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227 2eA YLk OIQF.’E*%’.&'%EI*_:&I E85 124510, KDBI RS H2 1182| AT E RESH=
7{2Holl Chistod M 24 Yt 34 EMUES T2 AR dAE RN AS 2F5tL UELIC

QEYRIA Liquicity Risk) : REAZIATE UIHOR £ 712 Yol 4 QIELICH BILH= AR
EE 20| REYRZO R 015{0] S4 THINE 4 QU ARIIZOR ANE /AL 4 O
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EHOEM 2|At LA El= M2 42| £47Hsd (Market Liquidity Risk) 0|12, CHE SHLh= 2
RSYHIE S L2 A0 RS RAVIEE SEAIZIR| ZotH H22M SAPH A El= &
754 (Prudential Liquidity Risk) ILICt KDBIRSH2 S542|AT 242 2l fa4E|AT 2|
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S40R | BRURLTAD
2408 7|Qio| o4 U BIHO| BN FM EE O R

S48 70| 3Y-TAZY U S80I ORI i 22 iR

24018 | D0lo|WHOE Wikl S| ol4elnet 1 N FM e §R
S40R | mEMoeR

srom | 3o YR

2408 B ALY

S48 | SBSAITERAE HANAR i Amegolo| ol oj 2
Br0ln | BN YRS OZOR 2B UR

B4R | AMAANSSEHSH SPCO| AR R4S TR iR

S40i8 | meMEmolHy S AZTR Ut MS

B408 | EARRES| Bl

Sr0n | ABBHESSIBINYE BT EL YR

D> 422,152, 2622 (6|2 /108 / 1022])

D> 695 (94! /575 [ 24lIE] [ 1¢714) [ 128 (BAIGERE / 62AME)
D> IUHALBAL: LZTAISAL

D> HHEHH 1 HYE /3PBClass/ 15 WM Class / 82 A

D> ol 2 A 7 HAHI /1 HRAR|H / 3GHRIARA

U AGE H=

Z1017H A=
MEZEAG 16-E
1YL /1PBClass /1 WMClass / 13 A1
ME 3G 198=
1PBClass / 7 WMClass / 11 |4
Q7| AF17H= ., BR/BEAAIT7EE
2 WMClass / 15 2|1 1WMClass / 16 2|4

Y /2R |Y 16H=
2WMClass / 14 |H

HFAH 12

o
121

L2 158=
1PBClass / 2 WMClass / 12 2|1A

%2013 128 7|18
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((); %4 EJ_,_A-I Business Report
QIAL IHE o
%Io:li% 3I_§o|- @l:2)
Rajues)
795
1,449
654
3,090
2A
1,065
1,641
576
%20134 128718
A0 2ot Argt
‘ HISHZAIO| Z 20} £ (el 5,1 8)
TIA e TJA Pz
9587%  4B% -

A4 326,700,891
=

94 1,633,504,455

14,075,750
70,378,750

=4 340,776,641

« 1,703,883,205

(F) |HH7HE) SAHERP) |SAFA=S () H| 1
70.09.23 B8 50,000 | 1,000 50,000 50,000 e
71.04.10 BEF 50,000 = 1,000 50,000 100,000 |
73.07.02 B8 50,000 = 1,000 50,000 150,000 RS
73.09.17 BEF 50,000 = 1,000 50,000 200,000 RIS
73.10.24 HEF 50,000 | 1,000 50,000 250,000 FISA
73.12.29 B2&* 250,000 | 1,000 250,000 500,000 RS
74.12.30 BEF 250,000 | 1,000 250,000 750,000 RYSA
75.08.11 BHEx 200,000 | 1,000 200,000 950,000 FHBA
75.08.27 B2EF 50,000 | 1,000 50,000 1,000,000 FYSA
75.09.06 HEx 500,000 | 1,000 500,000 1,500,000 RS
75.09.26 BEF 500,000 | 1,000 500,000 2,000,000 SR3A




