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&= 8% PPl YoY Fokokok -2.9% -3.6%
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o= 88 30| PPl MoM (A1Z & 0j|L4X| H2)) Fokok 0.3% 0.9%
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o= ALY T FTode ook k 195.0%t 194.02t

o= 98 OJA[ZHH AH[XIMZXIS () Fokokok 58.0pt 58.2pt

9/12 oj= O OIAZICH 118 7|ch Q122 Fokkok 4.5% 4.8%
o= 9 DJAIZIT] 5-104 7|cq Q1= Fokkok 35% 3.5%
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HEE/HSE &7t
g2 1W 1™ 3M YTD DAY 1W ™ 3M YTD
ECEESN 0.5% 2.5% 6.6% 31.7% 134 133 131 126 102
224 3 0.6% 0.9% 3.1% 0.7% 23 23 2 90 <7}
EEEE S 0.1% 3.5% 2.4% 5.9% 26 26 25 25 24
7t -3.0% ~1.6% 1.8% 9.0% 73 75 74 71 67
= 41% 6.6% 8.5% 73.2% 331 318 311 305 191
012 2 ~11bp ~20bp -530p ~74bp 351 3.62 371 4.04 4.25
02 54 ~11bp ~19p ~54bp ~27bp 3.58 3.70 378 412 3.85
0j2% 10 ~15bp ~15bp -430p 20bp 4.07 423 423 451 3.88
0J2% 30 ~17bp ~-6bp ~21bp 73bp 476 4.93 482 4.97 4.03
UsIG ~2bp ~1bp ~8bp ~22bp 77 79 78 85 98
FURIG Obp 2bp ~12bp ~52bp 85 85 83 97 137
ASIA USD 5bp ~2bp ~17bp -82bp 94 89 9% 112 176
LATAM USD 3bp Tbp ~14bp ~131bp 292 289 291 306 423
EMEA USD 2bp -3bp ~7bp ~9%p 196 194 199 204 295
US HY 2bp ~15bp ~26bp ~49bp 274 272 289 300 323
FUR HY 14bp 8bp ~10bp ~94bp 306 291 297 316 399
DXY 0.0% -0.4% ~1.4% -3.5% %8 98 %8 99 101
FUR/USD 0.3% 0.5% 2.8% 6.1% 117 117 117 1.14 1.10
GBP/USD 0.0% 1.1% -0.1% 6.1% 135 135 134 135 127
USD/JPY 0.3% 0.0% 1.8% 4.5% 147 147 147 145 141
USD/KRW -0.1% 0.1% 2.4% 7.8% 1388 1390 1386 1357 1288
USD/CNY 0.0% -0.7% -0.8% 0.5% 7.13 7.13 7.18 7.19 7.10
USD/BRL -0.3% -0.9% ~2.7% 11.4% 5.41 5.43 5.46 5.56 486
VIX -0.2p ~1.6p ~1.6p 2.7p 152 15.4 16.8 16.8 125
MOVE 5.9p 14p ~4.4p -29.3p 85 79 84 90 15
FCl -0.02p 0.09 0.11p -0.26p 0.60 0.62 0.52 0.49 0.86

=1 ZEHFAACWI US), S2HAMAH(BOND US), 22HESLHREET US), R7KUSO US), 2(GLD US)2 ETF 4t
ZF2: YR AZYE U FCI(Financial Condition Index)= E2H 1 QHA J|F
F3: DAY 7tz ®F 3Y 7IE

