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Date Region Economic indicator/event Survey Prior
12/1 o= 1148 ISM HZ=§X|4 okkok 49.0% 48.7%
gt 118 slI=2121 CPI YoY okkok 2.3% 2.4%

gt 118 slI=2t21 CPI MoM Hokok -0.3% 0.3%

12/2 = 118 20{ CPl YoY Hokok 2.0% 2.2%
[EE 118 =22l CPI YoY () *kk 2.1% 2.1%

[E= 1€ 5lI=2101 CPI MoM (H%) Fedokok -0.3% 0.2%

e 3Q GDP YoY (&) okkok 1.7% 1.7%

= 3Q GDP QoQ (Bd) Fokkk 1.2% 1.2%

19/ o= 118 ADP F Xt 32 2 2.0.9. 1.09H 4.241
o= 98 U7X MoM Fkok 0.0% 0.3%

o= 98 LYt MoM Sokokk 0.1% -0.1%

o= 118 ISM MH|ASX|5 2 2.0.9. 52.0% 52.4%

o= 98! 70 PCE QI1Z2{| MoM Jokok 0.2% 0.2%

12/5 o= 128 DA AHIRRZIR]S (EHE) Fokokok 52.0pt 51.0pt
o= 128 DIARZICH 19 7o) Q=2 (BF) * . 4.5%

o= 123 OAIZHCH 5-10'F 7|oh Q&2 (FF) * . 3.4%

A= Bloomberg, DI2HOAISH 2IMXIME
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HEE/HSE =
= 1w ™ 3M YTD DAY 1w ™ 3M YTD
224 34 3.4% -0.8% 6.0% 39.0% 141 137 143 133 102
=24 M 0.3% -0.1% 1.5% 1.6% 94 9 94 93 92
=24 B3t 2.0% 2.2% 0.3% 6.1% 26 25 25 26 24
{7t 2.6% -1.0% -5.0% 6.6% 7 69 72 75 67
= 3.6% 6.9% 21.9% 102.9% 388 374 363 318 191
Oj=7 24 —2bp =11bp -13bp -76bp 3.49 3.51 3.60 3.62 4.25
O]=7 54 —2bp =11bp -10bp -25bp 3.60 3.62 3.71 3.70 3.85
0I=x 10 -bbp -6bp -22bp 13bp 4.01 4.06 4.08 4.23 3.88
0l=x 30 —5bp 4bp -26bp 63bp 4.66 471 4.63 4.93 4.03
USIG —4bp 7bp 2bp -18bp 80 85 74 79 98
EURIG -3bp 6bp -3bp -b5bp 82 85 76 85 137
ASIAUSD 2bp 11bp 6bp -81bp 95 93 84 89 176
LATAM USD 1bp 10bp —16bp -150bp 273 272 262 289 423
EMEA USD -3bp 13bp —-9bp -111bp 185 188 172 194 295
USHY -32bp 10bp 3bp —48bp 275 306 265 272 323
EUR HY -17bp 4bp -2bp -109%bp 290 307 285 291 399
DXY -0.7% 0.2% 1.7% -1.8% 99 100 99 98 101
EUR/USD 0.7% 0.0% -0.8% 5.1% 1.16 1.15 1.16 1.17 1.10
GBP/USD 1.0% 0.3% -2.0% 4.0% 1.32 1.31 1.32 1.35 1.27
USD/JPY -0.1% 2.3% 6.2% 10.7% 156 156 153 147 141
USD/KRW -0.3% 3.2% 5.5% 13.9% 1467 1472 1421 1390 1288
USD/CNY -0.4% -0.3% -0.8% -0.4% 7.07 7.11 7.10 7.13 7.10
USD/BRL -1.3% -0.5% -1.7% 9.8% 5.34 5.40 5.36 543 4.86
VIX -7.p -0.6p 1.0p 3.9 16.4 234 16.9 15.4 125
MOVE -99p 3.2p -10.4p -45.7p 69 79 66 79 115
FCI 0.36p -0.06p 0.01p -0.23p 0.63 0.27 0.69 0.62 0.86