28 ‘ KDB Daewoo Securities Annual Report 2013

CEOQIAMY \ AHEIN HEHE ZEAFE DA

I
J
N
O

((); Cé-lEﬂA.I Business Report

OIAL Ffg

77.10.18 = 2,000,000 | 1,000 2,000,000 4,000,000 RS
77.12.28 = 1,000,000 | 1,000 1,000,000 5,000,000 FISA
82.04.28 HEF 3,000,000 = 1,000 3,000,000 8,000,000 RS
82.12.22 B2E/2d 8,000,000 | 1,000 8,000,000 16,000,000 o
84.02.28 BHEF 10,000,000 | 1,000 10,000,000 26,000,000 [
86.07.01 B2E=F 7,800,000 | 1,000 7,800,000 33,800,000 FISA
86.10.17 B8 16,900,000 | 1,000 16,900,000 50,700,000 RS
87.02.22 - 10,140,000 | 5,000 - - OHEHEASE
88.02.25 BE: 5,070,000 = 5,000 5,350,000 6,050,000 [
88.07.28 BEZ 7,605,000 = 5,000 8,025,000 14,075,000 FISA
89.03.10 S 4,563,000 | 5,000 22,815,000 136,890,000 FISA
89.03.31 BEx 4,563,000 5,000 22,815,000 159,705,000 FHSA
89.03.31 Uz 912,600 = 5,000 4,563,000 164,268,000 FLSA
89.05.20 42 3,716,357 = 5,000 18,581,785 182,849,785 SFANE
89.12.05 B2&= 5,475,600 5,000 27,378,000 210,227,785 RYSA
89.12.05 A2 1,838,391 | 5,000 9,191,955 219,419,740 [
89.12.09 BE= 9,070,650 = 5,000 45,353,250 264,772,990 FLSA
89.12.09 U 3,045,402 5,000 15,227,010 280,000,000 Al
90.05.26 BEF 2,133,270 = 5,000 10,666,350 290,666,350 AN
94.05.28 BE3 1,743,998 | 5,000 8,719,990 299,386,340 A
95.05.27 BEF 2,324,439 = 5,000 11,622,195 311,008,535 AN
96.05.25 BHE2 1,208,107 | 5,000 6,040,535 317,049,070 A
99.03.22 BEF 1,773,000 | 5,000 8,865,000 325,914,070 CBFAREH
99.03.23 HEF 652,436 = 5,000 3,262,180 329,176,250 CBAIEH
99.03.24 BEF 309,397 = 5,000 1,546,985 330,723,235 CBFAREH
99.03.25 HESF 256,984 = 5,000 1,284,920 332,008,155 CBAIEH
99.03.26 BEF 222,286 = 5,000 1,111,430 333,119,585 CBFAREH
99.03.27 B2E= 206,103 = 5,000 1,030,515 334,150,100 CBFAR2H
99.05.29 BHEF 3,901,243 = 5,000 19,506,215 353,656,315 A
99.09.08 BE= 5,215,928 = 5,000 26,079,640 379,735,955 CBFARE
99.09.08 HEF 22,665,399 | 5,000 | 113,326,995 493,062,950 |
99.09.22 BHEF 22,782,879 | 5,000 | 113,914,395 606,977,345 | 3AHHASAt
99.10.07 BHEF 70,601 = 5,000 353,005 607,330,350 | CBFAEt
99.11.26 HEF 1,750 = 5,000 8,750 607,339,100 | CBFAlZet
00.05.03 HEF 11,527,884 = 5,000 57,639,420 664,978,520 S
00.05.16 BHEF 30,985,853 | 5,000 | 154,929,265 819,907,785 RS
00.05.26 HEF 4,480,799 | 5,000 22,403,995 842,311,780 | 3AH{AESAt
00.10.05 HES 1,685 5,000 8,425 842,320,205 CBRAIMS
01.11.16 HEX 35,712,600 | 5,000 | 178,563,000 1,020,883,205 CBFAIE
11.11.04 BEF 136,600,000 = 5,000 | 683,000,000 1,703,883,205 RS

%%{EJ_,_A_I Busine
o

QIAFIHE

71g 2 6*%’

12831¢

F7|lF=2epHz| AU SRUZRE 37O

ZRRY7 |2t

1 = OIHE.i '|°J 3'|°|77|'7\|

TN BER, 713 Q4%

1,5,10, 50, 100, 500, 1,000, 10,000=# (8%)

