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A= 0] 428 Bloomberg, OIZHHAMSH 2|AMR|MIE]

Date Region Economic indicator/event Survey Prior
o= 88 YU Yoy kkok 2.1% 5.0%
== 98 YO|H= = MY PMI Fokokok 50.2% 50.5%
9/30 == 98 Y0|E= = MHIAY PMI Jokok 52.6% 53.0%
o= 8¢ JOLTS +elzi- *kk 717.02t 718.1¢t
o= 98l ZIHHARC AH[XFME[X|R kkok 96.0pt 97.4pt
gt 98l & YoY Fokkok 8.2% 1.2%
10/1 [EE 92 =221 CPI YoY (&) kkok 2.2% 2.0%
o= 92 ADP HX+ 52 kkok 5.0¢2t 5.42t
o= 98 ISM M=% PMI khok 49.0% 48.7%
o= 98 sl=22l CPIYoY Sokokk 2.1% 1.7%
o= T AT s 2 2.0.9. 2250 21.84t
1072 o= GEArE Hde Kkok 193.0%t 192.6%1
o= 88 Ui+l =2 (&B) 2 2.0.9. 2.9% 2.9%
o= o8 HYE kkok 43% 4.3%
10/3 o= 98 HI5Y L8 kkok 5.02t 2.20
o= 98 ISM AMH|AR] PMI Jokokok 51.7% 52.0%

A= Bloomberg, DI2HOAISH 2IMXIME
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HEE/HSE =
= 1w ™ 3M YTD DAY 1w ™ 3M YTD
224 34 -0.3% 2.7% 7.3% 35.0% 137 138 134 128 102
=24 M -0.3% 0.7% 1.5% 0.8% 93 93 93 92 92
=24 B3t 0.3% -0.4% 3.3% 5.0% 25 25 25 25 24
{7t 4.8% 3.1% 5.1% 15.6% 77 74 75 73 67
= 2.2% 10.9% 15.1% 81.4% 347 339 313 301 191
Oj=7 24 7bp 3bp —-11bp -61bp 3.64 3.57 3.61 3.75 4.25
O]=7 54 9bp 7bp -6bp -8bp 3.77 3.68 3.70 3.83 3.85
0I=x 10 5bp -6bp -10bp 30bp 418 413 4.23 4.28 3.88
0l=x 30 Obp -17bp -9bp 72bp 4.75 474 4.92 4.84 4.03
USIG 2bp -3bp -12bp -25bp 73 71 76 85 98
EURIG Obp —6bp -14bp -58bp 79 78 84 93 137
ASIAUSD -2bp -5bp —26bp -92bp 84 86 89 110 176
LATAM USD -39bp -1bp -11bp -129bp 293 333 294 305 423
EMEA USD —2bp —15bp -36bp =-117bp 179 181 194 214 295
USHY 5bp Obp -23bp -53bp 269 265 270 293 323
EUR HY 4bp -10bp -46bp -116bp 283 280 294 329 399
DXY 0.5% -0.1% 0.8% -3.1% 98 98 98 97 101
EUR/USD -0.4% 0.5% -0.1% 6.0% 1.17 1.17 1.16 1.17 1.10
GBP/USD -0.5% -0.7% -2.3% 5.3% 1.34 1.35 1.35 1.37 1.27
USD/JPY 1.0% 1.4% 3.3% 6.0% 149 148 147 145 141
USD/KRW 0.9% 1.1% 3.6% 9.4% 1410 1397 1394 1361 1288
USD/CNY 0.2% -0.2% -0.5% 0.5% 713 7.12 7.15 717 7.10
USD/BRL 0.4% -1.4% -2.6% 10.0% 5.34 5.32 5.42 5.49 4.86
VIX -0.2p 0.4p -1.0p 2.8p 15.3 156.5 14.9 16.3 125
MOVE 1.9p -3.3p -13.6p -40.2p 74 73 78 88 115
FCI -0.05p 0.08p 0.24p -0.13p 0.73 0.78 0.65 0.49 0.86

=1 ZEHFAACWI US), S2HAMAH(BOND US), 22HESLHREET US), R7KUSO US), 2(GLD US)2 ETF 4t
ZF2: YR AZYE U FCI(Financial Condition Index)= E2H 1 QHA J|F
Z3: DAY Btz T QY 7IE

