2 ZR[%]]-2025-308

@ 0] 482 "1 I8F
022 JSHLCh matN H=
ot= 8% Mok EsLitt

@ [Rel] SSYE M 2PHoIM
S XLxA =A Bkt 0j242]
ASE AO[2L 7|CHsta Hatof 2f
& [LHEXR} £XF 72|l 2 a1

'EXt RAUMEOR XHE MECE

H H378163 DPEASSH(ELS)

of X9 &F T 7IXRAI0| FIK|e2 I [O2HoASH
M303823| LYZASISHAHCIZY)ISl FR, 7I=AURI HSCEl X|o=2

Jgoz ZJIMEIRY DIEZ0| WAGIZOH, 20245 1€ oY ELS Zof
7.5624201M 4.32472] £HHO0| =P 3.24220|

57.17% UWA°| W7\ 42t 2HES 7155t vt UASLICE

E QARH TEQ| AME Z J|RXMO| JfE F20| Tk [0joMSH
297545 IMZSISEAHCIRE)S 22, 71Xl oW Z=o
Zgoz ISR DIEZF0| WAGIZOH, 20245 8Y oY ELS Ziof
7.0022A0N 4.3724910] AAHM0| SPY=in 2630/9i0| MEEE § o
62.5% LHQIC| 27|82t £HES 7155t ot UBU.

—

2. 1 2| S8FALE HE SaAk

71. 2 HXI5= S1A| ELS 2442016, 2024)

2016H0l= &2 HSCE| F7IX|40] 2202 2 HSCE| F7IX|ILE J7|x2
oF ELSSO0IM 2F 10% LH2lel £40] st Ht ACH, 202480 &3
HSCEI F7IX|5:0| Z2toz 9F 50% LH2|2| £=4l0| LrAyst Ht Q&L

Lt sielZ2|SA oriZAsHHE(DLF) £41(2019)
= Zxl, g=/0|1=2 CMS 22| ¢4 DLS S8 mQlst HMEQ| 7|xAMt 7HA
3i2t SO= 20199 92~10A0| B &A5 52 7%(Z| 98.1%)2
7|=olH OtV |=el E= S 2HHE Hf JUSLICE




@ 0] 23M= S32HXI2 Mo HS H LS et 015 STIS 21510 'SE2HIX 250 23t @S, R 23 780 oA,
SAIS| LiF SHEAIE AN DIHZEEH| £ LIS £ OfoHE 5 UTS Xt X1E LIt
@ 0] 2= TPYZESHO| EXNLZM(X=2AIZL S SFAAM

olloF sk= EEE HY ASULL m2tA, IZ=HAM= 0] 23
HES OIGHSHAIEO FUSHA7| B

ol

S 0 2A) HER BSATE DAEH ohy
i TRYZES 0| EXMITAES HIEA| mEo}

r

o

& 2 YE2 gt (ZYEL 2| 32 YR EE MR 240] DY = A0, EXz Qg 242 EXIX ZQU0A
HSEUL. 0] 3 8YE2 HSAESHO et BSEX| tSU

H¥CHs MTS sPL =37I22 WIME 39, 58

[=][}

& 2FUES M= O|35tx| ReIASHE =76t BES 0|
IS Lo B=st ML oS += ASLICH

ol

- DHLMAE AE 71 # Ofe) ArEHS HHEA| 201-4XI5101 FAI7| HIRILICH -

NG SR= T A=INEIES n[2iosS A H378168] ELS(TMYZESH)

« THHEIE0| MiSet £AFEEM

fujn

ZZSHA|7] B

ELS= 7HE FA9| 71H0|Lt FIiX|+-2t ALY +=AS0] HaliXl=

ELS IMIZSISAEO|N, RH2AIZHOME 2REXME 5 EXIYE0 2A10|
AL S8YEL S| H EX X0 SAISI0] 2210] AME= ZSHOZ MOIFLICE

g £X -
DLSE Z4olLt F7HKI4 9l0] O|XtE, &8, 87t 52| XHt2t eizisto]
£0/20| ZHE/S TAFSAEALIC

S SES IUTISENNEOR WY JKsH AN 242 IO 100%2M, 23
20%2 ZSH= 20| WMH £ YSULL Eat ST} JhsEHL MK SEa
& GHHYTXI= Q0%ONAZOA LHLIO)

=
dolgaol HEo| m2t £PYsiH, 0] Z HaLH0| e + ASUCH

S=E S N SEEM | oore o szan M SIIACIEINS 90% 14y,
Q= of =7t | HEEd | ol 674 0|5 ZEEHY Al ZHIIU(ZIETPC
0 95% OJ|&t X|&

= ArZo| 7okt EIsH SBAHIKISH HA7Z0| [ SADL EEpIE, MEMpE, Mejojs
ETHIAUATX|, HSAQUATAIS LS Z2, ¥ FHINAS O YRRE] 114 FE HUNE

£ W2 E=5F b3 F x| =t 7|2t LHo| A2t2| sHXIS 24tohd 4= USLICE

= o9 oot 2iHsH S8AHIXIESH MIS6Z0| CHE BUEY = 289 o S He[THIE
P2t EXO2 SIUETIUXSO| 715 X |FAl-&2lehs Azl SRUREL| HZ = I3

=S+ S T
2 Z32 278 £ YBULL XQTWR Y2 6JYY OLIO] B XY M) HE

RIRIRfR, AT
RO 23t AfRt

2 ME0]| CHg 2oAfet = IR AE0]| QS A UM, ZHMIE|(1588-6800) X
=H|0|X|(https://securities.miraeasset.com)0f| 22[&t 4= AUCH, 2XH0| LS AL
SSAHXIESH 36X 1810] [} S8AS(1332) S0l =22 QA6 £+~ USLICH




IYZESAOl YHST2 NHNIBSTY NSYBSTS 2L MHE $ O EO 02

zeisZoz x5 YHsI0l AP

- ANEHRSE 2HQ : 7= JHABMEY, 7= M, AFEAUTA(HUHE0 =& 8),
EIAN THsY 5 13

- NZHST ALY : WAl NBSTS JIZE MY

MZeSEHMR)Y LELHSE(CRIE S & SEUE)

os=0| ojn| 78 MR1(Z9E) [  MR2 MR3 MR4 MRS [ MR6(X2IE)
CR1(Z%&) S5 152 152 == 152 sa
CR2 S5 285 285 288 285 sg
CR3 158 258 35E 3SE 3= 38
CR4 S8 258 35E ] AsE 455
CR5 S5 285 3sE 455 558 sa
CR6(XM$#1) S& 258 3= 455 558 658
% MR Al&t2|A3(Market Risk}S&, CR2 1182|A3(Credit Risk)S3