SREA L, IR EH L

ChHz|Qlo| B sh=aolEraA| 2 AR S MEEEA HSEA OLIRR4Z 23
AI-iH lﬁ_i%l‘ (E91:01 )
tures ALzte| SF LAURL BF7| 2Rt ECCE ir=y
Hi36-23] FEEH 10.05.17 15.05.17 1,600 5.18%
H37-1,28| ALY 10.11.26 16.05.26 2,766 5.41%
#38-13| 2253 12.11.20 15.11.20 1,000 3.12%
H|38-23] FEE 12.11.20 17.11.20 1,500 3.21%
H|38-38| 2EEA 12.11.20 19.11.20 500 3.37%
A - - 7,366 -
ArY £l ot
Borrowincg 2= S| Holrts:
ol o ajeso| 15,351 2.53~2.62%
S3AUa HEZE SEEHEE 2,600 2.85%
HARHZ | ALY HARHZ|ARY SESHe| 1,700 2.61~2.70%
7 - - 19,651 -
T
R U ATBA S8
Holding Cc £f tes 7| RITHO| CHES|AL 7| YT ALS|AL A28
Ao 100.00%
AR 99.92%
A2FEAIF esH 43.00%
AApte e 100.00%
KDBRIZ2fAHA2 & 84.16%
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A1 3EIZE QUAR) U TYARAEY s e s
Ar2Atoigt v PO 39| 44 | 464 | 527 | 43| sea
. i L RIS EYIIUA LY 6854 | 6509 = 9342 9115 | 7497 | 7451
ARFAS HIg -
IHEAE ARl 8812 8379 = 9527 | 9339 9193 9155
Daewoo Securities (Europe) Ltd. = $1,8362H  S8FAIY 18,364,7005 | 100% ORI 3,845 3,820 5,375 5,343 4,493 4,472
Daewoo Securities (America)Inc. 0= $0.0128 | S8FEAY 12,0005 | 100% CHEY 7 1L Al 187 187 54 54 68 67
Daewoo Securities (Hong Kong)Ltd. 23 $30,0002F  SBFAY 300,000,000 | 100% QlEEaAl 914 891 800 783 700 697
Daewoo Investment Advisory (Beijing) Co.,Ltd. == $5002+ | ERHE -1 100% P 2083 5708 5477 527 5 506 5101
Daewoo Securities (Singapore) Pte. Ltd. | Al7tz= SGD 1,0002t | S28FAIY 10,000,000F ' 100% S " i . o . ”
Daewoo Securities (Mongolia) LLC 2 MNT140,0002t  Z28EAIA 71,4003  51% p— a5 &0 T o D o]
PT. Daevi/oo Securities Indonesia OIL{|AlOF  IDR8,505,0002t | ZSEAI 72,080,000% 80% siotopsol 7 . 31 250 70 B
TSTASA Chatal=: W25,000832 | S8FAIY 5,000,000 | 100% solopIg 178 189 153 . 161 by
SRl IatAtE SEAPL FALIES Chetal= W27,202448F | fASH | 27,201,760,905F | 100% O ZHA0[0] 360) 423 1795 1,540 2257 2,265
M2 HAZE 2 [ SHEALEAN S GA)ZHACT | CHSIR = W7,865HTF | IS A 6,884,944,2475 | 87.54% olNHIR 73 @) 38 379 - -
KDBOA|OMIAE 50|E2|= Z# [FA] Cf | CHSHI=: W50,42080F | fUZH | 50,419,529,248% | 100% -
KDB AR S Al DW-23 [F4]] chekl= #12,02048H | ~UZA | 12,020,312,220F | 100% ZIHH?—%;E—@ o
AIBBNPPOIE A LU ZAR D EARE! | CHSIR 1= W18,9944H0E | £~=A | 10,000,000,0005 | 52.65% MR A2 0]l
KDB Daewoo Alpha trust 32 $1,5002H  ASH 15,000,0005 | 100% KERALTASPIT I (C-IFRS 22/EE)
KDB Daewoo Multi Trust 2= $1,5002F  £ASAH 15,000,0005 | 100%
ARB22| 2|00 AR SEIERFEUL | CHEHE = HWI0HI | ESEH7| 150% | 15%
#o ::|u|i|c1§%m|¢o|n| By stz w1002 | 7IEF28Y - - AAFE] (QUTHRICH 2 H) (@el:0t2)
e B4 ER
H|457 |
(13.12.31)
Hz 1
SFLoRZ 32,266 30,182 35,299 34,419 32,715 32,066
5 190,711 | 192,160 | 181,869 | 179,560 | 147,933 | 146,805
OhEME 4,529 4,156 6,008 5,723 3,029 3,028
ee-Year Business Results & Financial ¢ S CHEAA 16,920 16,980 15,852 15,852 14,851 14,851
}-I E 3 LI_ 7I_I- % % AEI I_-ll Eltl IH Al_l-)C\;EH | N N | | SRR 2,446 2,412 2,496 2,470 2,578 2,557
7|EfARE 13,177 11,902 12,850 12,388 23,528 23,024
AHLEEA| 260,049 257,792 254,374 250,412 224,634 222,331
Of| =22 18,594 18,287 20,749 20,781 17,401 17,410
R A B atolesy 190494 188918 | 181,799 178408 150,224 148,561
oz E 7|EFSY 11,816 | 11,524 | 11,309 | 11,023 | 17,279 = 16,749
Feig2 24,684 23,606 32,739 31,890 30,243 30,062 SAEA| 220904 218,729 213,857 210,212 184,904 182,720
a9 2,938 2,865 3,801 3,771 5172 5,156 = 17,039 17,039 17,039 17,039 17,039 17,039
IS HE7IEHZ0|2 5,826 5,476 7,398 7,055 6,989 6,893 AHEQoi 6,601 6,601 6,601 6,601 6,610 6,610
TPYAE7{eHo[2] 9673 | 9193 13101 12877 10398 = 10,391 EELS (1,188) | (1,188) | (1262) | (1.262) = (1,307) | (1,307)
OlAE 5418 = 5245 7599 | 7382 6,540 6,417 7 |EfE R A 221 651 1,037 | 1,121 1,186 1,192
CHEAIEE7IY2{20(< 19 19 6 6 73 73 oleldoi=z 16,407 15,960 17,102 16,701 16,202 16,077
Q2kAHzH0]2 659 653 687 649 765 745 HIR|H} 22 A5 65 - - - - -
7Bt g el 151 155 147 150 306 387 22 39145 39063 40517 40200 39,730 39,611
S 25038 23957 31,105 30445 28,096 27,891 HaHoRRpE | 260,049 | 257,792

next page " »»> BRI | (K-IFRS 2124/45)
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H2E8AF H3A ME2EBAIFAHA 100
g2 % =Ty HASsAE 15,592
AR AZSIAr LSRRI AR 400
A 23,987

ey

| SAS|AL EAB|A; EAFAI
3SC&F thesd 60,000
ofo|H|= thesd 38,000
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FSHEC(eM thesd 666,666
DSITRE{Z| (RM=F) thesd 3,760
IUHEF 07-2 MVP FEZ3} esd 9
EU|&A A% PEF tes 10,227,998,565
theS2 S2HEE thesa 12,220,000,000
PT.JRI thesd 24
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IH _I?I_I." E Financial Statements

24 H
AHZEX
H 45(2) 71 2|Z 20134 128 312 HXY
H 44CH) 7 712 20139 39 312 HAY
H 44(F) 71 71X 20124 48 1Y Hx]

Al EH E Consolidated Statements of Financial Position

(] - 2t 2)