A= Bloomberg, DIZHOIMSH 2IAXHIE
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(pt) Bloomberg Fed Sentiment Index (L) (%) (pt) CITI Economic Surprise Index (L) (%)
15 ¢ ——UST10Y (R) 155 90 ——UST10Y (R) 1°°
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5.0 60
4.5 30
4.0 0
3.5 -30
-3 4 3.0 -60 - - 3.0
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Fi(+) 232, () =HI#{ / A2 Bloomberg, O2H0IAIE 2 2|AX|ME] A&: Bloomberg, DI2HOIMSH 2| MAIME
I8 10. SEHI It AF QNSO SaA 43 I 1. MBI WAE 7IE32 32
. Sep. Dec. Feb. Jun. Jul. Sep.
Group | Region/role | Name | Vote | 54 | 2024 | 2025 | 2025 | 2025 | 2025 (%)
Chair Powell 0 0 0 0 1 0 0 -0—1D0 —O0—-1W —0—1M o G NTH
VC of Board |Jefferson (o] 45 -
VC for Supervision |Bowman (0]
Board of
Governors Barr ©
Waller (0]
Cook (0]
Miran 0 40 |
New York_|VC of FOMC Williams o ’ 3.875
Boston Collins 0o *
Group 1 |Philadelphia Paulson X - - - - 0 -1
Richmond Barkin X +1 +1 +1 0 +1 +1
Group 2 Cleveland Hammack X +1 +1
Chicago Goolsbee (o] 0 -1 0 35 r
St. Louis Musalem (o] 0 +1 +1 +1 +1 +1
Group 3 [Dallas Logan X +1 +1 +1 +1 +1
Atlanta Bostic X 0 0 0 0 0 0
Kansas City Schmid (0] +1 +1 +1 +1 +1
Group4 |Minneapolis Kashkari X 0 0 3.0 R R R R ,
San Francisco Daly X -1 0 0 -1 -1 -1 .
)= dovish: (+) = hawkish o | = o [ 2 [ = 25.6 25.7 25.9 25.10 25.12
xS -2(zH|4) ~ +2(EHANR 22 / X2 Bloomberg, DIZfIMSH 2IMXIME Xtz: Bloomberg, DIZOIAIEH 2| MRNIE
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A" 9/24 W AW 12W AHE 9/24 1w 4w 12W

5 Rk 6,659 -0.2 5.3 -50.8 | 2 U X2 6,659 -0.2 5.3 -50.8
ZRHUST) 4,201 0.1 -1.1 =71 X2&H|2Bank reserve) 3,000 -20.7 -217.2 -256.8
- H=0|HxH 3,585 0.0 -1.9 05| RS LeAHTGCA) 758 -49.2 162.2 385.7

- WEEdH 195 0.0 0.0 0.1 9=74RRP) 29 15.2 5.6 -208.1
MBS 2,099 -3.6 -3.6 -39.3 | 9=3m(Currency in Circulation) 2,410 0.9 3.0 9.2
CH&(Loans) 9 2.0 2.8 0.7 JEHEMHS 462 53.5 62.8 19.3
7 |EfRRAE 350 1.3 7.2 -b.1

= 04E QY Z7H J|E / K2 FED, Oj2i0iAS2 2IMRIME

J8 12. gFE XM &+[3Y F0| J8 13. & 21 S=(XZEHIZ, TGA, RRP) 0]
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ZO0iFE 224 B7t 7|E / XM= FED, O[2H0iAE5H 2lMRHWIE X2 FED, DI2H0IMBH 2| MRIMIE]
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Xt2: FED, OJ2H0iXIZH 2| MRIME A= FED, DI2HOIAIBH 2IMRIME
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J3 16. HILY O|Ex L 0| J3 17, MHSH g 0|
(Moteay) O] ZXf| OH7 |8 grshat (Hagz) 0] HMZH droizy
400 #2-5Y =7~10Y =10Y+ 25500 T-bill issuance
2,000
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I I I I I 1,500
200 111111
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100
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0 0 . . . . .
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At&: Bloomberg, DI2HO0ASH 2IMXIME Alz: Bloomberg, O|2OIXIEH 2| AR|ME]
2! 18. RRP £t 0| 2! 19. SOFR - EFFR 0|
(=] (%p)
2,500 ¢ 0.2
2,000
0.1
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0.0
500
0 : : : . . . : -01 L
221 227 231 237 241 247 251 257 23.1 23.7 24.1 24.7 25.1 25.7
Xt=: Bloomberg, O[2H0MIEH 2IMXIME Z: SOFR (Secured Overnight Financing Rate), EFFR (Effective Fed Funds Rate)