=
oln
III-I

YA EXABSIE WeE2Y
N EXRIBSIE 6T 2R

W2 Y MZ0| YHSTO chal

oo

(
t

)OIk IS 92(653)
LIk 0j2{3t 2R7IE0
gE=oiD, 2ol SRy

ol
[
30

e &2 U

Off
HI
ol

=
H1sE B} AEo| EXQIHSIS Wl HISH F HaTel EXHICIS
SHAI7| HZHLICH,
sl YHSZOR Hall 0l N
AVMSETL R £2 EXXIZE U3t 4EOZ, ANTZ
HUPTAUTSZY 20% ZT0|D | 20122 BM HOME K £2 250 EX4olES £7
oI YT A% IH I MG | 50, OIS sk AHIIX MS0) M2 2NYHS HT 48
g 4+ QI EXXOIA Matet MEUUL,
AFMSETL 2 EXXIE i3t 4EOE EXHzY B
SHRTANIESTY 20% 2 | O Y3S AUGICRIE 2 50 EX0] MHS
Tt EXXIOIA Hatet AZLIC
APMSETL CHL £2 XIS 93t 4EOZ EXEIY
g2 | 353 20| 80% 014 X2 EHECHE YISS AUSICRIE CHA £2 29 EX40)
GE NEg $T5s XX Mate MEUUL,
e _ SIS 101 HSH= FAA0I USE S| UKL,
ae | 452 21Zo| 90% Ol4 X|ZH OB 2 SIS Il + UK U 252 91
g U2E 4 U= EXTOA Maret HZALICE
EXE3Y SUNES HANIL, OXASOL] WIAS
2i3o| 95% Ol4 XIZH Azo| oMol EXIE BEE o= SR MES A
Ut
02 T Mz £E0 2ASS JIUEHN, EXIRZ0 AN
O SHAIBHR| O EXKIOIA Matet AZeULICE
% QISHIES BIEIXDt EIX| OB 47| EREN AP T M3 TFEILICL (I21RSRP, 25t LHO0IS)
- 1B 48 B2k USD, EUR, GBP, JPY (4] 831 olslel i 2871 48 Z8aUC)
x ABSI2 Ci2ol MH NGWIAS NS0 EME FQ, K £2 SIS M UMK 53 5 2 S3(Second
Best)2 AREELICY.
X IHE IBEXMES 22 47| B 4oz zFeLICt

S31 20l Y HES 25
% TS Ol i) siZots 29 AV| EREN YBES 150 A48 IYSILICL
@ 7IEXAS £7} IHE ZWFHE B
@ 7IERMO| ZRI SEN, SHRM S JIERMO AHEI0] YETX0N e SXIKL OlEH7HS A0l 2 B
@ 7IEXH 7420 T2 1047 T EKMO] YZHEOIZO| A B ERWRL 26%S MBI B
@ HIEUZA (421 HiZI017} 60% OJAIQI B i kol AEQ I BHJ| H2(0{7} 70% OjAel ZS)




| &E2 0K BH2[0E 7

Lto
-

L3

® X 67 (&

*

[NY
1

1o
_lluu
i

M
=

14

HEE

EIN

b7t 7|

to] &

7
It A-0|

Al

=2
=

ALl HE

L

® <

MEE stAl

A=

ol

JEHON HEE O]

ofi

[Z2f] 1EHM 2SS Mz 0f

e M7 oHE + USLICH

AL
(]

of 714

LCt.

A
=]

f

=)

B0

s

A

)
()

X0
o

A MSELIC

=
=

L LHESHZ =0 [ME =Xt

a

s

M= S82HAE




ojgfof| MSHA H 378165 Tt ASSH(FIIHAAHSH)

22, A= EEE

0|2 MBH(F) £ FAY ARre| B/ 2 /@

298)olM 6S=(HRE2HE) 7| TXHI.E:.*%E.‘
c w2, ol2fet =77 | &0l eS8 F A,

e|Mel FARCES SHA7| B C.

k=3
T =

D-Itl
o
ol
oin
il
=
s
o
of
Hr
ol
oy
Hm
_QL

[ FAARA 2413 ]

% B ARAE FEAUAREY L YEEA/ZO BE ARE AX AFY

L.

Yy,
% ELS - DLS - ELB - DLBY| W3t FEAEE S 8FAFES ARFA AH 2
(dis.kofia.or.kr)ol A ¥l A A s2A 4 Q&Y T},

<EXNZ2EHA F2AAE>

1. EXECAl 2 2FALT) Ol A|l 7] = =2 =TI al O}

O ETEHME BtS Al 2 D8FAID| HEZLIC.

2l
n:|

m

2. ISENAZC SHA ETISZO| A YS & YO =
— i Ll M X80 EX5IAID HIRLICH

- 291 -



2ted E SISO A= =

=
Dol THE 0l = A Y

) SHAID| HHEFLICH. 282
2 44 220 AH As LI

B. L#OIO ASMEIN Tet SN0 ST AS £ Y= S
olo O gt 3&H O] © D53 A Al Al =32 YksH
Al2eEe ] =] Ol SI2Al=1H [

2 ol Al 2 I ] 2 ol SIx2)|AH

== 1Ueal) ETFZ A S 6HAID| HEEHL CF.

7. S MMZEBIZSAS HoA0 AFRGR 2O OHD)| & ET2 320
=1 o

o oJ = S A= = gt SH O| = C AFS} bx|
AFSIHI 2 gt AH = = OC|Y Qe g
Cta A OJlO O =ECAISIA T Q1 AFSE)I2d A X™HUHIEH =2 g e

_EtOIot Al J| BEEFLICE.

8. = MMaszAe Ot Al TIRAE ol ETLOO| AFZ O
NE OAKA Emuu O} Al T E = EWE
=215 Z HSHAID HELICH,

0.8 IMZSZAE SNXIt 0155 o2l DU EETAS

A Al E O| ol HI E o

- 292 -



= © O] AFE O N O AFE ol EWHE ©OoO|E

AKX 5§ =1
1. S MRz IOl AGHE AZ o PSENES
S =z 0 P50 NMHQEA HZDE= 025 o USLICH
== 95 = AHo = AtZE IO} = SRS o

2l oAl DI HHEFLICE.

122 QRIA)2SAHNESY RBX0N 2 2EHEE T= A
S0 48 S AL RHE st 2NOZ 2 SAETHAXES0 JIE Y
S, 22IcteE N2 (AR HMB = FFHE ZTF)2 7E £+
ASLICH % QRUS U2EH 64 Ol M2

13. 230tA&l AFEO0ILE FIF 4L S |A0tAIH, Ot & L DA

B 1588-6800) Soll 22IGtAID| Hietd, D2 SEAE = 40| &M
8t =2, & A EH 0l XI(http://securities.miraeasset.com) = 2 8Z =
2 (2 RI0/1332) S22 Soll &8 2o 4 £ UASLICH

ANEB A2 HEO A2 &0

BE98
(452
ZIOHAZE4!
L1330 80% 014} | 122 90% 014+ | =2l 95% 0|4+
ELS,OLS ! sz il il il
= WEE WEE WEE
20% Z D1
=S . =TS
U =171 BBB+
= BBBO 0I5t i A- Ol A}
201 2 S&p, . _|  =ine =TS
ENHNE B+ 0
DLS _ mx |20 MT B0 en ey BBB- 0] 4t
ot HIS HIHR
) | == E

SCA [EHA2 B 015

B -G Baa3 014
MMYZEAIR | ELB,DLB w8 2B3IA0| ARSI IS5 20 YEsa =2

EXXRL A= otm=

[2SAHE]
HQISHAHES BI5IXID}F EIXI 2OR AT 2RI0IA SIBIE SHH AS ZEBH0IS): ISIRP, QI3+ L0IS)

—1EHHl afef Sat USD, EUR, GBP, JPY

AD| S35} 01212 S3H= 2C0HH| AleF ZEE
HUZEZE Ol H2 ASHIAL] AIBSS0| EME B2, M =2 SS2 M2t LKl S8 & £2 S=(Second Besh 2 ALS

- 293 -




%
<0

ulo

=22
oI

! I 2H1HH2I01 22101 70% 0141 3L
= k=3

=)
=

SIERZ ?