= H45(h71 7|12 Ha4@)71 7|2 Ha4)71712
LAk
. S2L0j|RIZ 3,226,568 3,529,934 3,271,463
Il. 7| B S8R A 11,847,726 11,918,519 7,863,002
Il Y7 |2 AQIAR H T A 2,460,909 2,625,271 1,972,663
IV. TRY AR 452,865 600,843 302,892
V. =7 b s S8Rt 4,743,087 3,619,913 4,934,416
V1B |2 QISR 1,263 = =
VI CHEH 1,692,041 1,585,204 1,485,061
VIIL 27| =2t 19,387 23,205 23212
IX. REARA 244,628 249,603 257,757
X SRS 78,633 82,668 103,750
X 2SR 101,482 78,515 78,057
XII. G2 [HIMRFA 32,148 25,626 11,968
XIll. O[HEHO L ZFA 117,216 70,914 64,584
XIV. 7 [ERHH 987,003 1,027,199
26,004,95'6”"." 25437414 B 22,463,394;
L]
1. £7 |0 285 723,707 720,797 370,313
Il &7 [£ARIMA I HZE R 7,869,210 7,181,868 6,272,422
I, TR ARE 23 414,930 492,336 277,563
IV. G| =22 1,859,428 2,074,877 1,740,118
V. 2plE 9,136,109 8,909,661 7,226,631
VI A 905,518 875,161 875,515
VI ZEE01EA 258,449 227,185 186,265
VI S 31,890 21,456 18,293
IX. S7|HQINEH 310 = 1,938
X. O|HHQIA| 52 419 53 54
X1 7 |EFH 890,493 882,364 1,521,340
$z||%74| ............................................................................. 2209046321385758 ............................... : 8490452
P
1. AEH7 | A QRIS 3,907,977 4,051,656 3,972,942
1.2H22 1,703,883 1,703,883 1,703,883
2. 220 Z 660,068 660,068 660,954
3. 2422 (118,782) (126,159) (130,705)
4.7 |[EtE AL ol 22,083 103,672 118,623
5.0[20iZ 1,640,725 1,710,192 1,620,187
(CHEEHIS AT ) (18,076) (16,864) =
(CHEEHIS AT (B o) 4,863 (1,212) (16,864)
Il H| R[N 2 6,516 - -
1}%%” ............................................................................... 3 914493 ................................ 4051656 ................................ 3972942
HafeRHEE | 26,004,956 25,437,414 22,463,394
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nancial S ements
IH_I?I_I."E Financial Statemen
OL:| 7E=l E _%I- A O_I Hl tl- A-I Consolidated Statements of Comprehensive Income
H 45() 71 20134 48 12EE 20134 128 3127HK|
H 44CH) 7] 20123 48 12EE| 2013H 3 3ILVX|
O3 FADA R 47| (et gt 2)
s H45(2)71 Ha4@)71
1. g4l 2,468,377 3,273,864
1. 44240 293,771 380,065
2. 7| oo S 8AMA 2 2 F7tol2) 157,611 327,602
3. Ei7|oHoiS 85 Atere 2 F7tolel 45,445 32,402
4. G7IERRIMIHZEAM A E U F7t0[2] 67,858 121,861
5. G7[EARIMAHZ SR AN E Y Hot0[2! 273,215 159,982
6. ThEAE72 2 G710l 967,312 1,310,104
7. W=7 FSE8AHAZ0[2 38,511 97,899
8.0zt 541,788 759,877
9.7[Efo|g 40l 82,866 84,072
Il. 3HIE 2,503,786 3,110,493
1. 442018 38,899 46,378
2. Ch7 (oo E SR 2 EI A 281,953 178,369
3. EH7|oHoi S 85 At e 2 W7k A 39,923 56,381
4. G7IERIMIHZEAMIAE U IR 11,971 4,982
5. Q7[R HZTER B U HIEA 285,922 649,504
6. THEME 2 L Hoke 881,181 952,696
7. =TS E8AMAMEE A 2 Akt 65,612 44,937
8.0[218 384,484 537,532
9. Tl |tz H| 398,274 547,693
10. 7 [EfQ|HiH|S 115,567 92,021
Il gei&ol (35,409) 163,371
IV. geiel4ol 17,172 31,400
V. SALHIE 17,807 15,271
V1. HOINH | 83| &40 (36,044) 179,500
VI oI (42 (7,319) 35,808
VIl 27|42
(CHEFHIZ HIGE 2AE0!: (28,725) 143,692
G711 (-)23,862H2k 21, 17| : 142,480+ )
1. AEH7 | AR =2 (29,176) 143,692
2. HIAJHHR|R =02} 451 -
IX. 7|EtZZ£0| (83,610) (14,951)
1. 248202 7|20l a MERE £ QU=ES (80,733) 2,015
(1) D=7 S 2 8AM LI (64,213) 14,394
(2) A2t 509 (1,085)
(3) SHQIAIRIARIB AR (31,124) (8,163)
