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30 HE(2.9%) | 5ot 213 108 0l =|10X| VIS
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27+ YUK A MU S O] 225018 &7t YEERE 87 U AEE
25 Kl MHIA(28.12h0] FYXL 4= 4& 7421 0|2 AFHAIE &2, AIHX|
22 | 3 AU MHA(6.30h), HEsARX 31 O7EMHIAR(6.12h) S F
N OIRt 4 AS. TF 7MY FRIXL 4= -1310H, HIXAOAS 4.1
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Date Region Economic indicator/event Survey Prior
12/15 o= 128 783 MR Jokkok 10.0pt 18.7pt
o= 118 Hisg M908 kkok 5.00¢ -
o= 118 AMYE kkok 45% -
12/16 o= 102 dl=2e! AHI MoM Jokkok 0.1% 0.2%
oj= 108 aiA] AT MoM (RESAE 2 =84 X)) Jokok 0.2% 0.1%
o= 128 S&P 22 MEY PMI () Fedokok 52.0% 52.2%
oj= 128 S&P 22 MH|AY PMI (ZH) Jokkok 54.0% 54.1%
12/17 RI=E 112 sll=2t2! CPI YoY (&) Jokkok 2.2% 2.2%
fEE 128 ECB 3213d (T7|4132]) khok 2.00% 2.00%
o= FZH A A A khok 2250t 23.621
12/18 o= ALY T FTode Jokok 193.82f 183.8¢!
o= 114 SI=E2I21 CPI YoY khok 3.1% -
o= 118 20{ CPI YoY khok 3.0% -
a2 113 s=2t2! CPIYoY ok kok 2.9% 3.0%
12/19 U= 112 0] CPI YoY (AMAZE H|Q)) Jokok 3.0% 3.0%
U= 128 BOJ 28 kkok 0.75% 0.50%
Xtz Bloomberg, DI2HOAXIZH 2|MXIME] / ZF: 0= 108 CPl= O/YR oY
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HEE/HSE &7t
g2 1W ™ 3M YTD DAY 1W ™ 3M YTD
ECEESN -0.2% -0.4% 4.0% 39.3% 142 142 142 136 102
224 3 -0.3% -0.8% -0.6% 0.6% 23 23 o o <7}
EEEE S -0.6% ~1.5% -2.9% 3.8% 25 25 26 26 24
7t -4.3% ~1.4% -6.1% 3.2% 69 72 70 73 67
= 2.3% 2.4% 17.9% 106.9% 395 386 386 335 191
012 2 ~dbp -5bp -3bp ~73bp 352 3.56 357 3.56 4.25
02 54 3bp 7bp 11bp ~11bp 374 371 367 3.63 3.85
0j2% 10 5bp 11bp 12bp 31bp 418 414 4.07 4.06 3.88
0J2%f 30 5bp 18bp 16bp 82bp 484 479 466 468 4.03
UsIG Tbp -3bp 4bp ~21bp 78 77 81 74 %8
FURIG Obp ~-3bp ~2bp ~58bp 78 78 82 80 137
ASIA USD ~1bp 1bp Obp ~87bp 89 90 88 89 176
LATAM USD ~2bp ~dbp ~42bp ~165bp 257 259 261 299 423
EMEA USD Obp ~17bp ~22bp ~129bp 166 166 184 188 295
US HY 9bp ~11bp 4bp ~47bp 276 267 286 271 323
EUR HY ~1bp ~15bp ~13bp ~121bp 278 280 293 202 399
DXY ~-0.6% ~1.1% 0.9% -2.9% %8 9% 99 98 101
FUR/USD 0.8% 1.3% 0.1% 6.4% 117 1.16 116 117 1.10
GBP/USD 0.3% 1.8% ~1.4% 5.0% 134 133 131 136 127
USD/JPY 0.3% 0.7% 5.5% 10.5% 156 155 155 148 141
USD/KRW 0.3% 0.6% 5.8% 14.7% 1477 1473 1469 1395 1288
USD/CNY -0.2% -0.8% ~1.0% -0.6% 7.06 7.07 7.11 7.13 7.10
USD/BRL -0.6% 2.4% 1.2% 11.5% 5.42 5.45 5.29 5.35 486
VIX 0.3p ~1.8p 1.0p 3.3p 15.7 15.4 175 1438 125
MOVE 2.0p ~11.9 -4.1p -45.4p 69 67 81 73 115
FCl -0.02p 0.11p -0.02p -0.14p 0.72 0.73 0.60 0.73 0.86

=1 ZEHFAACWI US), S2HAMAH(BOND US), 22HESLHREET US), R7KUSO US), 2(GLD US)2 ETF 4t
ZF2: YR AZYE U FCI(Financial Condition Index)= E2H 1 QHA J|F
F3: DAY 7tz ®F 3Y 7IE

