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H 1. D7 HHPAS 22|ad ZAISH HelE
MO | 8 AEelo] SauY @IXA Q)
O F O] BHZ0| ZABIR| 249te %
H2eA | @O (R4E) 254 ZA HiZAE0] 40% OIA0|7{Lt (OR),
® (=2{3) 251 24 BIEFAIEI0] 25% 0140 (AND), F CHE| BIZE7180] 10% 014 2
H2AP| | 2026 12 1 0% XISE/E HIZE (3 A E2)
At (22| 2HA) HHEAS P77t 1A
14% 2,0002t & 0[5t 22JH| 14%
MRS 20% 2,0002t & =1t ~ 3% & O[s} 3
259 301 4 2} ~ 5021 2 0J3} SELENE S
> AESLTTE (744 6-49.5%)
30% 509 & =t
Az F7HEF YL, D0ASHE 2IMRME
JHIE7 | HHZAS 22|2M ZME, O|EH HIZAS 22|2MH'= 7|0 FAt
of EXIAS| BiEASO| Oioll SN 2ol BEo| 2 MES H&ot= 3H A
MK GIEHOICt. THIEY |2 O|2Ht R4+l 'Y O FalHl R4+d2 HFE
0] 40% Ol 7|0[0, =32 HiF-ESt0] 25% O|H0|TA iEE7H=0] T it
10% 0|2l 7|1¥=2 & R 25 A | BiF0] ZAoHK| RUCOF ofCt.
0] H== UM mf Yeie L4t EXNASH O3 S 2/ 28450 SYst L4
o= MNEE= AMAC FBY ZHE KXotz QASHAM S2et M= Il 3¢t
HE Rooll A2AIYS MBS THoh= A0 CHHARMNY HEYH UH Xz T4
S DHXAOR 0|SA|7|2E 0|28} ‘TL| 2E(Money Move) BTt SHSEQICY,
HLIFE, HIZ0M F2o=
E 2.202449 Z8AS SN MDA EFASZY AT FHg @ 2)
Amolg) ASZH  Z8ASY  OKIASY  HYASY ZZAS AS
2742t ¥ 0ot 3,277 4,650 165 117 48 4,485
230 ~3 H 178,207 628,593 204,921 114,073 90,848 423,672
39 =1t 80,468 247,708 164,344 27,296 137,048 83,365
Az THSAZE, 02HASHE 2 MRIME
HHEAS Z2/UMC A aiel2 Ol S0l HEd 0AAS Ags FAANECE R
Sh=O|Of QUCE 2024 =M NM=0| MEH A 2,000 ¥S Z6k= 0IRAS A2
oF 14X HO|H, 22 7|&9 HIZAS2 < 23X El= fg d+ ORE 2ol A2
A{0l= MIgHH0|Ct.
O[MAS 14X 0| B AH0|E 3%2| Gz LMattill 7hEe 4% ofd a2 &
471 Of| ZBICE 0] 7H20 20%2] X120 FAAKMORZ 0|S3ICRIE oF 94X & 1
29 g RYO| 7t=off, HiEgAS Fejib= A2AIE a5 OdS HEHC= I
= U= FHMO=Z HIEL,
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ESG 2026.1.12
B 4 N7 1X 04 TAN MHETIY SERA 55 SR (SM2SY = XY 4 / HMSY = T3 015)
7= |E=23=| =29 AM7FEEY | PBR| WI26AZH(CH) | XIHH=0! | HHT | SZHS(EESF) | L3N | BiEMS | E7tE | 2438 3y QUSZHN
@] @ oe)7EE| 98 BaH ()| (%, YoY) | sk |Hicsst Hisisat @9
26.01 |26.01 2025E 2024A| 2025E |24A/25E| 2025E | 24A/25E | 40% A |25% A[10% A 2025E
2438 |A000270|7 |0t 487,626 | 1.04 [Ri=xt 77,307 | 3% |25590 24580| Z4 318 B9| O © X 28,149
SHZ (A024110)7 |23 161,877 | 0.48 (28 27619| 3% | 8493 9027 &I} 327 63| O © @) 9,342
A010120(LS ELECTRIC | 144,750 | 4.47 A 2809 12& | 861 91| B 324 58| O © @) 947
A000100[G5tkl 90,604 | 4.26 [zt 1331 128 | 369  400| 7t 30.0 84| O © @) 406