A= Bloomberg, DIZHOIMSH 2IAXHIE
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Z:(+) 374, (-) ZH|# / X2 Bloomberg, O[2{HASH 2IMX|ME A= Bloomberg, OI2HOIMSH 2| AXIHIE]
I8 10. SEHI It AF QNSO SaA 43 I3 1. SEAO WHE 7IE32 22
. Jul. Sep. Dec. Feb. Jun. Jul.
Group | Region/role | Name | Vote | ;04 | 2024 | 2024 | 2025 | 2025 | 2025 (%)
Chair Powell 0 0 0 0 0 % 0 —0—1D —O0—1W —0—1M s 6EZTH
VC of Board Jefferson (¢} 0 0 0 0 -1 0 4.5
VC for Supervision |Bowman (0] 0
Board of
Barr (0] 0 0 0 0 0 0
Governors
Waller (0] +1 +1 +1 +1
Cook (9] 1 1
Miran 0 - - - - 4 0
New York |VC of FOMC Williams (9] 0 0 &l -1 0 +1 : 3.875
Boston Collins 0o 0 0 +1 +1 0 0 *
Group 1 |Philadelphia Paulson X - - - 0
Richmond Barkin X +1 +1 +1 +1 0 +1
Group2 Cleveland Hammack X +1 +1 +1
Chicago Goolsbee (9] 0 Al 3.5
St. Louis Musalem (9] 0 0 +1 +1 +1 +1
Group 3 |Dallas Logan X +1 +1 +1 +1 +1
Atlanta Bostic X 0 0 0 0 0 0
Kansas City Schmid (0] +1 +1 +1 +1 +1 +1
Group 4 |Minneapolis Kashkari X 0 3 O K K K K §
San Francisco Daly X -1 -1 0 0 -1 -1 .
)= dovish; (7) = hawkish T o | w2 | 2 [ = 25.6 25.7 25.9 25.10 25.12
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Xt2: Bloomberg, DI2{0AISH 2| AX|IME
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Z: SOFR (Secured Overnight Financing Rate), EFFR (Effective Fed Funds Rate)
AI=2: Bloomberg, DI2i0AS 3 2| MXIME
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A7 |AH| -1.2 -0.6 -41.4
e [ 20
UIEPN =16
T -12

30 F71HSE(%p)

X 49

=M -2.1

Q7| AH|XY -32

T AH| XY =9 | .9 =5 =Y
. I
IT 2o ST e =34 -17 24 Y
£s T
FEE 48

o3 49

7|EIZEY -6.0 _ 6.0 52
e 47 |21 -4 -7
28 . . 82 . 28 | 35 21 78

A L AR FESHH 302 FIHHSY At / A Factset, Bloomberg, DI2HIMSH 2|MXIIE]
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US 2[AxY SreAlE
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H3.USIG 2 wlidut