A= Bloomberg, DIZHOIMSH 2IAXHIE

J3 6. Xpik2E @A (7D, 30D) J3 7. M3 vs T4 YA 0] (30D)
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) Bloomberg Fed Sentiment Index (L) (%) (pt) CITI Economic Surprise Index (L) (%)
12 ¢ ——UST10Y (R) 1 5.5 60 ——UST10Y (R) 1 5.5
—UST 2Y (R) —UST 2Y (R)
9
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241 244 247 2410 251 254 257 25.10 241 244 247 2410 251 254 257 25.10
Z:(+) 372, (-) ZHl#| / X2 Bloomberg, O[2{HAISH 2IMX[ME At=2: Bloomberg, DI2HOIMSH 2| MAIME
a7 10. E8HI "ot AF UMS2| S g a7 1. ASAE WxE 7I1EFe 3=
. Dec. Feb. Jun. Jul. Sep.
Group Region/role Name | Vote 2024 2025 2025 2025 2025 (x)/)
Chair Powell o 0 0 -1 0 0 ° _°_1D _°_1W _0_1M & 12% EEE
VC of Board Jefferson (0] 0 0 1 0 0 40 -
VC for Supervision |Bowman [e] 0
Board of
Barr o 0 0 0 0 0
Governors
Waller [e] +1 +1
Cook [e] 1 -1 1
Miran o - - -
New York |VC of FOMC Williams o =il =l 0 1 =1 35
Boston Collins X +1 +1 0 0 0 ’
Group 1 |Philadelphia Paulson o - - - 0 -1
Richmond Barkin X +1 +1 0 +1 +1
Group 2 Cleveland Hammack o +1 +1
Chicago Goolsbee X 0 -1 0 3.0 F
St. Louis Musalem X +1 +1 +1 +1 +1
Group 3 |Dallas Logan o
Atlanta Bostic X
Kansas City Schmid X
Group 4 |Minneapolis Kashkari o 25 L L L )
San Francisco Daly X
(-) = dovish; (+) = hawkish 263 26.6 26.9 26.12

F gy

At=2: Bloomberg, DI2HOIMSH 2| MAIME
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A= HHRIHZE 3}

« AFE K2 TROH| 41928 24 TGAE 1,0279428 I ZAen, 23 Xg&H|lg2 95692 57t
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A" 12/10 W AW 12W AHE 12/10 1w 4w 12W

5 Rk 6,590 4.1 -40.8 -69.0 | iU X= 6,590 4.1 -40.8 -69.0
=RUST) 4,189 0.2 -4.0 -12.1 X2&H|2Bank reserve) 2,974 95.6 90.4 -46.6
- 20| HAY 3,570 0.0 -5.0 147 | HEE A6 806 -102.7 -137.3 -1.3
- MEEH 195 0.0 0.0 00| 9=7|74RRP) 5 25 -0.8 -89
MBS 2,064 0.0 -16.3 -49.1 |  QE3H(Currency in Circulation) 2,426 -2.9 22 16.4
CH&(Loans) 8 05 25 19| 7EHEMS 380 11.6 4.8 -28.6
7 |EfRRAE 339 34 -23.0 -9.7

FOHF QY Bt 7IE / Mz FED, Dj20IMSH 2IMRIHE]

J8 12. AF XMt R 2759 F0| J% 13. 9& X =(XISEHIZ, TGA, RRP) 0|
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72 16. B2 OEH 23 20| I8 17. WHSH wY F0|
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A& Bloomberg, O[2H0ASH 2| MXI4HE A= Bloomberg, DI2{0IASH 2| MXIME
% 18. TGA Xt 0| 2! 19. SOFR - EFFR 0|
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1200 . SIS SAL BB SiA 0.3 - M
4 ........ } 4 ........ » o
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%00 0.2 IF 53 27, oz
600 0.1 27/ i
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Xt=: Bloomberg, O[2H0MIEH 2IMXIME Z: SOFR (Secured Overnight Financing Rate), EFFR (Effective Fed Funds Rate)
AI=2: Bloomberg, DI2i0AS 3 2| MXIME
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0 0y
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Xt2: Bloomberg, O[2H0AISH 2IMXIME
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7 QIEA L MEAIRE FB6t0d 30Y FIHHSY Al / AH2: Factset, Bloomberg, OI20AE3 2| HXIME
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(@) W R %) (o _
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300
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T FE, FHIT, E7IHSSA) Rl / K= Bloomberg, DI2H0AIEH 2| MXIIE

d3 32.1G HHAIE 8t
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CAMPBELLS CO/THE 550 5 90 -20 8 1,200 1,600 2.2 -25 BBB- Baa2
AMERICAN NATL GF 500 3 100 -25 0 1,400 1,600 2.8 -13 A -
SAMMONS FIN GLO 450 5 107 -23 8 1,000 1,100 2.2 -9 A+ -
AFFIL MANAGERS 425 10 135 -25 5 1,700 2,000 4 -15 BBB+ A3
BNP PARIBAS 1,250 PERP  6.875% -50 8 8,000 10,500 6.4 -24 BBB- Ba1
CNO GLOBAL FUND 400 5 98 =27 5 1,100 1,400 2.8 -21 A- A3
EQUITABLE AMERIC 500 3 70 -25 3 1,800 2,200 3.6 -18 At Al
GUARDIAN LIFE 600 5 65 -25 6 1,270 1,450 2.1 -12 AAt+ Aal
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