A003490 [chstata 79,720| 0.77 |25 8901 | 128 | 2762 2774| &7t 312 04| O © A 3,038
A021240|20| 57,096 | 2.80 B olz e | 6,144 | 128 | 1,891 1912 37} 31.1 111 O © A 2,080
241560 [FAHIZH 54,926 | 1.63 1A 4292 | 128 | 1591 1566| Z4 36.5 (18| O © X 1,717
A078930(GS 51,847 | 0.67 [MILIX| 7270| 38 | 2508 2495 ZA 343 05| O © X 2,759
A103140 (2 A 31,948 | 151 HIM =S 2,007 | 38 770 77| 37t 357 09| O © A 781
A192820 [FATA 19,657 | 541 [BINE o2 a7 731( 12¢ | 261  266| B} 364 19 O © A 287
A282330BGF2E| 17,681 1.58 AOH(RS) 1.868| 3% 708 726| B} 389 25| O (©) A 747
A007070(GSEIH|Y 16,847 | 0.42 AIHQS) 1479| 3¢ 418 45| B} 30.1 64| O © @) 460
A001120(LXQIE LA 12,364 | 0.41 AALRERRY 2356 | 38 719 752| Bt 31.9 45 O © A 791
A005300 (RE Y 11,654 | 0.76 [ZaAH|x 973| 3¢ 315 35| =7} 334 29| O © A 347
A089860 =L HIE: 10,711 083 2% 1,353 | 3 436 M4 B} 328 19| O © A 479
=33 | AO05930[AAIEIXL 8,216,457 | 2.29 [EH=H| 403,263 | 128 86,215 90,267 | =7} 224 47 X O A 100,817
SHZ | A005380[FCHA 697,200 | 0.78 [KISX} 109,474 | 3% (24392 24731| 37} 226 14 X O A 27,368
A028260 (AHA S A 459,787 | 0.83 ASALXHERY 21,703 | 122 | 4216 4504| &7t 208 68| X O @) 5,426
AOB5550 MBHEI 376,259 | 1.26 |28 51,118| 28 [10,880 11,729| &7t 229 78| X @) O 12,780
A086790BHIZ8XIZE 255,781 1.21 |28 40,703 | 3% [10,159 10,620| &7t 26.1 45 A ©) A 11,175
A009150 AtA4%7| 203,167 | 2.24 |Tsl=2I0f 6,835 122 | 1308 1429| &7t 209 92| X @) @) 1,709
A011200HMM 188270 | 0.75 |24 18718| 28 | 5286 549%| &7t 294 39 A © A 5,815
A042700 3t |HH=R| 176,995 | 14.28 [HiA| 2399| 38 683 686| =7t 286 05 A © A 751
AO18260 MO ACIONA | 135798 | 1.78 [AZE0f 7892 | 128 | 2243 2304| &7 29.2 27| A © A 2,467
A001040(CJ 50,856 | 2.07 [AMA}XFELA 4190 4% 812  831| 37} 21.0 86| X @) @) 1,048
A271560[22/2 41315 | 2.61 [H4AH[K 4141 3¢ 988 1,015| =7 245 271 X O A 1,087
A097950 [CIMIURIE 30,635 | 0.68 [Z4AH|xY 3418| 38 832  948| =7t 27.7 76| A © @) 970
A204320 HLEtE 26,625 | 0.81 [KISxF 1419 3¢ 329 343| =7t 242 44| X O A 362
A011210[RHCHS(0 22,789 | 0.37 [Rt=At 1273 | 3 203 313| Bt 246 67| X @) @) 322
A028670 N 20,554 | 0.38 [2& 3439|128 | 641 69| B 20.2 82| X @) @) 860
A006280 =4Ikt 18,500 | 1.15 [piZE2 621 12¢ | 171 175| Bt 28.2 24 A © A 188
A285130(SKA| 0|2 11,621 | 091 [5t3 863| 38 198 19| =7} 231 04| X O A 218
A185750(Z2 11,443 | 1.16 1222 681 12¢ | 138 148| =7} 21.8 73| X O @) 170