(4) Z2tE0lof| CHaH RIM| &1t 14,095 (3,131)
2. 38202 7|20 2 R RER| U= = (2,877) (16,966)
(1) EHZo= HEHeL (3,795) (22,383)
(2) Z2HE0|0f| CHEt HRIMI =Tt 918 5417
X.SEE0l (112,335) 128,741
1. 2|7 | HARFAIE S ata0l (110,765) 128,741
2. HIA|HHA |2 SEEE0 (1,570) -
XI. kel
7|2 U SISl (29 ) (€] 428
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Financial Statements ~ancial S
X B2 K| F Fnencie! statements XN K| Hf Finencial st s
OL:l Dél Il- % E % E Consolidated Statements of Changes in Equity OL:l 7E=l ﬁ % 9 % E Consolidated Statements of Cash Flows
X 45(8) 71 2013H 43 12RE 2013H 128 31LVHX| X 45(3) 71 2013H 43 12RE 2013H 128 J1LVX|
H 44CE) 71 20123 48 127E 20139 38 SII X 44(H) 7| 20124 42 U] 20138 3Y S|
IS ZAIOIAF L F47(2) S
AJuH7 | YL QA2 a5 Al45(eh71 Ha4@)7|
T - | mrm o A L gREsoR I HIEE 1251435 2362.727)
= 2ol 222y oA olYolz 1. MOl |ZRL20! (36,044) 179,500
2012441 (7|=2) (O|METZH 1,703,883 660,954 (130,705) 134,401 1,604,409 3,972,942 - 3,972,942 2. EUZZARY (55,374) (286,937)
SAPMHA | LA Fat - - - (15,778) 15,778 - - - O|RFR2Y (541,788) (759,877)
201284 48 1 (M7|=) (AH2HS) 1,703,883 660,954 (130,705) 118,623 1,620,187 3,972,942 = 3,972,942 O|ZHI& 384,484 537,532
=l HiE= 42l (13,924) (14,182)
g7lz0l¢ - - - - 143,692 143,692 = 143,692 CF7 | 0Ol Z-8 AL A 44,972 (42,737)
7 |EfEEA0l = - - (14,951) - (14,951) - (14,951) 7RI HZ BN HT 0 (45,378) (95,107)
_»‘\_71| ........................................................ e e ( 14951)“143692 ......... : 28741 ................. - 12874{ e ——— G oo
2T S H=7FSE8AEAARE 58,954 37,554
g A2 - - - - (53,687) (53,687) = (53,687) A2 HEIE] (145) (1,551)
7|3 2R = (927) 4,546 = = 3,619 - 3,619 BA | GER AR 2RO (4,949) (226)
7|Et - 4 - - - 4 - 41 CHEEEaHAN 18,657 5,430
_/‘\_ ;1.| .......................................................... e ( 886) ............ 4 546 ................. e ( 53687) ........ (500 27) ................. - (50 027) 4 e o o
20134 33 31 (X7]) (R2H) 1,703,883 660,068 (126,159) 103,672 1,710,192 4,051,656 = 4,051,656 SR ZTE 480 -
201349 4 124(7|2) (A3 1,703,883 660,068 (126,159) 103,672 1,710,192 4,051,656 - 4,051,656 ST M2 15,362 20,711
SEEE: EAESMUT 2] 1,019 1,626
P7lede - - - - (29,176) (29,176) 451 (28,725) PR ZH| 7,724 9,286
10) S SRR 235 1,576
27 - - - (81,589) '('2'9,176) (110,765) (1,570) ( 12,33’5) 7 |EFAFLITHE 2] 133 254
L2FFe4e| A S C7 (ool E e R AE 7 kel 5,065 8,874
Hig3212 = = = = (40,291) (40,291) - (40,291) Y7 EAMR Y Z R 0! (21,403) 245,077
A7 |FA 22 = = 3,456 - = 3,456 - 3,456 YA ETETE0! (4,622) (178,349)
HAH HE = = = = = = 8,086 8,086 Q[siEHkE| 28918 (6,078)
............ R R - O sagugEy o5 :
o e e 7 377 ................. R ( 40291) ........ (329 1 4) ............ 8 086 ..... (24 828) s o o
20134 12 312(27]L) 1,703,883 660,068 (118,782) 22,083 1,640,725 3,907,977 6,516 3,914,493 SR 10,433 3,163
3. FUHS 22 QAT A HAHO| 1,170,623 (2,432,505)
olzlz 525,952 388,426
CH7|oHolZ 8 AR 4,116 (4,012,780)
7RI HZ AN 209,740 (557,501)
ChEaz (127,883) (105,267)
ThYaERMt 516,742 231,936
7 |EfARLE 8,808 1,105,492
CH7 (0ol E 854 (2,155) 341,610
G7ERIM AT A 708,745 664,369
Of| =22 (214,621) 334,758
TrSESA (440,688) (136,765)
ERIZ05AY (5,495) (21,004)
7[EREY (12,638) (665,779)