=

) &SE 0kXI2t HH2lof

=l
)
2t

*NO KI(t= 49
gty

=
=

b

¢ ERANG AR R AY 2A

@ JIZ=XHake] 2Dt 30H
® ItH2IXI o5

@ J1=XH

m D
B o
ulo ™
© N
G =
m o~ 5
oo
L
S
._A.o _.__o .ro
4 T om 9
04 m o
ny > w0 by
© e I
a3 3 R| ©
4 A0 __4_.L_am ﬂ_dam X0 o
X ; |
=~ e RO g B0 g RO
Kk K - ao.r_ao|ao._.o !
KR 52 (589w %0 s Ok
Uk W SR R R H
)OO0 A OD | MO0 W KR KR K|y =
ol &) | 3K Ko 4 ot of OF K F K oF K | = = o)
Em Omm w0 DYt gliogm m
~J
o
K =
~ 0 Al it0 UF nJ
RO im0 e Jo 0 i)
W ok - 3 Is o J0
k| A c Ao Kt B
=< B .A|_. ] 60 ol Ok
I3 = <4 ok zr
o ofr
=

[e)

=

°] 20

)=
Run

wetol f15¢] 100

[€)

L=

R

A

A

- 294 -

Z o




= o gL G EFFEAAE AF W Fujol] B3k FF FFAY =3 o
weh, o] FEe] BEAGL 99k ol MARNFUT A3} AY AU
NG 2T 4P R TR /12 5 2 FE} o) o] JEe] AYA 5 FudtA
of Faboll A5 7)3ke] F417] uhghich
1. A= 8
at= WIF=3
=9 Ol2HolIAI SR MI378163] IMMATSA(FIIHHSH)
(I2=29E,2HIER) (MERESS1ED)
DIESINTA; Micron Technology Inc
(Micron Technology / MU UW Equity)
Tesla, Inc.
(Tesla, Inc. / TSLA UW Equity)
oo 20,000,000,0002
15AY HEHIoH 10,0003
1S5GS L3Ot 10,0002
BIoH 3 2,000,000
X AFoFzoH 100,000&
Fok)| 2t bsRelyNpgel] 2026 062! 01
=z 2026E 068 10 2= SAIDEK
(H2AD12H01= HtF A 201
=dNT =cAXT Cf& -
CHAL oL K2 2026 062 012
X o) 2t A
S5 =HME A -
zoLz 2ol 20264 06& 052

=d Il 20264 062 082 ~ 2026 063 092
JH 2l ALEHRIT|2F 2026 062 102 2= 5AIHKI
FoF &Y 2ckol g Jbs

=g 20264 062 1€
HHE 2 =g 20264 062 1€
2o 20264 062 1€
Ok D] (A SelIcd) 20294 062 1€
ZH2 S| ASUASTAEAl: ESZX

- 295 -




0o
I

HE

=&AL E=ZH
OEIEA MBI ASUSHAXIAS ASOIE(15 0

0a
12
10
0z
i)a
ne
A
_>'|_|

— B CO|M, OIHHIAI S HTS(Homre Trading System)

2! SHI0IXI(http://securities. miraeasset.com) AN 222!

Hor=Z oAl 4= USLICH &, Z=R0 et 22kl H2H0| =

ret 4= QoL Hekol A ok DHHAE AR AL X
&S SS SOt =RIGHAID| BIELICH

[
Jal
2
P
rr
Jor pp
FO 010
>.
0
M
&
>||
ru_9
HL
0z
2
e
ro
12
]
10
1
N

~ FOLXIel FOHR0l LhSH0f= oIt FLHAIAIR O
S9E HATSARDI F2E 20Z BILICL &, 2210
Foto| QP FAARI0| A0IZ 4 UOL| HOIGHIR 5k

DAWAS AR A XIE SS S6101 HHOIGHAD| b

LICE (& =2 & SFYS FA0| SItsELICL)

e
o|\
i
flo

i |
>,
o
it
>,
o%‘
é
N
BN
2
3
folr
=2
2,
o
ol
—.~

oL

ol
2L
At

N

ey |
>
o
2
o
i)
x
%o,
)%
v

ol |2
(A
rot

PR
BX
_>‘i
[
A
)
(e
ol
o
1o
o,
o
o
I
>
_>|i
k

ofN
H
o
f (
e
o2
l-'O
1o
2

% 4 AWFAAD A 299D oY Sel/H2 R T, S 13| A
¥ A% FAIRE FAANFTUL. o)e] 5te] AR TR BE SA
£ A gl RARE Foprte] wel A4 4 AgUh AAT T4
g Bl QIEA RS A5 AP F§71Wel B9 whgeh

% Sel717e] Ag F nACZRE FH5 A HAAAL FAWA R
29 JFFAe BRY FAAEY AY AR B@PUh

#4971 A ARTAAE B FA Bojgo] Be 5 A48T 8

m&"
¥

- 296 -



Nlo

o

B

o R T 29dd ol sH7E AEyn

—_—

1217] vk o,

AAHA 2oy o5

L=3Ye)
o

HIOIXI, HTS, MTS

=
=

O
[l

X

ol&t 2¢et

of

i1

O
[l

ol
i
KIO
ol
il
20
=l

il

UL

Klet

A

A A

7] &4

tﬂ.’

