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. Sk A A7) AFE = KOSPI200 A<=
T} YE A o] #Fo] AlFAMH AKL S Hr #ik) 7 AFS 3= NKKER25 A<=

2. 71 2Ae] Tl A

(1) S&P500 A4

=] 2REE e Fo AL vl =] g2 4% 50071 719 Ul e® i RstE T
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Mel AY, 24719 AR Ow )2 7IRE A, A7FEN, 2AA s Vs Sl A
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S&P500 A1 =2] 71 AAE7] 32 vl = 2B th= ol 3o 2~ (Standard & Poor' s)AFe] a2, S&P50
KR

0 A9 TAFTELS BF 7SS HAYLAA A= A5
- FEZ=AAHAE F4 1 20 Broad Street New York, New York
- TESAAY L 9] A : http://www.nyse.com
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o} 717 5 A4
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NIKKEI225 #] 4= : 7,054.98 (20091 03€ 10¥)

- 290 -



SEP500 K| =

—siPu00 AT

L] T T
I00e-01-02 2008-01-03 20T0-01-00 A0EI-OT- 307T4-01-00 A015-0T -0 2018-01-02 I0E0-03-03 InE-al-m= 2034-01-03 Ioas-01-03

DIZHOI A SR HI377663 (S&P500 It 2B S 0])

KOSPI200 X| %=

a0

12000

—wosriaoe X

] T
2006-01-00 Z2D08-01-01 I030-01 - 2003-01-00 I03-0-0 2005-01-00 I018-0n-m 2030-01-00 JoE2-0n-m 20380102 2018-00-02

OlcHOI A S XI877662] (KOSPI200 It s =01)

- 291 -



MIKKEI225 X| %=

——ppm 2z Ll

m%_w

L]
2008-01-0 00n-00-m 200000 201T-0L02 20L4-01-0F a018-0r-00 2008-01-01 2030-01-00 20220103 320340102 Io0s-01-03

OlcHOI A B3 XI377662] (NIKKEI225 Dt # = F=01)

——slF500 7 4
| ——wmopaon Elg
—KKEI2 25 T

o T
20060108 JO0E-0E-M I0A0-01-04 030404 JOAA-ORM J0dE-DI08 0 30480004 20000104 20010108 JORAOEDE BODS01.04

DICHOI A S @ RI377663] (DI Z=Xtat B8 IHABS 0l)

T 71 2AEe) 7S Folof AR T A ol AR TRERE dold ¢

%,

- 292 -



F2) 9l 71 2R FF AANE Fo) el 20061 014 029 7] 2444k 7442 100
0% ARste] 7|2 AN AANEES el gz,

2ElE =Ql3Fo] 2 (0] 3} "S&P)9F A 3AF 2ho] AlA = w) el Al
o, FW 53 A FHUT S&PeF A|3A}F 2ol Al = dukA
I

4
AZPELSe] e FA A1, B AUAH FAAY A

s

o\ o 2 oly

o
_O|L
N
5
o
of
L)
2
)
S
o
>
)
b
s
v J{U
E
O
fru
=)
)
o
2z,

= S&P, A 37 ghol A E X]#A EA ARE 0] F UEE go|MAE Hold A
of =g, oo} T2 A HH AT E= o AlFd ELSeF -3t S&P@r
A 32} grol A7y AR, T4 2 AAE AP YTk

S ool AT UILS 27 uzga#

o,
i m
oX,
2,
x,
=
r
)
= >
>
=2
=
T,
2
o
o
o
ol
lo,

= ) o, v 2ol 1% AELS
U

golut Altell gl A gdo] glow ofo FojshA] eksytt. vl MFAELSe] e, v}
AY = 7ok Ao} S&P= o™ o A= gl itk S&P, AL = 4137
ghol Al = sEol E3kE A5t dlole o] 2, Ao, Al dA, S Sl o
o waetA o, A dEd (A AFUAeldE £ 7 e A AR

Aol g E3he B AU lelde] A8, A3, Ao A, A ol BAstA
EU T S&P, WAL B AR Fol Al = R e, AF s A doeR IRt ojd
et A= FAHFYTh S&PE AEed 23E vk, A4 Ei= ol djgh o
HAH e BAA Bk 8hA] gfor, oo A, 54 HH ] HA o F, ALS 5
o sl ol Sk kA sy 371 S A A L o' A 5ol = S&P, #AAL
e A3 ol AAM e ol AdEd, AEA Be 99 4 T8 X9 B
TR, B, AAA S Tl AdS AR o, o] S&P, AAL B A3 2t
oJAlAANA Ak, ERFAAY, dAHY & T3 ol 22 E3) shsAdel dia

S&P, Standard & Poor's, Standard & Poor's500, S&P500+ S&P2] A3t o] m u g ol Al 5-A
& ole) Apa-g 9] ol Mg Hol wray

- 293 -



1

Azl Al FA713E T 2 7] 24

gores BAsA g5yt

- 294 -



e
o)

—

0

A

—_—

0

Yo
=P

1
H
K]

I3}

B3 54 oh)
B3] o) ajol w4

N

%y,

- 295 -



i
ojo

VI A9 A}

9] 100%°1)
o] 9133

==

o

Al

s
™

EREE R

ARk A,

= 2ol A}

=

o2 AA =
- 296 -

9

AE 7]

B
4
3T

-

\

1,000,000
o™

=

[e)
2 =55 FA

M (2)

3

1. AAaEE9 718 2 A&

I A e (A A )




VI 2 el EXAAREE 8 e A
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