=1 SEHFAACWI US), S2HAAH(BOND US), 22HESLHREET US), R7KUSO US), 2(GLD US)2 ETF
ZF2: YR AZYE U FCI(Financial Condition Index)= E2H 1 QHA J|F
Z3: DAY Btz T QY 7IE

A= Bloomberg, DIZHOIMSH 2IAXHIE
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(pt) Bloomberg Fed Sentiment Index (L) (%) (pt) CITI Economic Surprise Index (L) (%)
12 ¢ ——UST 10Y (R) 1 55 60 —_UST10Y R) 1 65
——UST 2Y (R) ——UST2Y (R)
9
6
3
0
-3t 3.0 -60 - 3.0
241 244 247 2410 251 254 257 25.10 241 244 247 2410 251 254 257 2510
Fi(+) 232, () =HI#l / A12: Bloomberg, O2H0AIZH 2|AXIME] A= Bloomberg, DIZHOIMSH 2|AXHIE
I 10. SEHI Tt AF QASO| SEHEM N3 I3 1. MSAFN WKE 7IE32 32
. Sep. Dec. Feb. Jun. Jul. Sep.
Group | Region/role | Name | Vote | ;) | 2054 | 2025 | 2025 | 2025 | 2025 (%)
Chair Powell 0 0 0 0 i 0 0 —0—-1D =0—1W —0—1M s OEFZEH
\C of Board Jefferson | O 0 0 0 3 0 0 4.5
VC for Supervision |Bowman (0] 0
Board of
Barr 0o 0 0 0 0 0 0
Governors
Waller (0] +1 +1 +1
Cook (0] 1 -1 1
Miran (0] - - - - - 4.0 +
New York [VC of FOMC Williams 0 0 -1 -1 0 1 -1 ' 3.876
Boston Collins 0 0 +1 +1 0 0 0 *
Group 1 |Philadelphia Paulson X - - - - 0 -1
Richmond Barkin X +1 +1 +1 0 +1 +1
Group?2 Cleveland Hammack X +1 +1
Chicago Goolsbee 0 0 1 0 35
St. Louis Musalem o 0 +1 +1 +1 +1 +1
Group 3 [Dallas Logan X +1 +1 +1 +1 +1
Atlanta Bostic X 0 0 0 0 0 0
Kansas City Schmid (0] +1 +1 +1 +1 +1
Group4 |Minneapolis Kashkari X 0 0 3.0 X X X X §
San Francisco Daly X -1 0 0 -1 -1 -1 .
0= dovish: (+) = hawkish [ o | = [ o [ = 25.6 25.7 25.9 25.10 25.12
=1 M43 2(TH|4) ~ 12(GHANZ 28 / X2 Bloomberg, OIZHOIASH 2IMEIME] X2 Bloomberg, OIAOASH 2IARIHE]
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AH 11/26 1w 4w 12W HE 11/26 1w 4w 12W
£ Tt 6,603 36 346 500 BR U KK 6,603 36 346 -50.0
SHUST) 4,191 03 55 06| XEZHIZBankreserve) 2,898 -195 701 2699
- H=20/mxf 3573 0.0 -8.1 121 AR AETGCA) 900 1.2 -84.2 237.7
- MWEsd 195 0.0 0.0 00| <=7I7{RRP) 2 1.1 -17.3 -15.7
MBS 2,054 -16.2 -16.3 -49.2 | {E5H(Currency in Circulation) 2,427 5.6 8.6 14.3
& (Loans) 8 17 -0.1 20 JEEHE 376 105 1138 ~165
7| 350 107 ~12.6 6.7
X0 2% 27t JIE / A= FED, OJOIMEH ANAIME
T2 12, BE SR Y 24954 0| I3 13, BF 25 YS(KZZHIZ, TGA, RRP) 0|
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J8 14, 2 X 32 0| J3 15. 8¢ 25 3 50|
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% 18. TGA Xt 0| 2! 19. SOFR - EFFR 0|
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1,200 ST SAL BB SiAF 0.3 M
‘ ........ } 4 ........ » o
S ors
%00 0.2 =5 27, oz
600 0.1 27/ i
300 0.0
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Xt=: Bloomberg, O[2H0MIEH 2IMXIME Z: SOFR (Secured Overnight Financing Rate), EFFR (Effective Fed Funds Rate)
AI=2: Bloomberg, DI2i0AS 3 2| MXIME

