% =g
19 QQ¢zE QQAImE Tencent B&H 155 1.1% =
20 SRS RS TYSG Games 138 1.0% =S
21 FHTE SEXHI NetEase M5 137 1.0% SLG
22 Bra 5 IR HioZAEZIM Tencent A& 136 1.0% MMORPG
23 ek TR Hgs2ia Tencent f&H, 129 0.9% P/ ESe:]
24 VEE S BEME LIEN| Duoyi &M 128 0.9% MMORPG
25 TR Rl PNESINTIRS 365you 125 0.9% k=,
26 BB AN IIO{CH7t e 113 0.8% ki
27 BAEAF FUE &AL 109 0.8% =23 RPG
28 g et N NetEase M5 106 0.8% =g
29 QQsE QQHA Tencent B&# 100 0.7% =
30 ZEE - HUER N Lingxi Games 92 0.7% SLG

31 Top War: Battle Game Y HIEAY River Games ;T{RE5) 90 0.7% SLG

32 SREAFERR AER|ES SAE} NetFase M5 89 0.6% Pl E=
33 RIR I ENES Tencent B&H, 88 0.6% e
34 e =PI YA NetEase M 87 0.6% ST RPG
35 S = Leiting EEEMLE 86 0.6% MMORPG
36 [FbgiBS HAEE Giant Network ELAM& 86 0.6% MMORPG
37 —&EE UEAR Leiting EEMLE 85 0.6% MMORPG
38 FCEERHSR EA SPORTS FC Tencent B&H 83 0.6% b s
39 HBREHSR ZSHA BT 81 0.6% =23 RPG
40 EeitE EQEXE TUYOO i 77 0.6% 2R
41 BT EQHEE] Tencent F&Hl 75 0.5% FPS

42 =Ex SEN Yoka Games 72 0.5% Pl =)
43 BEREEALTTRA EfEIELY HABBY /&% 72 0.5% =g
44 Er%itze (COC) SYAREZH Tencent B& 71 0.5% SLG

45 Heasidt AAM7IA|CH Giraffe Game 69 0.5% T RPG
46 T hatM NetEase W5 65 0.5% MMORPG
47 B ZERE A= Tencent f&H, 65 0.5% FPS

48 HERE i} 2] At Tencent f&Hl 63 0.5% =
49 IR Gardenscapes iDreamSky 53 0.4% W4
50 izl MR NetEase M5 57 0.4% MMORPG
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=¥ A H=2|M IfEAU(L2) TOP 50U Oi= HIS 2
1 FERRE AXHEQ Tencent B 1,543 24.7% AOS
2 AR S1HYF Tencent B 693 11.1% FPS
3 S TR Tencent B 342 5.5% N=d
4 WK A5t NetEase M5 244 3.9% MMORPG
5 Rk e Tencent B 240 3.8% FPS
6 SIEREETFfr LoL WR Tencent B 237 3.8% AOS
7 B . BEkE S| AERY miHoYo Games 211 3.4% 28 RPG
8 BN SR NetFase M5 204 3.3% MMORPG
9 [ 2 miHoYo K55 197 3.1% 223 RPG
10 =[EE- R A AT Alibaba BEEEE 156 2.5% SLG
1 HEAEL HAIZHE TUYOO &fz 155 2.5% =Y
12 M5 ET : &R M Tencent B&H 133 2.1% i
13 EfFIRAT 0i|7 |ItE] NetEase M5 133 2.1% H=d
14 R L=RE Tencent F&H, 124 2.0% =2 RPG
15 e oAl Paper Games 115 1.8% =
16 Identity V K517 NetEase M5 77 1.2% H=d
17 FLEERE Anipop Happy Elements Kiti 71 1.1% N
18 QQk% QQAIL= Tencent B&H 71 1.1% =
19 JJE JUERLF JIWorld FEHittsR 68 1.1% ERT=
20 BREAF U EAmLE 61 1.0% 2™ RPG
21 THZE A=K Tencent B, 60 1.0% e
22 REZER ZEXH NetEase M5 58 0.9% SLG
23 SRS CRFEHL0] TYSG Games 54 0.9% ks
24 HFEZA} MNIAXI2 NetEase M5 51 0.8% I
25 =EX = Yoka Games 49 0.8% H=d
26 VIS S BEIME =N | Duoyi Z&M & 48 0.8% MMORPG
27 R A= Tencent B 43 0.8% FPS
28 mMEZE Fish Kingdoms Hortor Games 47 0.8% Pl Ese]
29 (00571 QQHA Tencent & 46 0.7% IHE
30 PN IZO{CHI} AR 45 0.7% rikni=
31 FEY) | el KIEAHORE 365you 44 0.7% igs
32 BEPFE SIZIAIAT Hainan Shengchang 43 0.7% =
33 IR SIEX|IE Tencent F&H 43 0.7% L=
34 EmBMFH EQUTE| Tencent B, 42 0.7% FPS
35 Bk Mtk HOo|EAEZIM Tencent B&H 37 0.6% MMORPG
36 TRREE KT Sf{| THAJOFAE Ark Game 37 0.6% HE
37 % hze (COC) A EZU Tencent B&H 36 0.6% SLG
38 % COA Bytedance 36 0.6% MMORPG
39 5] == Leiting EEMLE 35 0.6% MMORPG
40 FRBRY LA NetEase M% 35 0.6% =2 RPG
41 FCEERHSR EA SPORTS FC Tencent B&H 33 0.5% =
42 4= GATIEV I Z|UZA Khorgos Xingjia Network Technology 32 0.5% FlESY|
43 eFootball™ 2024 eFootbal™ 2024 Konami 30 0.5% =
a4 falist e NetFase M5 30 0.5% MMORPG
45 HEEES EHjois X.D. Global ©.5hM£& 28 0.4% MMORPG
46 HERZE S0t BrO| A Tencent Rl 27 0.4% IHFEA
47 ST CQERE TUYOO i 26 0.4% ey
48 IR Gardenscapes iDreamSky 26 0.4% i
49 S ZQIEtA LR 26 0.4% =2 RPG
50 8 Sky: 29| Of0|= NetEase M5 26 0.4% =
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