= [e)
'6‘:{5?:

% 5 NA2Y
HEoE ot Al AEAFo| 7

w o} Aol GAF AR o

5]

i<
p 8l

3FHFAH AFA=Z HF ARV A

Aol A5 5

s

=
[¢}

tel o7t AR 2 93

3|

HTS, &

FA1 7] vy o

gQls

d AFE

o}

Nlo

A

gA A

E£2 97

7]
71748 AA7A A 277135 BRALAIFZ 9] o] A

17t Brbee dE=gun

FAAGFAL

* 5

=3

o
T

bl ol 4= Zha

3|

= 7

g Aol F 1044 v

1417] wpsu o)

S

)

S|
“

b4 oy o

<)

Z o oy =)
g ds

|

o]

]

o

=]
=

U

s

}1\1_

zF

o

]

xe

[8,809.65

2026 05¥ 26 7|+

KX
T

374

3L
[¢)

4717}

D

_q

/E)]—

= ol

=13
=

=25 AA

AvdEugeR

3

i

2 A3

o

==
-

20261 05¢ 269 7]

L
Ry
H
L

% O]

oA 285

2 94

Aefel

=

Ao

00
32
F |3
oo
O
< e
[9)
g<
o
..
8
=
C -
S &
O
sS@
| |
X0
o
g
Hr R
- o
100 Mu_
g
E
m

- 297 -



St = |_H g_

JI=XRaE 8401 |- Micron Technology Inc, Tesla, Inc. : 0.3589
2o At |~
[WH=A 7]F: Volatility Surface©l] tale] VIXEH 28 o] & (Jiang and Tian(2005)) 3} Vola
tility Term Structure® 23 5 |G ot7]o] A-5-3t= M-S A&, A 715 180
dAY GAHH A

W o) 5 wrayele] Falo) el A= FAIIAC)EDE FAW A 2Abe V) ET)
2 3} TS Aste] 4k AAHE Fol WHER AN AFTIA R

(D B7td, #2d 2 3718y

O H 27713 A 27718971l Z 71 22440k E71 (AA A3 7))
OFHz7|E7HEE 714 20261 06€ 11

e

OAFZANFBRAAA © G 45 AF2IFBHIY 2] 2 7 (@A
71%)
OASZ/3ERNY % BT

Rh== S| SEE I SE=H

1xt 20264 122 08 HHZ M x 114.00%
2%t 20274 062 08 HHZ M x 128.00%
3xt 20274 128 07 HHZ M x 142.00%
4Kt 20284 062 05¢ HHAZ M x 156.00%
5Xt 20284 122 06 HHZ M x 170.00%

OAFZ/NBEY : AT AT AT/ ITYIURED T 3999 (18 % 78

O W78 74 743 - w17k 2 71 24 7 ("AAA3E 716)

- 298 -




O w719 714 : 2029 059 31Y

o
3

b

oy

694 LA

9 =

R F ML (B X

O wrdad

- 299 -



2 &d7=
2 e EX4olE
= (KIR)
(1) 12 REXD|AEDIA0 B J|= IMJQI =) 14,009
AFSHEDIDIA0| 2 XD |IEJAC 0JAtO| 2HS ) 4.00/1
> OHOIZIOH « 114,00% XIS (&428.00%
(2) 2%t RISZTD |ASHEIIU0 2 1= xwgl =) 08.00%
ABHEIPDIZ0| 2 2 ZI|FIHAH0 Aol A oo
X | > opiZ1  128,00% K12 (% 28.00%
=
2 |(3) 3% ASEIIAEEIIAN RS JIERIAC| (XD 42.00%
= AEmIIZ0| 2 £[ED|Z01210] [75%) 0lAI01 S Je %
| orpizon « 1a2.00% 112 (%4 28.00%
s |(4) 4% TISZI|ABHEIIA0| 2 JIEXH IISED| £6.00%
ABHEIDIA0| 2 R ZIIFEII=HS OlArOI H2 o4 o v
—> OHD{20H & 156.00% K| = (¢4 28.00%9
(5) 5t ISZD|ABHEDIA0 2 J|x xwel =) 20.00%
ABIEIDI2A0| 2+ £ JHAHC O|AOl A ot ‘;
> OHDIZI0H x 170,00% X2 (24 28.00%
(6) 2= JIEXHAR BEI[EIIDI210| 2t FIEI|FIF 84.00%
gl_LZQ%J_OLého_'_%"_% (%4 28.00%)
(7) 91 (6)01l BHEBHKI 4D, ZIEJ|IZIIHEIIY ez
SRS OE(E%D*)JJ X EJE_JM ]
2 X XI|=IJHA glotoz aiatst ®p| 9= 0484-00/‘;
AT J|IF) (- 8 J|EXIAO| DD Bt g (&4 28.00%9
=g T
1) ASOICHARIMCZ
Bl FAAZOIE
ol ASQIE FrAlAEE = (o
At BI04 X 0D [ B ZDY
= 2| Z0| =B /HED|1E
@ %1 (901 szt 2, sEE Rl e | HEEEENEEL
B AERRU N RE JIENM E ol st | oo 1o 2SI
. 2 FFI|=:I)IAHC olo|oro2 slatst =l 9) OI2FEAD
- =TESIDIES L 5t )| KIAFO| J} 0O} gt X _
Cl= U TEH 2) 1= 0122 E3X=
HBZEHBY = (UHZH
NGIDIE=BITESIVESES

- 300 -




T [N BALTH A Z7IELE7H Y

Fu o)

k<)

Ao =

H] & o] 7}

s
a-

< ¥ o] X] (www.smbs.biz) &35

P71 A2 SET S

&

3A 30 F7HEE(

)
N

—

)

"

NDEE

o
T

|

‘Sgo

1

=]
=

T,

o

) e 7

o

d 2 E LY A9

Kol
ar

w9 B

i
(b, 719G kel B EBEO] EA)

kel
«

op
=%

B

mon
)

N
o

?_]_'

-

(

5

_"
o)

8

A F7he}

3}
=,

7ol

=

[}

o)
=

71

] o] ] (www.smbs.biz)ol| &

7H A

[}

%

=

3

=

u
-

X

H

=

L
'ﬂ?i]jo

o

Mo

_IT|

A7F A

1.

0.
H

A= A5 e

e

[
)

PFAFH BT « FEFD) O] oW

{|n

ox

¢

o

&

—

) XL
o

Qi

A7} 2

bof wjul ool o) g3t o)

°©

AS597T=

=

7}

AL v A

Ho] FApAol A A% H LT,

)

- 301 -



NE+9E
-\n
AEDRUNT| BE T|ETM E O HUE 84,0000% |- syt %18
2 327|212 25% 020 2 Hais Ho| . w | i
B 20 70.0000% ¢ 30 ?H'E
b 56.0000% —
42,0000% | — e
28.0000% — 2%
: ; 14,0000% — g
| IV BE ANLE oL o
$LIHE 2 427127149 5% oo %% 0% 755% P
\ﬂ%ﬂ@lﬂ% e , 3 - , ﬁ'rﬁ?"%
-75.0000% l j»-'/' (Micron Technology Inc, Tesla, Inc)

-100.0000% ;’f (L4 - 100% ~ - 30%)

OICHOIA SR XI378162] (0il&F =2URAE TeiE)

[2029= 052 312 ] 7FKI Micron Technology Inc, Tesla, Inc. & = a&f
ol LictsE

2AZEA |26 06" 112] 2 ZEIIEI=29| [25]% DIStOZ Gl |
jl—’.:— Ol_jI o= jl;‘c ltA]-Ol I:I|-j|.L_L=|j|:j|:D=I 57: (HI_ —5|:L|:EI:I: 2F il:‘cjl?lc_

JI249| [70]% 0|2H0|H KAZAAQ| BHAMBH |CH

7h EATE A A9 FAFA]D
- 7] ZA:F Micron Technology Inc, Tesla, Inc.o] &Hx7]<=714 0] Z}2ZF 895.889%,
433.59%$%1 4%