. T [C sl Compression NIC  AZUY ImIYE SHMH:  Attition
i Mg ) ADAE b bp)  Gpme) mmme) o) ey S TOR
SKHYNIXINC 600 3 73 -42 - 2,900 - 48 - BBB Baa2
SKHYNIXINC 600 5 80 -40 - 1,600 - 2.7 - BBB Baa2
CITIGROUP INC 3,000 6 85 -30 3 - - - - - -
CITIGROUP INC 500 6 117.1 - - - - - - - -
CITIGROUP INC 3,000 1" 100 -30 3 - - - - - -
KALLPA GENERACIO 700 10 140 -30 5 2,300 2,900 33 =21 - -
HPS CORPORATE LE 600 3 155 =25 0 1,900 2,100 3.2 -10 BBB- Baa3
HPS CORPORATE LE 500 5 183 =22 3 1,200 1,600 2.4 -25 BBB- Baa3
BROOKFIELD ASSE 750 30 120 -35 3 5,300 5,800 7.1 -9 A- -
AVOLON HDGS 1,250 7 120 -25 2 2,500 3,300 2 =24 BBB- -
BRIXMOR OPERATIN 400 7 100 -30 0 2,300 3,200 5.8 -28 BBB Baa2
GOLDMAN SACHS BD 400 5 200 -20 - 1,250 1,600 3.1 =22 - Baa3
WEBSTER FINL 350 10 2125 -33 - 1,700 2,000 49 -15 - Baa2
SIERRA PAC POWER 450 30 6.2 -43 - 2,800 3,500 6.2 -20 BBB Baa3
NORDEA BANK ABP 850 PERP 6.75 -50 - 5,100 7,300 6 -30 - -
SUMITOMO LIFE 1,200 30 5.875 -25 - 3,600 4,300 3 -16 - A3
COLBUN SA 500 10 120 -30 - 2,000 2,900 4 =31 BBB -
SUZANO NETHERLAN 1,000 10 145 -35 - 3,650 5,000 3.7 =27 - -
PECO ENERGY CO 525 10 68 =27 -2 2,100 3,650 4 =42 - -
PECO ENERGY CO 525 30 75 =30 -5 2,000 4,650 3.8 -57 - -
PLAINS ALL AMER 700 5 105 -33 5 4,150 5,400 5.9 -23 BBB Baa2
PLAINS ALL AMER 550 10 142 -28 -3 3,700 4750 6.7 =22 BBB Baa2
SOUTHERN GAS 425 3 52 -28 2 2,500 3,200 5.9 =22 A- Baal
SOUTHERN GAS 425 10 93 =27 0 2,200 3,000 5.2 =27 A- Baal
BANK OF NY MELLO 500 PERP 5.95 -30 - 2,650 2,900 5.3 -9 - -
NEW ENG POWER 350 30 95 -35 -8 2,900 4200 8.3 =31 BBB+ A3
F&G GLOBAL FUND 500 3 108 -25 0 2,000 2,250 4 -1 - -
F&G GLOBAL FUND 300 3 132.5 - - 600 700 2 -14 - -
BLACKSTONE PRIVA 500 5 160 -25 5 1,300 2,050 2.6 =37 BBB- Baa2
PAC LIFE INSUR 750 30 105 -30 - 2,200 4,200 29 -48 A A2
DOW CHEMICAL CO 750 5 115 -25 10 2,500 3,100 3.3 -19 BBB Baa2
DOW CHEMICAL CO 650 Il 145 -25 10 2,400 3,250 3.7 -26 BBB Baa2
SUMITOMO TR&BK 750 3 75 -33 - 6,700 6,900 89 -3 A Al
SUMITOMO TR&BK 500 5 65 -28 5 4100 4,800 8.2 -15 A Al
SUMITOMO MITSUI 500 1 115 -25 - 5,400 6,400 10.8 -16 BBB Baal
MITSUB UFJ FIN 1,000 6 80 =23 5 - 4,500 - - A- Al
MITSUB UFJ FIN 1,000 6 - - - - 4,600 - - A- Al
MITSUB UFJ FIN 1,000 Il 93 -25 3 - 5,250 - - A- Al
MITSUB UFJ FIN 1,000 PERP - - - - 8,200 - - BB+ Baa3
NOMURA HOLDINGS 750 Il 130 -30 - 4100 - 55 - - Baa3
ORIX CORP 500 5 75 -25 5 2,800 - 5.6 - BBB+ A3
HSBC HOLDINGS 1,500 11 147 -23 4 6,700 6,750 45 -1 - -
CRED AGRICOLE SA 1,250 PERP - - - 6,800 8,100 5.4 -16 BBB- Baa3
NORINCHUKIN BANK 500 5 °%] =27 3 - - - - A Al
NORINCHUKIN BANK 500 10 108 =27 3 - - - - A Al