Mirae Asset Securities Research 7



Credit Market Weekly | 2025.12.1 "EF\
e

YA ADHE 0] & BF00[4

73 20.1G ¥ D2 104 £0| (BEBixK 2241 0/3) 32 21. US IG ATHE vs 0|27 104 MEE
(%) ———US |G spread (L) Avg. (L) (%) (%) R
1.8 - --+1SD (L) -1SD(L) 4 5.0 20 ¢ o ?l7167H§
10Y UST (R) A o
— MY (@7139)
1.5 145
5 15
3
g
12 Pkt S IEnae It 4.0 3
b 1.0
0.9 W% ﬂ 135
™ Aok Py
05 : : - - - (%)
0.6 . . . . . 3.0 0 1 2 3 4 5 6
23.1 23.7 241 24.7 25.1 25.7 UST 10Y
A&z Bloomberg, O[2HOIAZH 2| MRAE Xt&: Bloomberg, OIZH0IMIZH 2| MX[MIE
J8 22.1G ¥ SEH1 28&EXF 0| J8 23. SEH1 38&EXIF vs USIG AEE
0 0y
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. 23.1 23.7 241 24.7 25.1 25.7 ' Bloomberg Financial Conditions Index
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. 20 - o A1
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16 M @7434)
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73
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0.5 : . . . (pt)
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A= Bloomberg, O[2HOIASH 2IMRAMIE A&: Bloomberg, DI2HOIMBH 2| MHE
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300

o 11+
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Ri2: Factset, DIOIMZ 2 2IMAAE] X2 Factset, DIHOIMZ 2 2IMIME]
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F 8, =M1, S5
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(bp, tH, %)
100 50 5333 3.23.9 3538
0 . || , [ | , [ | QISHA T C - A|RATY S
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H3.USIG 2 wlidut

- e Y &l Compression NIC  ZZYUE DSYUE SEl:  Atttion
R - sgp  RrA
(MergR) (@) 2 ADE (bp) (bp)  (ored) (worzE) (@) (%)

DUKE ENERGY FLA 500 5 62 -28 2 3900 4200 78 -7 A Al
DUKE ENERGY FLA 600 10 82 =31 0 3600 4,800 6 -25 A Al
ROCHE HLDGS INC 500 5 47 -28 -3 2200 3400 4.4 =35 - Aa2
ROCHE HLDGS INC 600 7 58 -25 1 2400 2,600 4 -8 - Aa2
ROCHE HLDGS INC 800 10 63 =27 -2 2400 3,700 3 -35 - ha2

Xt2: Bloomberg, DIHOIIMS 2 2| MAIHME
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Compliance Notice

- GALE & XZE RSO AR RS3E AFIO| SUSLICH,
- = A2E 2AF0| £Fet Y0|Lt ZHII0| OfH2IAE0] 0| YafohA HIFEIRZS SIS

2 ZMEHRZE A SIMAMED} Az 4 Q= Kz § HE2RE 22 Zdoll—h GAPE D FOILt 2iitde BT 4 §lOBR FXIA; RO Tt MG B MO}
SR (O Cet 25 2 % SIA| BIELICE MRt &= ZARRMAIRE O S0 0240] SHEA Zui0] e BH HMUAHY SYN=2 AZE 4 BiaU. 2 ZARMNRS

KRS MO QUCEZ A9 of=t B0 2T =X

5 BHESE o GEUCE
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