next page »»
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IH O I_”H Financial Statements IH O I‘”H Financial Staternents
L T
A

00 2 Cc s of Cash Flows H 3 AF EH Statements of Financial Position
H| 45() 7| 20134 4% 1UL2E 20134 128 31ZHX| H 45(2) 71 712 2013 12 31 HXY
H 44(F) 7] 20124 48 12EE 20139 3 31UVHX| H 44(H) 21 712 2013 38 312 WY

H 44CH) 7| 21X 20124 48 1Y Exy

HiPSA FAYA A 347|1Y (it gl UiRSIA FAYAL (cte): it )
= Hi45(2)7 Haa@)7| = Hi45(2)7| 712 Hda(@)7 712 AH4a@)71 712
4. 0|AF3]o 555,919 745,501 ZpAH
5. 0[AFA |3 (370,901) (530,318) | #3YRIZ 3,018,246 3,441,858 3,206,562
6. U243 16,848 17,460 II. 7 [DHOHS- 8RR 11,560,662 11,486,900 7,611,754
7. oI [ ZH (29,636) (55,428) Il E7 QUMM Z &AM 2,460,909 2,625,271 1,972,663
Il EAES OB OISt SIS E (1,242,013) 1,380,297 IV. TR AFE AR 415,638 572,348 302,829
1. S| & 66 25,832 V. =728 At 4,656,824 3,314,820 4,715,663
2. 2| HE 4,863 = VI CHEHA 1,697,998 1,585,201 1,485,057
3. 27 | ER Al 2 - 699 VIl 47| 4237 |HER} 537,504 528,999 380,375
4. 27 | GEAFAI0| HS (13,742) - VIl A 241,162 247,043 255,741
5. MY ZeENSISE 2,365 - IX. EAPEEA 78,633 82,668 103,750
6. =TS Z 8O ZA(S7h (1,222,577) 1,373,346 X S 74,538 78,509 78,026
797|223 82| STt (1,263) = XI. 7| QUMM 32,023 24,839 10,138
8. Q&AM 2= (7,765) (10,404) XI, O|SHEHO I RFAL 116,980 71,055 65,052
9. FYAMIC| ZIS (10,013) (11,322) XIll. 7 |EfRRE 888,101 981,726 2,045,538
0 mmae o S ZM_P%HI ............................................................................. 257792182504123722233148
. FESo R QISHHFSE 217,134 1,631,932 B34
1. 2= Za 227,425 1,683,031 =l =R=Eb 608,950 636,987 370,313
2. Aol E7t 1,895,000 298,989 II. &7 [&0lo M| A2 B EA 7,869,210 7,181,868 6,272,422
3. ARHe| 24 (1,865,000) (300,000) Il THALZ S 411,368 487,447 276,263
4. 217|340 Xz - 3,599 V. Of| =523 1,828,691 2,078,117 1,740,975
5. iig=Eel Ale (40,291) (53,687) V. AUE2 9,096,732 8,659,358 7,061,605
IV. 53 Y SFYapto| setE st (828) (2,604) VI ALY 905,518 875,161 875,514
V.83 Y SR SZ(1+11+I1+IV) 225728 646,898 VI 20154 258,128 227,105 186,265
V1. 7|20 ST 2 ST MR 1,074,597 427,699 VIl S 31,811 21,380 18,293
VIIL 7| 22| 33 U SZARMA 1,300,325 1,074,597 IX. 7 |EpEa 862,496 853,774 1,470,357
$%7ﬂ ............................................................................. 218729042102”97 ............................... 1 8272007
P
== 1,703,883 1,703,883 1,703,883
Il AH2J S 660,068 660,068 660,954
Il A2 A (118,782) (126,159) (130,705)
IV. 7| BP0 = ol 65,096 112,121 119,282
V. 0[2J0Z 1,596,049 1,670,127 1,607,727
(CHEEHIS 2E ) (18,076) (16,864) =
(CHEEHIS 2 (@) ol g 2) 4,863 (1,212) (16,864)
ZI-—E%71|3906314 ................................ 4020040 ................................ 396”41

HafeRRHEE A 25,779,218 25,041,237 22,233,148
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IHEI—I-”H Financial Statements IHE‘_I‘"H Financial Sta

E _T'é- _J,I_\_ Oﬁl Hl AI_I- A—I Statements of Comprehensive Income Il- % HI_:l % E Statements of Changes in Equity
X 45(8) 71 2013H 43 12RE 2013H 128 31LVHX| X 45(3) 71 2013H 43 12RE 2013H 128 J1UTX|
H 44CE) 71 20123 48 127E 20139 38 SII X 44(R) 7| 20124 42 U] 20134 3Y S|
CHRBH FAIQIAL (Bt gt 2))
= Hi45(2)71 Haa@)7| - ez
1. 3 2,360,625 3,189,093
1. 24852 286,498 377,113 20124414 (7|2) OlHE1ZY 1,703,883 660,954 (130,705) 135,060 1,591,949 3,961,141
2. H7|ojoi S8R A E L FIto2] 122,644 293,333 SAEMHG| FA 5t - - - (15,778) 15,778 -
3. 7 |ooi S 85 Atek e 2 F7tolo) 45,445 32,402 201249 42 1Y (7]2) (AH2HS) 1,703,883 660,954 (130,705) 119,282 1,607,727 3,961,141
4. D71 20RIMRIHZ A 2 HI10[2 67,858 121,861
5. G7|2QQMRHZ R A AR L HIL0|9 273,215 159,982 116,087 116,087
6. TPAHE 2N 2 HIt0(2 919,327 1,287,836 - (7,161)
7. =7 s 28AH A 202 38,511 97,899 1 1'6':087 1 08,926.
8. 0|2 524,495 738,234 ARFRAC|HE S+
9.7|Ee| g+ 82,632 80,433 Gl = - - - - (53,687) (53,687)
Il JH|E 2,395,704 3,044,507 A7 |54 22 = (927) 4,546 - - 3,619
1. a4EHIE 42,397 52,650 7|t - 41 - - = 1
B ————y s . _).\_71| ................................................................ s nnesses ( 886) [T 4546 ....................... e (53687) .............. (50027)
3. S |0{of 2S5 aHAE B THT AL 39,923 56,381 20131 33 31 (M7|L) (AH2H) 1,703,883 660,068 (126,159) 112,121 1,670,127 4,020,040
4. 97 |2ARMMAHZT B E L HI A 11,971 4,982 201349 438 12€(712) (M) 1,703,883 660,068 (126,159) 112,121 1,670,127 4,020,040
5. 97|&Q0MMZ B R Al oS U HIREA 285,922 649,504 S22
6. TPYAE Y U H7RAA 837,874 933,867 Y7lEE - - - - (33,786) (33,786)
7. =TS S AN EAA U Skt 65,612 44,847 7 |EfREE0| = = = (47,025) - (47,025)
s ol o o ¢71| ................................................................ e et s (47025) .............. (33736) .............. (8081 1) )
9. THofH| Rzt H| 370,769 522,786 ARFolO| A S+
10. 7|Ef|EH|E 111,732 89,449 HiE S - - - - (40,292) (40,292)
Il &2 (35,079) 144,586 A7 |FA A2 - - 3,456 - - 3,456
V. geielof 11,650 27,972 7|et - -
V. geioH|g 18,880 18,541 “”_;.‘_71| - (40,292')0 (32,9-1g).
VI EQINIad &0 (42,309) 154,017 2013 128 31 (F712) 1,703,883 660,068 (118,782) 65,096 1,596,049 3,906,314
VI HRIAH[ (=2 (8,523) 37,930
VI 7129 (33,786) 116,087

CeEHIT 2R (ER) E 23

IX. 7|EfE2E0 (47,025) (7,161)
1. 28402 IO R HRRE S A=Y=
(1) =7 s a8 g7 (58,243) 12,936
(2) Z2L0|0j| chet HolMI =t 14,095 (3.131)