At=2: Bloomberg, DI2HOIMSH 2| MAIME
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A&: Bloomberg, DIHOIIMS 2 2| MAIHE

J% 24.1G ¥ S&P500 30D HEd 0|

A& Bloomberg, DI2HOIMSH 2| MAIME
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Xt2: Bloomberg, O[2H0AISH 2IMXIME
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s ME] 1w ™ 3M 6M 1Y 3y 5Y
TR ATYH E(bp) pclnd 2.0 5.0 -11.0 -19.0 -15.0 -85.0 -66.0
AT 24 -4.6 -11.5 -20.4 -15.1 _ -77.7

X=X 5.0 115 204  [EEZENN  -eos -78.9
= ______ -69.4
g B pEmmae R

T AH|XY 2.1 -86.5 -55.6

Of| LA X] -19.0 -99.5 -1115
IT -84.1

24 -20.7 -15.0 -92.7 -85.7

SEIZ|E -215 -12.6 -90.7 -57.8
o8 213 -186 -io0s [z
JIE28Y 182 -
i, -17.9 R

HY -18.2 -60.3

EIES -217 -834

302 FIHASA(%p) 2 74 04

A7|AH|XY -1.6 -6.1
T4 AH|XY -0.7

UIEPN 04

T S g
oo I ——— v
2EI7|E| -06 -34 -20 -120 -7
JErZ8Y -04 15 Cocur -9.1 -9.1

Z: QlEIA L APREARRE F[3H510 30Y 7} ﬁ Akt / X}E Factset, Bloomberg O2Ho IS A F—IMXWIEI
1%l 26. S&P500 12MF EPS MY X| 1% 27. S&P500 12MF Net Debt/EBITDA M|
o WO () * 0 ——Net debt/EBITDA 12Fwd HYX
300 [ ——EPS 12Fwd B (L) 1158 12 ¢ et debt/ wd A
280
1.1 ¢
260
240
1.0
220
200 . . . -15 0.9 . . .
22 23 24 25 22 23 24 25
Xt2: Factset, O|2HMZH 2|MX|MIE] AI2: Factset, O|2HOMBH 2|MXIME
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US S|ALXH LrsiA|E