. EAARI71E 7 L e w7 @b w s, KIH A 34 7HY)

- 302 -




- 7719 7} 74 Micron Technology Inc, Tesla, Inc.9] 714 0] o] = slvtel = 2zt
223.97%, 108.3975% wlnto & sl&kst A o] Y= A (F7}F 7155)

S W= EalE
Ok = Il Micron Technology Inc, Tesla, Inc.2l J120] 22+ 716.70
4%, 216,793 (1 20 5243t Tesla, Inc. JIE), HEDIESHE0] 1,
10001 H=L
A %
El —AISOIEFAIL2=(1A X216.795$/433.59%)/1,100€/216.795 0%
$ =209
—>EZZHSU=(12X216.795$/433.59%$) - (216.795% X 209
X 1,100€!) = 158,829 X2
Ok |E Il Micron Technology Inc, Tesla, Inc.2 J1220] 22 716.70
4%, 86.7183LMH (G 0| 6t2tSt Tesla, Inc. J15), &M&ED|E=&H=0] 1,1
000l B2
A %
ell2 —SAIS0IETAIZ2E=(12 X86.718%/433.59%)/1,100/86.718$ 0%
=209
—>EZZHSU=(12 X86.718%/433.598) — (86.718% X209 X
1,1008) = 63,531 Xz
Ok |Z Il Micron Technology Inc, Tesla, Inc.2l J1220] 22 716.70
4%, 0O$L M (H 20| oltst Tesla, Inc. 215), 82D |=&H=0( 1,100
A3 |1 B -100%
=19+ [19 x (-1009%9] =0 & A&t

NE ALY = (FHF X/ BAAF A 2 FAED/ AR FGE/ D)
o = (g X W/ FAAFH 27 FAED-( 1 BAAEAX B
.”

AR EBE T WIWAY ALAFHENE 0] A (www. smbs.biz) &F 34]

- 303 -



oétﬂ

R E,

,ded A
9l

#

%9 3

ki3

30+
F7HeE(

W

(%
E[l_
,
71387kl
il

F 98)

ol
T
s
oj

J_.NO

ol
e
b

—_—

o
i

- 304 -



4. 712A%}] A HolHE o] §¥ 7 E AL E

—_— B E (T ——tdicron Technology Inc{EHES) ——Tesla, Inc (B}
230000 S0.000%
80.00C0%
25000
F0.000%
20000 Ill B0.D00%
SO.000%
15000 -
I f 40.000%
']

10000 |— S0.000%
SO0 L
E 10000
o 00005

I T P S
C-ESES B IESEERWEP T EN
DICHOIA S 2 F378168] (218 Do/ AH)
gans roiE IER arus e
IPNEEAP PN 14.00% 2,525 77.79%
2XF R AHE 28.00% 305 9.40%
3XF | AtE 42.00% 126 3.88%
4XF | AHE 56.00% 148 4.56%
5XF &I A&t 70.00% 93 2.87%
gto| Ak st 84.00% 49 1.51%
-10% ~ 0% 0 0.00%
—20% ~ -10% 0 0.00%
09| AL Bl A -30% ~ —20% 0 0.00%
-40% ~ —30% 0 0.00%
-50% ~ —40% 0 0.00%
-50%0| ot 0 0.00%
A= 0 0.00%

- 305 -



LH
1)
20
oll

100.00%

3+
o

20

3,246

Il
3+

jid

oyl
<0

+ FARAIH o] 20101 069 299 F-H 2023 05

Total
E

3}

hyA

DS e

HFol Aituasel FAH} o

F2) A1 2 (20109 06

=
T

—_
10

AbE 271

o =

)

TE Al =%

o]
o]

4

4)¢ ag=e ¥ BAH 7]

‘?__
=

o

EEER L

79 FAol hE

iy

2

ARG Ao GYA FAY A%
Apel Al A4 ek,

0

F AR 2

AbE

SR Al =

Al S} T4

ot

) DEXI 2

1

kio
)

Kl

&

50
)

oll

80
Kl

Kr

=
oll

=0
al

ol

3+

H

e,

A oF

il

-

0

Ko

ol
Jo

H
iR0
<l

]

Iy
Ko

- 306 -

o 3

2|

x
o

e




oll
RO
2!
(&]
N a)
o)) @ < -
20 @ ¢ o a4 . |w [P
-~ - 0 O |51 mb et
LA a Y + J o 3 o & .
kio & g A< oF N
) S < < D | = —
ol = /ﬂ\ m 6 o] 3 53 0d or Mo
= y B - = )
oll ol - u w._ SIRG ok oo W g
= 100 S % 0 o B b =1 x za il
. NEEREELIE XY
il 7 12 R M|z | D RO o
= ﬁo - N R S b o LO 1__/l T
qﬂ._w < | a 8U © Wo @ ) r -+ 30
20 Y Ko W o3 Mg < 3 % 2 3!
A oF Hu A 20 RY S < w% ~ M Mm o
ok 3] S W H RO Z 4 | <0 Mo X & - 3 o
. ol_c RMOISHQ.A o | U ﬂOTW L = SN
OF 3 g WS a1 | KIO o T < = o = =
i - mot g Y J 0 o X 5| o
A . I < I ) = il
ol =] = A S0 mo | OF wmmmwm7 & < mﬂuoum
<k o) _MD\WHM.__MC._ m],m_lﬂﬂ B Bom|om|}|
" v WEZRES 25 %= dEPEL:
J— - = _ T = D
2 ol wt.w__po_ao:_ g v o a lwme el
< i ﬂ%mM o | 0 E_wvmﬂu/r A o Slar TS
e 0 N g g = = o N W i A0 y 5 o U
K <1 R0 © i <m0 X ¥ Mo R = |E = ®
= _ | gexx__orm G & kR
N = Ki - o L.|_ - | < = 6 = ol ol o) 3
5 il o sT E N ® S|y Ioﬂ%m =0 RO T
9 o o S z .Ezﬂa R | = ol o <
. () < 00 O w o< 3 = = o] <
) 3 Ko @ ™ VLR 0T | g | of | SRR F
= EMSH_._% o1 - Qg MR @___._Vﬂ_ﬁﬁ__oﬁm)
_ P = 59 3% 0 3 ol | o WT ok 3 <0 | ol __o._w il =zr mmm
a [T g R - R ME RS
- @mﬁém W ok | A | xs%oﬂoﬁgw
L 2 & w i< 3| o I <o %AM% °
A =< | <0 30 | LH = i) = k- o <0 o of 3D
A R | < O U gr g O
Ko Ko — o N ® O o BB ul 8
Mo | ~ T <9 c @ w555y
Kto = W o X! o & < o & M
Nnoﬂowxr W gumma
= U A o 20 R S
Sl W ARG rir
. o — & Aom___|oa__+a
° H of m& m“_ .