234302 H7|A0|0R YL 4= 82

(1) S0z HsHds (3,795) (22,383)
(2) mRA0| Ths oA 918 =
X S2EE (80,811) 108,926
X. 240l
7 8l BAFTAY Eel: 2) (105) 346
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IH I-”H Financial Statements

U:' (@] E E Statements of Cash Flows

- O —

Hl 45(F) 2| 2013H 42 122E] 2013H 128 31X
H 44¢H) 7] 20121 48 1LLE| 2013E 33 312X

(Eh9| -2k

5 Hi45(2)71 Haa@)7|

| gYEsoz olstaZSE (2,234,973)
1. QIR L0 (42,309) 154,017
2. &R AR (45,672) (262,656)
0|24 (524,495) (738,234)
OJH|& 381,986 534,286
HigE= (14,546) (14,988)
7 |0HO 28R HAHE7 [0 34,233 (52,415)
7RI HFEAMIET 0] (45,378) (95,107)
=7 RS 28R A A0 (31,853) (90,606)
=7t SZEAEARRE 58,954 37,554
HESEEUYY 18,657 5,430
E47|HERAFAR E20! 622 3,044
M EL 240 (8,938)
ST 2| 14,539 19,986
EARLS AT HAZHH| 1,019 1,626
DAL 7,631 9,263
SRR 235 1,576
SHA MR R 480 -
7 [ERRACHAAZH 133 254
il =a=me b el 5,065 8,874
7| AR R TG RA T A0 (21,403) 245,077
e ] (2,801) (169,523)
Q[SEH RO 28,902 (2,270)
E[2IZ0] 32,629 39,368
SR 10,431 3,087
FAEYHEeY (952) -
3. GUSEOR QIS A RO HE 1,106,123 (2,286,817)
o213 545,890 389,488
Ct7|Ho 28Rk (129,699) (3,822,731)
7|20 AT AR 209,740 (557,501)
CHE3HH (133,843) (105,268)
TPHAZARA 526,112 247,566
7[EfRRA 86,835 1,089,783
7| S8 234 (33,102) 257,800
E7 AU HZ A 708,745 664,369
O~ (248,598) 337,142
LPIAZRAY (441,821) (136,378)
ERIZ0{RAY (5,401) (20,911)
7[R 21,265 (630,176)
4. 0[2p=3{o 527,403 726,711
5. 0[ZFRI 3 (385,042) (528,166)
6. B 43K 12,186 18,266
7. HRINR | ZH (29,391) (56,328)
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IHEI_I-"E Finan
o] a. 9 % H Statements c

—

H 45(F) 71 20139 48 125H 20134 128 3127
H 44(F) 7] 20121 4€ 1LEE 2013 3 J1AVHK]|

CREA FAQIAL (Et9): it 5t
iz H45(2)71 Haa@)7|
I ExjgEC 2 Qs3I B (1,447,492) 1,314,581
1. RO A 33 25,832
2. YA 22 4,863 -
3. 347 | EAY |FEAR| 25 (3,497) (303,690)
4. ZL7 | ALEA | TR 22 904 54,554
5. =7 RS2 8AAR| ZEA (7)) (1,442,592) 1,555,787
6. A IS (5,915) (8,726)
7. 20| RS (9,238) (11,322)
8. B530|ZtA 7,950 2,146
Il fRgso= oI5tz SE 428,061 1,546,653
1. 2f4R3Ho| Z7t 438,353 1,597,752
2. A3He| Bt 1,895,000 298,989
3. Akte| 2 (1,865,000) (300,000)
4. 27| A0 242 - 3,599
5. 83| 212 (40,292) (53,687)
V. 83 U HSdape| shgHsaat (812 (1,477)
V.33 L HIHAN SZ(1+11+II+IV) 123,055 624,784
VI 7| 20| 3F L ST M 987,906 363,122
VI 7|2t0| S U AT M 1,110,961 987,906

| ol Ol O:I I—I Hl AI_I- A—I Statements of Apropriations of Retained Earnings

H 45(F) 71 2013H 48 1LRE 2013H 128 31UV
H 44CH) 7| 2012 48 1LEE| 2013 3 31UVIK|
71 Mol 20141 38 252 / T HEHFY 20134 6 212

LS FA2IA (Ete]: gt )
s H45(2)71 H44)71
ILENERES 1,517,830 1,597,149
1. 247 |0l £0[2/ Yot 1,551,616 1,465,284
2. 3AYAHZ 0| A 5t - 15,778
3. 57ke29 (33,786) 116,087
(VIR E AT ERE) (4.863) 45,533
1.0/22H2 - 4,029
2.olie 20 (4,863) 1212
3.3 - 40,292
7t St - 40,292
FLULR(@):

HESF-T7]:024(0.0%) / 247]: 1208 (2.4%)

AT -G71:0%(0.0%) / A71:13281(2.6%)
. 2t7]0 Z0[x{20] 2} Yotz 1,522,693 1,551,616
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QIFZARIS] ZAE DM (AHZE) QIFEZAIRIS ZAIE DA (BE)

Independent Auditors’ Report (Consolidated) Independent Auditors’ Report (Separate)
HLEHE FAQAL HLEHE FAQAL
FE R ORI B FE R ORI AB