J3 28. USIG FZ+ 'Usiol 50| T8 29. US HY ZF7t draliol 0|
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40
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20
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Week 36 Week 37 Week 38 Week 39 Week 36 Week 37 Week 38 Week 39
=R, AR, E71H(SSA) HMQl / At=: Bloomberg, O[Z2H0AESH 2| MRIME F FR, =M1, §271-(SSA) M2l / Xt=: Bloomberg, DIZHOIMZH 2|MX|ME]
T8 30. US 16 S &3 Wl 50| T2 31, US HY BIE L) kol 50|
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) ursigm Y 4a  Compression NIC  ZBSJE DFUE SEMH:  Attition
e @oiZE) (@)  AmME  (bp)  (bp) (Mol ame) @) 0 @) 0 oo T
REALTY INCOME 400 3 48 =27 3 1,400 1,900 3.5 -26 A- A3
REALTY INCOME 400 7 73 -22 8 1,200 1,800 3 -33 A- A3
CNH INDUSTRIAL 500 5 78 =22 8 900 1,000 1.8 -10 BBB+ Baa2
FRANKLIN BSP CAP 300 5 250 -15 15 750 750 2.5 0 - -
BLACK HILLS CORP 450 5 80 -25 8 - - - - BBB+ Baa2
ORACLE CORP 3,000 5 75 -30 8 11,750 12,300 39 -4 BBB Baa2
ORACLE CORP 3,000 7 90 -30 5 11,600 12,200 39 -5 BBB Baa2
ORACLE CORP 4,000 10 105 -30 5 19,000 18,400 4.8 3 BBB Baa?
ORACLE CORP 2,500 20 115 -30 5 12,700 12,900 5.1 -2 BBB Baa2
ORACLE CORP 3,500 30 125 -30 5 16,800 17,700 4.8 -5 BBB Baa?
ORACLE CORP 2,000 40 137 -28 7 10,100 11,200 5.1 -10 BBB Baa?
NRG ENERGY INC 625 5 102 -33 -3 2,800 3,900 45 -28 BBB- Baa3
NRG ENERGY INC 625 10 127 -33 -3 3,800 5,300 6.1 -28 BBB- Baa3
GEORGIA POWER 750 3 42 -26 2 2,200 2,600 29 -15 A A3
GEORGIA POWER 500 30 77 -31 2 1,300 3,200 26 -59 A A3
ALIMEN COUCHE 700 3 55 -25 -2 2,200 2,650 3.1 -17 BBB+ Baal
ALIMEN COUCHE 500 10 93 =22 -2 1,700 3,100 3.4 =45 BBB+ Baal
CORPORACION INMO 500 7 162.5 -33 - - - N - BBB- N
NATIONWIDE BLDG 700 5 638 =22 5 - 2,400 - - A+ Al
NATIONWIDE BLDG 300 5 101 - - - 1,300 - - A+ Al
CKHUTCHISON 25 500 5 62.5 -33 3 2,600 - 5.2 - A A2
AEP TEXAS 750 30 112 -28 - 6,250 6,500 8.3 -4 BBB+ Baa3
GILDAN ACTIVEWEA 600 5 103 -37 - - 7,000 - - BBB- -
GILDAN ACTIVEWEA 600 10 130 -35 - - 6,300 - - BBB- -
LOWES COSINC 650 2 37 -28 2 2,400 3,500 3.7 -31 BBB+ Baal
LOWES COSINC 750 3 47 -28 2 3,300 4,400 44 -25 BBB+ Baal
LOWES COSINC 1,100 5 62 -28 2 4,200 5,700 3.8 -26 BBB+ Baal
LOWES COSINC 1,300 7 67 -28 2 4,300 6,400 3.3 -33 BBB+ Baal
LOWES COSINC 1,200 10 77 -26 5 4,000 5,600 3.3 -29 BBB+ Baal
ENEL FIN INTL NV 1,000 3 65 -30 5 3,900 5,400 39 -28 BBB Baal
ENEL FIN INTL NV 1,250 5 80 -30 5 3,400 5,300 2.7 -36 BBB Baal
ENEL FIN INTL NV 1,250 10 100 -30 5 4,300 6,700 3.4 -36 BBB Baal
ENEL FIN INTL NV 1,000 30 112 -33 2 2,900 6,100 29 -2 BBB Baal
ALLIANT ENERGY 725 31 .8 -56 - 3,500 6,000 4.8 =42 BBB- Baa3
BROADSTONE NE 350 7 128 =27 13 2,400 2,600 6.9 -8 BBB Baa?
COPT DEFENSE LP 400 5 95 -33 3 3,000 3,200 75 -6 BBB- Baa3
HORACE MANN EDUC 300 5 115 -25 - 1,200 1,500 4 -20 BBB Baa2
COM BK AUSTRALIA 750 5 45 -30 3 4,200 4,500 56 -7 AA- Aa?
COM BK AUSTRALIA 750 5 78 - - 6,600 6,600 8.8 0 AA- Aa2
AERCAP IRELAND 600 5 75 -30 -3 2,800 3,800 47 -26 - Baal
AERCAP IRELAND 600 10 97 -28 -1 3,100 4,000 52 -23 BBB+ Baal
ROYAL CARIBBEAN 1,500 10 125 -35 - 9,200 9,500 6.1 -3 BBB- Baa3
AEP TEXAS 150 10 97 -28 0 1,750 2,500 1.7 -30 BBB+ Baa3
AEP TEXAS 750 30 112 -28 0 3,850 4,500 5.1 -14 BBB+ Baa3
BROADCOM INC 1,000 5 53 -32 0 5,500 6,900 55 =20 A- A3
BROADCOM INC 2,250 10 68 -32 0 6,600 9,500 29 -31 A- A3
BROADCOM INC 1,750 12 78 -32 0 5,500 7,500 3.1 -26.7 A- A3
DELLINT/EMC 750 3 58 -30 -2 3,350 4,250 45 =21 BBB Baa2
DELLINT/EMC 1,250 5 80 -25 8 4,250 4,500 34 -6 BBB Baa2
DELLINT/EMC 1,250 7 90 -25 8 4,900 5,000 3.9 -2 BBB Baa?
DELLINT/EMC 1,250 10 100 -28 5 4,700 5,000 3.8 -6 BBB Baa2
EMBRAER NL FINAN 1,000 12 130 -25 - 2,700 3,100 2.7 -13 BBB -
NATIONAL HEALTH 350 7 165 -35 5 2,700 3,000 7.7 -10 BBB- N

A= Bloomberg, OI2HOIMSH 2|AXHIE
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