- 307 -




6. T2 FolAHg

=X DFHFBE S & = Sd2 JI=XHC| JIEEAHESH| HS0tH =120 2E

St X0 28t 9 = DA 4212 XILID YOO 2 JIRXHAS| Db

= 0| E 20|15 iSO 2 2XI)|= AL E =
OAMX] 28 HLIRH 2A1S Q1N = 2 9O, [HAH0| &
= J|x Ol 21 EXIBHS [ 92 A Q)= A0I=]
2 =30 £ AHe A0IZ2(0| AF CI= A Q&L
Ch

SEO0I0| AR} 2R =2 SO grSH0I0] AIROR EHSiE|= DEIE =A0|0

9/ 2 UBOI0| THR, £UAIRI0| 2 SHO| A0l STHEH F5
S D2 4 USLICHL = 2D 2510] DIHUA SO
== = 2= (12 2ct OH= T2 =2
5t 22|12 JIEILIC

SEHSH BE 9

S 2t=HS0| EIP Al ==&IX| 25

g N=8 BR0e DI'E.“:*Ei(USD)“AI —’F—’MQE °|E

S0l Tt 2Egsl OHE A0 =22 = UsLICL
g=d Ml 28 = S AAMGH (IS HIA0I2Z S ERAeE &2

DHOHE 5104 = ZA2 LTIHLE XX LE0) oft
ST AR S = Z0| Z2A0) (2t 2 SHSSR0 204
S UHGIALY PRIBAL OIS AKRE HIQIStDs SEA &

ROLAS 4 AUCH= HS NS00 8 2ALICH

IIF

= St 200 SR Tle 2R tHH| =t

ASS PN M2 HISASOR 2H=G5|0 2HEHO
Ol ASHE QAREAGIH SILIC}H £5F 2012040 BIAHO
= SEASIA Y0 E += ALB=2, SXRHHA| Lot
AIDJ| BFELICE
deliEe HE & XD JIZ=RHA] DHA0] AHEEIX 2L S2 &0 2| &I

52 78

L, = =20 4712+ SO J|ERAK| 40| IS 0IRE
OF B0 2 B WA J|IEXAD SUsH 2O
] fASIXIHLE, JIERHAF = JIEXHAE PAZS0] OHoH
HEIHSEHNIE SO A0/ oIS Arsim ANt
Al QU IH)loIS IS 2 =0 B XA U AR
S BPIXO2 TME 4 QON, 0243 ZHUIE S50
2 =2 %5l 2H0| B[CID B8iolQ] TCHsl=

- 308 -




Mys |2 yHu
W agn¥sw:
~N = o3 ﬂﬂwu___:__uo__o_
KID 4 [KOK =5 5
WRn |WRoToisT
Ol |m=M<mS
Bk (S@wgod
D0 Mot T =20, 0 <l
SR PR It
RE o 3| kK
a|ML__O:._o o
@ﬁ@%%ﬂmggg
= & o) 0% gy W 41 0 Ol
ﬂOl;Um____._._._A_u Mo W__._ a_o.._ .__._M_.__o
i Ew| R s o R
ol i = 0|5 D E oo
= | ol ol 0t - Z0 ] o I
gﬁc_om:ma_u_:e_am.@
KB < H 5/ e fl K
PRI AoDsg
WUotxMIMS =20l
W4 R on A o B o
= OO0 or B oy K20 S
ou__o ~ R0 | Kl AR D A
ROOW JJ S | <0~ X ied <0 o3

Ho

M:g

o

Uy

00 ==

o S

HS

J K

= uf

—

3l A}3)

o #

+

—

At A, Aol HABEE A S

%
FEFALE FA LS

7]

B9 AHEA A ) 2

&
=

o 9

oH

0

A4 B2, B2, FAAEY, 7

3r
™

‘I_ )

EEEP S B

n] ol A5 A58

T

5|
pud

3lol| A=

lo AgkAbe2- 20269 059 15U =§91<

o

<)

3
7] 1271 2214 (202611012901 ~2026

u}
=

11. 71&F AR

of thal ¥ o F-7F hFuth 2 &

- 309 -



Vany
—
(@]
(@]
?
(@)
(@]
(@)
(@]
N
[r_‘(
r
l-'O
o
par
ol
5,
(o]
Y
o~
g
0,
~~
~—~
w
[¢)
£
=
()
»
=}
=
S =
S
& =
o
(@]
(@]
8
N’
2
M
lo,

o},

() 2 AHAE 0] ABe| ZRUE8IS Meslol 2
DD SXHESA S M SBUES BEA olst

PEECELIE

I[EGRESER JXIE ( ) (D)= <0l dliEol= 2840
2SS At 285t D24 OllHl &3t WPoIRH, DH0IH &t
LIS A A2l LIE0| S2LolCH= AtAS SIS ICHL(B =

HIOIX| http://securities. miraeasset.com).
" 2 g 4AdFIALY: (MY &= 01)

r

2 Z0|EAEHEM = FXPEYEHM (U TR HA) 2| 7|MALSH & SR AIEEE 2
okst ZiQluct S| BE(0fE) E= wslele] xi A Soll tistod Ko} XpA|5}

3 PAEQ MEE HY| Ystes FAKIEAIM = SHADIM e EAPEAHEAM (0H|F
AEHAM) E E=SHA7| HIZtHC LdZMTFIIMF, FAEAM | ZI0[FAHA{ 2|
Lf 20| MZ AlO[E A UZMIDFIIM TR UHES M HEEhC}

¥ SAHMDIM AR 5§ dEEF LS MXISAIA[AB(http://dart. fss.or.kr)

[y =y S

= ZIO|FARIHA 2| ZAHADM = 2026 052 29UAIE 5={0| L35I oLE ZHMT
Me| gfeidl2 FEUL S| Z|ZjAdo| A == Felsithk=s ZE s

0| B2 71x|E E& = 528t 20| ofdU Tt ot = ZI0|FAREEAM S| Z[xjAF2
ol ol Z8E = USS welsAlZ| BIFHCh

- 310 -



OlcHOIA S MI378002] 1L
OlcHOIAES 2 MI378012l 1L
OlcHOIA S MI378022] 1L
OlchOIAESa MI37803=] 1L
OlchOIAESa MI37804=] 1L
OlchOIAES2 MI378052] 1L
OlcHOIA S MI378062] 1iHed
OlcHOIA S MI378072] 1L
OlcHOIA S MI378082] 1L

OlcHOIA S MI378102] 1L
OlcHOIAES2 MI378112l 1L
OlchOIAESa MI378122] 1L
OlchOIAESa MI37813=] 1L
OlchOIAESa MI37814=] 1L
OlchOIAESa MI378152] 1L
OlcHoIA S MI378162] 1iHed
OlcHOIAES A MI378172] 1L
OlcHOIAES 2 MI378182] 1L

il
>
N
10
o
i

a

e
110

Il
0

F O

J

0%
12

o

M e JQ ™

L SR

o 0C

Hone
x
all
x

!