2 LARIZ HUE SAH FASN L 1 547(%2] 2013 123 31214 2013H 38 31 S| HAMPAE Het U= 2 ZARIZ BHE RS FAISA 2013 122 312t 2013 38 31 M| AP AE Bt SUE SEEI= L 32
SEE= G AHEO| HETLLEOAMM, HEAEHSE U HEHZTSEHRE ZAGIRELICE O HEMFAEE 2Hge O ZHEOAILAM, AAZHSE U S ERE ZABIRSLCE O HFAHEE 2T U2 3|AL ZFA0A ASH 2
UL S YA RUASH 2 ZAIRIC| AR F HZAM P | H0H| CHIHH] ZALS HASHLL 015 22 O] HEZ A R0 ZAIRIS| U2 F AT H| 20| CHSH] ZALS HAISILL 015 2712 O] M FA| 20| thsto] 2|45 BESH=0| ASLICH B EA|
Choto] 2l4S HYSK=C] USLICE H| WL HA|E 201213 42 12 SHAHO| HEMFLEHH= ERIARRIO| ZAISIZ O O] ZHARIC) 201213 42 1L MO MPHENE= ERIAIIO| ZHAISIFLOMH 0| ZHARR12| 20121 63 14UAF ZARQ| A2 24040 USLICE
20123 62 14UA} ZALR| A2 20| 40| RAELICE EFZAIRIO| HHolAS HHEE 201214 42 12 SA2| A FAE E= 2| ERZfARRI0| 2Holzdg BESH 2012 42 12 HAHO| A FLEN B 2|AZAO| HAARIO| HHEE|7 | M| HPHENEAOM H]
2O HAALRIO| HIHE|7| 0| HEMPHE  E X OMH H| W HA|E HEMPLEN E= SAIY O HAARIO| HHHE ZLICh WEAE NP B 2 AI-E 0| HAARIO| BHYEl ALY,

2 LARIZ 0| SIAIZALY |01 2t ZALS AASIRELICE 0] 7| &2 & ZAIRI0| HZM A H7t SQ0HA| HEHA| =[] = ZARIZ SH=0| S|AIZAL |20 W2t ZALS HASIRELICE 0] 7|22 &2 ZARIO| 2| H7H S5 HFHA|=[Z] Of
OH[SIACH= A2 BlE|H O 2 SIS S ZAE A|2I5tL HAIZ RS Q+15H UELICH ZALE AZNEH| Eae| F Ut SIChE A2 BE|A O 2 SMISHES ZANE AIZISH MAE Zd%R—T%LT'_ UELICE ZARE A FH H S| FUt SA| LHES
FAIUES FLRIoh= ZAS 70l CHSHO] AAIL| HitE S A 8510] ASShe XS Lol QUELICH ESH ZANE HZAR A 2O RURISH= ZALS 0] ChHo] AIAfR| B S 218510 2S5k A ZE6HLL UELICE S ZARE MFAH2| HH Q1 HA|
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~®: London :‘i Ulaanbaatar

Overseas Sy

Shanghgi] :‘:
Hong Kong - @
e W O r “9~ Hochiminh
Singapore :‘i
UHQI ooiaf ~9- Jakarta
o-do

TSR]0l . Daewoo Securities (Europe) Ltd.

41st Floor, Tower 42, 25 Old Broad St., London EC2N 1HQ

Tel +44-20-7982-8000 Fax +44-20-7982-8040

FE3Z|HQI - Daewoo Securities (America) Inc.

320 Park Avenue, 31st Floor, New York, NY, 10022, USA

Tel +1-212-407-1000 Fax +1-212-407-1010

ESZHAIHQI - Daewoo Securities (Hong Kong) Ltd.

Suites 2005-2012, Two International Finance Centre, 8 Finance Street, Central, HK

Tel +85-2-2514-1306 Fax +85-2-2845-5374

AIIEE2FHAIHOI . Daewoo Securities (Singapore) Pte. Ltd.

Six Battery Road #11-01, Singapore, 049909

Tel +65-6671-9845 Fax +65-6226-3221

SEHAHQI - Daewoo Securities (Mongolia) LLC

#406, Blue Sky Tower, Peace Avenue 17, 1 Khoroo, Sukhbaatar District, Ulaanbaatar 14240, Mongolia
Tel +976-7011-0807 Fax +976-7011-0899

QI HJAJOFSR|HOI - PT. Daewoo Securities Indonesia

EQUITY Tower 50th Floor, JI.Jend Sudirman, SCBD LOT 9, JAKARTA 12190

Tel +62-21-2553-1000 Fax +62-21-574-1443

EZAAY - Daewoo Securities Co., Ltd. Tokyo Branch

7F, Yusen Building, 2-3-2, Marunouchi, Chiyoda-ku, Tokyo 100-0005, Japan

Tel +81-3-3211-5511 Fax +81-3-3211-5544

SHMNEA - Beijing Representative Office

2401A, 24th Floor, East Tower, Twin Towers, B-12 Jianguomenwai Avenue Chaoyang District, Beijing 100022, China
Tel +86-10-6567-9299 Fax +86-10-6569-7899

MSIAERA - Shanghai Representative Office

Room 38T31, 38F SWFC, 100 Century Avenue, Pudong New Area, Shanghai, 200120, China
Tel +86-21-5013-6392 Fax +86-21-5013-6395

SRIUALRL - Hochiminh Representative Office

Suites 2103, Saigon Trade Center, 37 Ton Duc Thang St, Dist. 1, HCMC, Vietnam

Tel +84-8-3910-7715 Fax +84-8-3910-7716

SR M EAAIE (5H) REHSIAL - Daewoo Investment Advisory (Beijing) Co., Ltd.
2401B, 24th Floor, East Tower, Twin Towers, B-12 Jianguomenwai Avenue, Chaoyang District, Beijing 100022, China
Tel +86-10-6567-9699 Fax +86-10-6567-7899
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