ING GROEP NV 1,500 PERP - - - 7,100 8,200 4.7 -13 - -
MITSUBISHI CORP 300 3 45 =20 2 2,000 - 6.7 - A A2
MITSUBISHI CORP 400 3 - - - 4,500 - 1.3 - A A2
MITSUBISHI CORP 500 5 50 -25 -3 4,100 - 8.2 - A A2
MITSUBISHI CORP 400 10 65 =25 -3 3,300 - 8.3 - A A2
BHP FINANCE USA 500 10 77 -23 2 1,900 3,750 38 -49 - Al
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BHP FINANCE USA 1,000 30 83 -30 -5 5,800 7,000 5.8 =17 - Al
CAN IMPERIAL BK 850 3 60 =20 3 1,500 - 1.8 - - A2
CAN IMPERIAL BK 650 3 - - - 875 - 1.3 - - A2
CAN IMPERIAL BK 1,000 6 85 -20 3 1,750 - 1.8 - - A2
VVOLKSWAGEN GRP 700 2 82 -28 2 3,350 - 48 - - Baal
VVOLKSWAGEN GRP 700 3 95 -25 5 1,950 - 2.8 - - Baal
VVOLKSWAGEN GRP 600 5 112 -23 5 1,650 - 2.8 - - Baal
MERCK &CO INC 750 2 25 =20 2 1,900 2,300 25 -17 A+ Aa3
MERCK &CC INC 500 2 - - - 1,800 2,100 3.6 -14 A+ Aa3
MERCK &CO INC 750 5 45 -25 0 2,800 3,900 3.7 -28 A+ Aa3
MERCK &CO INC 1,000 7 58 =22 3 3,100 4,300 3.1 -28 A+ Aa3
MERCK &CO INC 1,750 10 68 =22 3 4,300 5,700 25 -25 A+ Aa3
MERCK & COINC 1,250 30 75 -25 0 4100 6,500 3.3 -37 A+ Aa3
TOYOTAMTR CRED 800 3 47 -26 2 1,700 - 2.1 - A+ Al
TOYOTAMTR CRED 500 3 - - - 1,000 - 2 - A+ Al
TOYOTAMTR CRED 700 7 638 =27 3 1,750 - 25 - A+ Al
ARES CAPITAL COR 650 5 160 -20 5 900 1,550 14 =42 BBB Baa2
GUARDIAN LIFE 550 3 45 -20 3 825 - 15 - - Aal
GUARDIAN LIFE 450 7 70 -25 - 825 - 1.8 - - Aal
FORD MOTOR CRED 1,250 5 198 =27 3 3,600 - 29 - BBB- Bal
ANTOFAGASTA 600 10 140 -35 7 - - - - NR -
AMERICAN HONDA F 300 3 - - - 440 - 15 - A- A3
AMERICAN HONDA F 700 3 65 -20 0 1,000 - 1.4 - A- A3
AMERICAN HONDA F 650 5 80 -20 0 1,100 - 1.7 - A- A3
ALABAMA POWER CO 500 6 60 -23 0 1,000 1,900 2 =474 A Al
OTIS WORLDWIDE 500 10 85 -30 0 3,300 - 6.6 - BBB Baal
CIGNA GROUP/THE 1,000 5.0 80 -25 0 4,250 - 43 - A- Baal
CIGNA GROUP/THE 1,250 7.0 90 -25 0 3,250 - 2.6 - A- Baal
CIGNA GROUP/THE 1,500 104 100 -25 0 3,100 - 2.1 - A- Baal
CIGNA GROUP/THE 750 304 110 -30 -3 3,850 - 5.1 - A- Baal
JERSEY CENT P&L 350 3.4 55 -25 0 1,600 2,100 46 -23.8 BBB A3
JERSEY CENT P&L 500 b4 70 -25 0 1,350 2,400 2.7 -43.8 BBB A3
JERSEY CENT P&L 500 104 90 -30 0 1,350 4,000 2.7 -66.3 BBB A3
ROYALTY PHARM 600 b5 93 =22 3 1,500 2,450 25 -38.8 BBB- Baa2
ROYALTY PHARM 900 10.0 118 =22 3 2,150 3,150 2.4 -31.8 BBB- Baa2
ROYALTY PHARM 500 30.0 128 =27 -2 2,150 3,650 43 =411 BBB- Baa2
CNO GLOBAL FUND 350 3.0 75 -20 5 700 - 2 - A- A3
FIRST CITIZENS 600 10.0 185 -25 - 1,500 - 25 - BBB- Baa?
JACKSON NAT LIFE 500 50 85 -23 3 830 1,000 1.7 -17.0 A -

A= Bloomberg, DIZHOIMSH 2IAXHIE
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