J

4Mm e oy

M
=
ol
x

r
I
=
i

02 K

[
>
x

x

(o)

o

0%

>

J7

° 1A
oo rir
1

0x

2

=

0

-

=
09
@
>

0=

ol
00

= 2 A A

DICHOIAIS A A=A

o

AH2H
o=
e
e
e
e
e
AH2>A
o=
e
e
e
e
e
e
e
e
e
AH2>A
=
]
=

AH2A
o=

I

Ol

I
I

-

L
L
L
I
I
I
I
I
L
L
L
L
L
I

goh ol [goh oI o o {oh oM oI O o oh goh ok oI o o [

(=]
}&ﬂ

t
t
t
t
t
t
t
t
t
OlcHOIASS XI378092] 1t
t
t
t
t
t
t
t
t
t

01 OI4 O O OIX O[X O OIY O[X O OIX OX O OI¥ OX O OI¥ OY O
M

—~ e~~~ N~ N AN A A A A A A A A/ A A~

I

ol

= 235,000,000,000 &
20264 05 29
= 235,000,000,000 #

oo
7N 0N n

EL
EL
EL
EL
EL
EL
EL
EL
EL
EL
EL
EL
EL

DD NUNNNWLNNN

o o
wm wm

D W R R e i i R e i R e

p
(2

20264 05 29

2026 062 01 ~ 2026 063 102 2= SAIDK

2026 062 11

K SHEA

http://dart.fss.or.kr
http://dart.fss.or.kr
http://dart.fss.or.kr

2Feh AkeY



o] TR A ol thF %—iﬂﬂA ié‘ﬂ“g e B3R }% AAIA 9 71 A
Abglo] XA == Ao e 1A

2k Aol ofH, o] ‘T‘X]' g4 4 71XHA}2‘3}% Hokd do 342
& FelakA7) mg

>

OlcHOA S =43

>

[ FAARA FAT

¥ B ARAE F840AESY 2 URESAVE B2 AXE A ATH
Yot

% ELS-DLS-ELB - DLBY| Wig FEAHAEE FEFAHS AAFTAIA 02
(dis.kofia.or.kr)el Al vl A M4 5 &Y}

<EXNZ2EHA F2AAE>

1. ERTCA] 2IZHAI D) Ol DAl T = =2 ETIAMA al D}

Al == = 9O A Al BEAHS A o)== = X5} A=
o = SIS QRAZ =225 0|85t EXIGHAID| HIRLICH 22A

4. JIZ=XHake] JHH 0 HAHIGHH S22 =UE0l Z2EHNEZ SUHZEE Al




FSHAIDI bEESLICH.

(6]
ZRAM0I NSO A2 MBAN LM FHS 01E & U= O
of

Al2eEe ] =] Ol SI2Al=1H [
2 ol Al 2 I ] 2 ol SI=x2)|AH

== HUeal) ETFZ A S 6HAID| HEEHL CF.

HZEE A0l AFEX gor B M EXz S[==0
—= ol EX=2 5|22 25 gk3H Ol = C AFS pS|
Al S} = HtAH 5 = Ocle 2oie g
cIasl A OlO O ECAISIA T Al AFS1H)I2d HAX”UIH =2 g

_EtOIot Al J| BEEFLICE.

8. S maMzaEsEze Ot Al N E o] ETIS 0| AL O
NE S A nmuu o} Al A E _ ==
=20 24 X 5t AlJ| HERHLICH.
9.8 ﬂi’%"é@%i% XEXEDF Olslald] ol DU E 22 E THAIE

10. S H4ZSEAS = A £ ololBE o
= “: = 0| AEZEOZ HI-IEI :lgol\l-anouq ICt E986| [ 298t A
= A X 7 =2

11.EE|»/\HDE=|%|-§?__|8 O| O|U|-E = _U_l_ x_l A




= = al AT JHO XA =EZ2 925 T USLIC

=2 95 = AHo = AtZE IO} = SRS o

2l GotAI DI HHEfLICE.

12X QRA)2SAHANESY R3BX0 (2 EHEE T= 4
L0 43 S AL RHE QI SHOZ ZSAEZTHAXSO JIE L
S, 22Ists N2 (A2 M2 = HFE LS e £+
ASLICH % QRUS U2EH 64 Ol M2

13. 2304l AFEIOIL =D A E S RActAIS, OleH 9 & L DHHIE(
B 1588-6800) Soll 22JotAlJ| HI2tH, D2 SEAIE L= SH0| A
8t A2, & Al EH Ol Xl (http://securities.miraeasset.com) £ = 3 8L S

HA(ZBIRL0I1332) SS Sl &8 &4 & JSLICH

14 dFNIFINTF, SANEB A, 20IENEZ AL LHEO AZ &0l
g 32, 2ENIFINATE LHE=S 24 HEELILH

S e es2ss =298 =EE we2o|s! Hewess
SeTE = (1s=2) (252) (452 (552) (652)
E =R
2130] 80% OlAF | *122] 90% 04 | 2129] 95% 0]A¢
ELS,DLS ! =2 ~ ; ~
i WEE WEE WEE
20% EIH
=TSR i e
L Z=HIHS BBB+
= BBBO 03} i A- Ol A}
Mg 2 S&P, _ _ e e
ENHNE B+ 0
DLS _ o |TMEBHOBH ont s BBB- 0/4t
o HIHS HAUS
_ _ EHIHR FENIHSP
2LIA [E1XH2 B1 0lo
B -G Baa3 Ol4¢
MMMZSALK | ELB,DLB s

B3lAle MESSH LHSdt= A2l fIES2 =8
= o

EONINEE—

SHAHEE SGlIXDLEIX 2o AD| ERHNIM ASS S A5 ZHEH0IQI: 2ASRP, 215t LHUHS)
—1EHHl afef Sat USD, EUR, GBP, JPY
aJ| 53t 01202 Sak= 28| &8 XFE

fo=0 H2A AZEIIALS] AI2SS0| EME H2R, I =2 S22 N2E LIHX S8 & £2 S=(Second Best)S AR

wABSZE O
HDHE SBENAEC| B2 40| B SST 2HLA0| HE 2E0H0 253 01422 2HE

[FH AR
1) CHS Ol otLioll oliEohs F<2 2 101 S3 Alst
D JIZEXHAS] 201 BHE Zote B
@ J|EXAS| ERIF 2SS4 ST S J|Z=XHAM| SHHIEI0 AHZER2Z0
2




! 2H1HH2I01 22101 70% 0141 3L

) A2 OHXI HH2IHE D|1EC2

Lo|
=

*NO KI(=

® YIH2IXI O E(




180

Olchoi A =2 H378163 Ih

Oir
ki

no
ulo
Mo
ulo
0
oF
Hio

-

0

e

KO
iy

fo
or
160
oF
ol
HH
OF

SH0IH, d=sMHEsHo Tet 255X @sU

SHIEE =0t

oF)

ol
o
Ko
il

Ct.

DTUC 2SS ETAIE c}

X5

Heaq

S

2 A| AFEH

% 2 =

g0

HH =

Ats

= TIE X

ot

o]0 OO|(E O

A=

Al

e
fo.