A= FnGuide, TINSAIAAE, St=7ea, SEHAARE] DI0ASH 2IMRIME
FQE JIF, 20261 OHFZAE FHR| AR (

ol A
=T T

o

x| 2Y), 2l=A Ml
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N7FEQY 1 9 Oy TAL AEA 20254 OfLZAE iy FHX|Z 245t 2,
48 EE Y THITYIA0) SiYlE /Y2 E 6HME FAECE 0] Jked) SK
WZ, YUUE, 5 S IHAE BT 24Tt OIS MR S 7S TSR] 2
TH540] QIOMH, APR, BATEXY, BHRAIAL S IHAE BiES WAL 85 )
N 2402 MYH) 3 17 Y L 7IZ0ZE 4271APF 20258 127(0] gt
AS YT 0, FIIHQI 43 QY Ol 05| ERYFICE
B 5. A7HSY 1X 01 IHHEYIY SR 55 7Y
=2 | F53E =9 A7EsY | PBR| WI26AZH(M) | XIEHS7IE | T | ESTHIUT | YIS | HSEY | tESSE | 2% L
o g (BH) o &) PIEd o ¥ 3} (%) | (%, YoY) | HiZet | BiEaet |HiEE7te
26.01 | 26.01 2025E 2024A : 2025E | 24A/25E | 2025E | 24A/25E | 40% 25% A | 10% A
258 | A032830 radE 318,400 0.86 [£& 23828 | 12 | 8,081:11,182( &7 46.9 384 © © ©
A005490 [POSCOEZA 243,204 043 =Y 10614| 38 | 7575 8221 &7t 775 85| © © @)
A010130 2240t 224,519 2.32 HIE =SS 7871|128 | 3418 3499| B 445 24| © © A
A000810 ek 216,943 1.06 |23 21,046 | 38 | 7567 | 9,609 B7t 45.7 27.0 © © ©
A033780 [KT&G 168,117 1.85 [=pAH[XY 10,336 | 38 | 5834 7,036| B7t 68.1 196 © © ©)
A003670 AT 158,769 3.25 [gfst 435 0 196 ZHA| 450 © ©
A003550 |LG 125,536 1.17 (AL REERH 12,251| 38 | 4,687 5158 &7t 421 100 © © ©
A017670 [SK2z2lIZ 113,409 1.05 [SAIAH|A 4101 38" | 7536 4,212 #4 102.7 @an| o © X
A323410 PHtti3 101,603 1.69 (23 4661 38 | 1,715} 2,144 Bt 46.0 25.0 © © ©
A010950 [S-Oil 91,755 0.84 [oflLAX] 950 141 533| 37t 56.1 27187 © © ©
A047050 |EATOQIELIME 84,179 1.45 (MAERRERH 6414 38 | 2642 3045| 7t 475 153| © © ©
A443060 HDRCHOFHEZM 82,631 12.56 |&=M 2658 | 38 | 1410 1,718| &7 64.7 21.8 © © ©)
A278470 00|t 81,225| 26.84 [31HE.OF &7 2,802 0 1,356| 7HAl 484 © ©
A005940 INHEXEH 74,120 0.87 53¢ 9464| 38 | 3105 4,043| &7t 42.7 30.2 © © ©
A032640 |LGRSA 61,723 0.75 [SAIMH|A 5845| 38 | 2,794 2837| &7t 485 15| © © A
A029780 [M7t= 60,478 0.64 2 6503| 38 | 2,988 3244| Bt 49.9 86| © © @)
A0B4400 |LGMIA0fA 58,810 2.59 [AZEQ0| 4,063 128 | 1458 1,683| 37t 414 155| © © ©
A051900 |LGHEAZ 40,169 1.03 [BHYE AR 27 1,296 | 3 58 581 | 37 44.8 133| © © ©
A004020 [HCHAIE 38,766 0.24 =#% 538 | 3¢ 987 1,019 37 189.6 33| © © A
A035250 [ZHE 38,680 0.95 [S 2 2 &{AH|A 3,037| 48 | 2345 1856 &4 61.1 (20.8) © © X
A052690 [eH7|& 36,921 5.20 [RE2E| 958 | 12¢& 380 433 &7t 452 13.9 © © ©
A017800 [HCHAZ|H|O|E] 33,698 232 1A 1679|128 | 1,986 | 2346| 37t 139.7 18.1 © © ©
A031210 MEESEY 32,083 0.69 |2 2,340| 48 | 2,000 2,000 LX| 85.5 0.0 © © A
A012750 [oflA 27,625 1.70 (ALK RY 1,825 | 12& 913 1,045 &7t 57.3 145 © © ©
A081660 [D|AEETA 25,390 3.39 [oHHE o7 &7 2,393 | 48 695 966 | B7t 404 39.1 © © ©
A030000 [HI7[=! 2818563 3.97 [0]CI0], 0= 2,112 128 | 1,246 1,443| 37t 68.3 159| © © ©
A051600 [BRIKPS 22,230 1.65 |RE2|E| 1,525 [ 12& | 1,111 948| #4& 62.1 (147 © © X
A353200 |CHEHR} 21,027 1.66 |ITS=94I04 469| 3¢ 198 198 &7t 42.2 0.1 © © A
A001430 [MOfHIAEIX|Z 20,800 0.55 (2% 669| 3¢ 385 434 Bt 64.9 12.5 © © ©
A023530 [=HAT 19,491 0.14 [AIH(RS) 876| 38 | 1,074: 1,075 37 122.7 0.1 © © A
AD18880 [BH2AIAH 19,005 0.74 RtSAt 460 0 379( 7ZHAl 82.3 © ©
A4B4870 (AIHMERM 13,951 11.31 (AALRHE XY 470 128 135 238 B7t 50.6 75.7 © © ©
A000080 [SIOIEZIZ 12,337 1.15 [EeaH|Th 1,132 128 481 499 &7t 44.0 38| © © A
A001800 |R2|2EYA 12,178 0.67 [Z==AH|xY 1,280 3¥& 481 532 Bt 416 106| © © ©
A300720 [RtUAHIE 12,142 0.85 [¢Hd 7= 2d 945| 12& 693 73| &7 77.8 62| © © O
A120110 |ZRE2IH 11,324 0.32 [alst 735| 12& 358 43| 37t 56.2 15.4 © © ©
A181710 NHN 10,596 0.51 |AZEQ0f 358| 3¢ 159 167 &7t 46.6 438 © © A
A009240 |2t 10,190 2.03 g s 431 1,416 | 1,258 #HA 2915 (11.2) © © X
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3y | A329180 HDHHESY 610,874 7.07 |24 15,768 | 38 | 1,855 5417 &7t 34.4 1920( O © ©
A267260 HDIICHUHE 310,726 | 12.47 1A 7127| 28 | 1926 2359 &7t 33.1 25| O © ©
A009540 |HDZr=Z4oH2k 300,432 245 |&AH 23,718| 38 | 3606 6119| 37t 258 697 A © ©
A316140 |R2S8RIF 200,036 0.79 [2& 32860| 38 | 8910 9915 37 30.2 113 O © ©
A086280 [3tH=Z=H|A 167,625 1.52 |25 16,962 | 38 | 2,775 4260 &7t 25.1 535 A © ©
A267250 HDRCH 155,221 1.82 |&M 9830 38 | 25644 2875 Bt 29.1 130 A © ©
A352820 [610]= 142,825 4.04 0|0, 0= 386| 3¥ 83 154| 37t 39.8 85.1 (@) © ©
A047810 [BH=et8eF 139,194 5.76 &AL A=A 2,153 | 4¥ 487 550| &7t 255 128 A © ©
A030200 [KT 129,791 0.81 [SAIMH|A 17,301 | 338 | 4916, 6,108| &7t 353 2421 O © ©
A005830 |DBZSHEH 87,509 0.90 |2 14839 | 38 | 4,083 4870| &7 32.8 193 O © ©
A039490 Pl2ZH 81,910 112 15H 11,124 12¢ | 1,784 2930 &7t 26.3 643 A © ©
A090430 (o2 mAlZ 70,191 1.69 [BHYE AR 27 2,946 | 3¢ 657 755 &7t 256 148 A © ©
A016360 (5 68,493 0.87 53¢ 10,096 | 12& | 3126 3569| &7t 354 142 O © ©
A138930 [BNKZ&XIF 48,201 0.91 |23 8409| 38 | 2074 2303| &7 274 110 A © ©
A175330 |[JBE8XIF 47,281 1.81 (28 7,056 38 | 1,897 2172| Bt 30.8 145 O © ©
A004170 [AIAA 24,692 0.37 [AOH(RS) 1,169 | 3¥ 3% | 444 Bt 38.0 126 O © ©
A000240 [BH=HATHL] 23,402 0.81 [KtSAt 3,855 3¢ 9471 1,044 B7t 27.1 103 A © ©
A003690 |22/ot2] 22,190 0.54 |E8 3170 | 4¥ 910 1,072| &7 338 1771 O © ©
A002790 [OtZHHAILZYA | 20,540 112 [oHYE o7 2 1,621 38 252 397( 37 26.1 578| A © ©
A483650 |=HE=Y 17,281 9.77 [oHHE A7 &7 79| 128 35 3101 3% 38.8 788 O © ©
A006360 |GSHH 15,790 0.35 |4, A5 1,272 38 255 385| &7t 30.3 5121 O © ©
A007310 |257] 15,029 0.82 [ZAH|xY 1,220 | 38 310 361 | B 29.6 165 A © ©
A071320 [KISLHEIZA 11,185 047 |RE2fE| 3418 | 48 449 869 | &7t 254 B5| A © ©
A004000 |[REIHLUsISH 10,823 0.53 [ztst 1,115| 38 357 403 B7t 36.2 13.1 O © ©

Xz FnGuide, TXIBAIAAH], SHE724, SFHAARS], OIZi0INSH 2IMXIME

T MERE TIE, HERAE TR AL (PR 3| 2F), 2=A He

Mirae Asset Securities Research 6
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Zet AO=2 Mld==

1 2 5
719 S20/0t, L4H2 X2 BHAVL HYET A2 F2 AL 20| YL

H 6. A7I5Y 1 0|4 ZAL NHITY|Y A S5 I8
72 | z=ac z2y A7 | PBR| WI26RZH() |RIMETIRel |t | BEFHIN | BRI | MM | HEEIE | 24 w2y
)| A | 7= G s} ()| (%, YOY) | ucratst | eherAist |HgSTte
2601 | 26.01 2025E 2024A | 2025E | 24A/25E | 2025E | 24A/25E | 40% A | 25% A | 10% A
OA5 | A032830 fhiAIAG 318400 086 2y 23,828| 122 | 8081 11,182| =7t 469 84| © ¢} ¢}
AQ00B10 [AHAISY 216,943 1.06 3 21,046 | 38 | 7567 9609| =7t 457 270 © © ©
A323410 PRIeY3 101,603| 1.69 o3 4661| 3% | 1715 2144 =7t 46.0 250 © © ©
AQ05940 NHEXISH 74120 087 =3 9464| 38 |3105 4043| =7t 427 02| © © ©)
AQ29780 (AHAIZIE 60478 | 0.64 o3 6,503| 3" |2988 3244| =7t 499 86| © © 0
A031210 (MEEEES 32,083| 069 23 2340| 48 |2000 2,000 X 855 00| © ©) A
23 | A316140 [Q2IZERIE 200,036| 0.79 o8 32,860 3" |8910 9915 =7t 302 113 © © ©
AQ05830 [DB:3HES 87509 0.90 23 14839 | 3% |4,083 4870| =7t 328 193] O o o
A039490 Pl2=A 81,910 1.12 =3 11,124 | 129 [ 1,784 2.930| =7t 263 643 A © ©
AQ16360 AAEH 68493 0.87 =3 10,096 | 12% 3126 3569| =7t 354 142 O © ©
A138930 [BNKZgXIZE 48201 091 o8 8409| 3% |2074 2303| =7t 274 M0l A © ©
A175330 |JB28XIE 47281 181 o8 7086| 38 | 1897 2172| &7t 308 145 O © ©
AQ03690 [Z2[ot2] 22190| 054 23 3170| 4% | 910 1072| =7 338 177] O o ¢}

A= FnGuide, TNSAIAAH, Sh=724, SEHAABE], DI0INSH 2IMRIME
F O MEXE VIE, HLRAE FHR| AL (PR 3| 2F), 2=AL M2

TAO JHHEIIY - XA

1 9 O[A TAI| KZAF 7426 b 5t 7102 OjEls
o 2200}, 251 49 DEAHYILEI S2E DA XIZARL AFAAL XIZARR O174X|
231

=X SHEME AFAMR 280, R+t Higs XFAPE B =20

on

B 7. M7E3Y 1Z 01 ZAL DHEHT|Y SEIQ2 S5 XIFA

72 | z23c |zey AI7EE% | PBR | WI26ASH(TY) | XIBHZ7[xY | BiE |HSFHIHE | P3N | HHSUS 25712 | 258 L
| @) 7= (&) st ()| (%, YoY) | vt | HHEASSE |HIZSIIe
26.01 | 26.01 2025E 2024A | 2025E | 24A/25E | 2025E | 24A[25E | 40% A | 25% A | 10% A
243  |A005490POSCOEEA 243204 | 043 [HZ 10,614 | 3% | 7,575 8221| Bt 775 85| © © @)
A003550|LG 125,536 | 1.17 [ASALREZRY 12,251 | 3% | 4,687 5158| B7t 421 100 © © ©
A081660[0|AEESHA 25390 | 3.39 [BHAE,0F 217 2393| 48 | 695 966| Bt 404 39.1 © © ©
A001430 MOt AEIX|Z 20,800 0.55 =z 669| 3% | 385 434| Bt 64.9 125 © © ©
A001800|R2|2ELA 12,178 | 0.67 [HaAH]xY 1,280 38 | 481 532 37t 41.6 10.6 © © ©
33 |A009540[HDSIREAMGHY 300,432 | 2.45 |=M 23718 | 38” 3606 6,119 =7t 25.8 69.7| A © ©
A316140[R2128XIF 200,036 | 0.79 |28 32,860 | 38” (8910 9915 &7} 30.2 13| O ©) ©
A267250[HDHLH 165,221 | 1.82 |&M 0880 | 38 2544 2875| 7t 29.1 130 A © ©
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