A

BFAHSH A O]

= XAl

HFAHSF A Ol A

B S)o2 EJp &4l

sHolol X2 £0]

gt
=

CALE

=<
=

=2
;

nJ
RO

oK
RO
._A.___

-

KO

H
o

o0

0l

-

<0

ol

=
n

~
I
Em

0o

=
1o

I

I
xr
jild

-

KO0

I
oir
_

io0

o o

© N

0 -

Mmoo~

w ]

A

2oy W

S

Mo _.__o 0

< -~ w7

00 > o W
° iy R
s 3 | o
A._._ m_u :hﬁlu MM ._.mo (@)
S ; )
S M: KF Kt0 ﬂo 3
R R = =m0 R0 g B KO ~
R R o3 (59w % ol
Ty S K @ik Yw s s
Eor N B O O e s
o RI|KKO M| W |FRFROEFR|— =
mm | nm| m0 Ol eliom
A
m
ki =
™ 0 il 00 Wk
RO | 7m0 b Jo X0 i0J
W ook ~ = - o
0 A m,l__. A0 Kk Bl
< | M < < 0 ol
4 = <A ok m_ﬁ
b 0
[
Wt

- 810 -



o
™
|2 5
K] | el
B I
Il o
O m m
N
=
10
=
o
H

o1 100 =2 20 2 =

Mo

or

=
o

1o
o

2
40
o

oM

™
ol
o

-

0o

==
1o

J
%0
el

.,

KO

H
or

ot=

M2X270AME2

=

o0

J
76}

A

70

K
@

FO4 Z=AlD| BFESLICH

110

= Jl

(1) &9 A9

X o S | 10 <
o RO & |
SV I - VA = n
~n (Mo | R < 1o
= |ga |n |37 O
M RS o
PRI pED Sl K
Holmeole ki i~
w2~ | o 2
la) O A nJ D; — -
widan|g =< |=|0k G
mﬁw_: @W___mm S Mg oD
™ U TR N — i =|3 = |7l
F_A_._._Ll_ O._H_—.,_V_I_Ln_ m | = __O*LI
_J_.mQ mQDu JHWV\MMW < M)
o | Z|RO RO | O ml | = RE |
OWW&NW? ~lxd mQ | 51
W2 Wz 3 (dixal 520 dp
W3 on|E |B|IM3E|IF (| T
ies|Wes|h |5y egis| NN
LR AR A R T e
S S S 3l S glod|m=<
KESMEgId |dla® 8glaxm
NSNS Fd, |Blko| S @R RO
A oA ROV R AUy | D | B KO
o
i
oll b
i 4 o @ I |
g |80 < |
4 Nl R A | R[S o
i Gl R (&= & | K|
s 2] S |~| 8 ~ |8 H
= N 5 || ©| o |R| ®

- 811



ook
Jo

LS

9) AIZLEtALS

(7) HeH ZOH(Trading Disruption):

HHHAIRZF S2A12E A 1AI2E SOHH AHHIZEE Hela =
2 HelA0IA JIZ=XIAHOIZ=XHA0| KI4=21 HR0= X
O] 20% O|At2 PHol= BA)2 Heldt = = SXE
HLH A 38t DIEF 010 =6H= AIRE I8, It
I 2EE H2 T= SHE 82 Hedt S T= S E=
HLRLZ A L&010| ZSRoICH] Eotoh= HR

(v) HelAs ZHOoH(Exchange Disruption):

HRAHHAR SSA12E EE 1AIRE SOH AIEEW XSO0 Hel
A0IA JIZRFAHII=XHAO] XI=Q1 B0l XI£=2] 20%
Ol&2 RHol= S&)2 HalohHLE O MEIIHES 2= A
= 28 HAMA JI=XRE 28 J2 T S8
S2 HHSIHLE O MEIIAE L= A0 HIst L= Arala
EJI=5H 2R A 2EH010| =REICHD BtEteh= AR

(=) &I HZHEarly Qosure):

HellA = 2 HeHAI He AL A0 A7 HHAIRZES] A
HIZARE HAHHAIR SS Al el MIZS It SOMIS0RY
A2t E A Zelok= AIZES] 1AIZE OIEDIX| HIZAIRIS BH
OFXl OfLISH ZH CIFHIEAIZE OIF 0| HIESH BREZA LEHoI0]
ER0oICHD Ttol= 3L

(=) 1 8H0fl D1 Z=XHARD 2HRAGH0] 28H0I0| = A0 XHE B
A U ANGH= 210 QETIS ARIA SI2|1MOI AFSDF 2 o
= Z=flols B2
HoHA = DIERFAF ASD|ZH0| FHAHEHAIRF S2AI2H) 22
o) EI NS ES sy
1) HEEE A HeHA GE= 2Rt HeHAD} Ol = HHUOfl BHE HelA = 2
SHS A= HehAS| MRAHMAIRIS 261 |2 HIESH Al2H
12) Botey XD |IZDIAEOIY, NISTO|ABHEDI 01N 2EIIY =S¢
== ABSDIZETDIY, R)|ZZEHIIQ L= 0B
_ REZJ|AEH 20112, SEASH Z)|SZ = 0| ASHA||
QSO I0| AIBHEHS X251 |2 FREH Y
14) AterZ0l RISZ)|AIBIZ0H A0IT| 220K S AISII0H X)) |SZ oM
== e oD atEa
ol O |ALBIA|Of] ASX2EHOR ZET|0] LEH0I0| ADTAIS
= 0ICE|2 AREHY

-812 -




2)EFH == &9 e

= (B1E=2
559 OlcHolIAI SR MI378163] IMMATSA(FIIHHSH)
(I2=29E,2HIER) (MERESS1ED)
DIEINTA; Micron Technology Inc
(Micron Technology / MU UW Equity)
Tesla, Inc.
(Tesla, Inc. / TSLA UW Equity)
QEE N 20,000,000,000&
153Y HEHIoH 10,000&
15AY Lalid|oH 10,0002
grel 2t 2,000,000
XA Forz3oH 100,000&
& k)| 2t SRl pSgell 20264 06& 01
oz 20264 06 10 2= HAIDHK
(H2AD2H01F HtFA =21
=ciKl<= AN CHat o
At otz 20264 06 012

Hop|2t

=cAMT CHat

20264 062 05&

FAEEY
=d |2 20264 062 082 ~ 2026 063 092
I 2AAERID |2t 20264 062 102 2= 5AIHKI
Aot & 2ctol et Jks
= g 20264 062 1€
20264 062 1€

20264 062 1€

s=0IEZ2 M

Bl

O e——

Al LiE2 & Z20l=
=

S| AE
#elel HE'S F=G6HAID| BHLICE
ANSEZIISEA ZHI2E SI=ZH
ofE XAsS2J|AEHEDIY(SRE) = 33HY

- 813 -

IIAE I S22 delts 2.




e

20294 062 1<

OE)| 48 RNIE LI2S = QA DEINE Il S22 ZRILE 2
22lo] LHB'S BEBIAID| HIRILICH
2 REZIABUSTAEA: S#I2ZH
BIJ| 40l ABIAL: BIZZA
BID| A A BIAl: ASOISOHAXIAS ASOIE(15 O
ot 22t2 B2 AR)
SHHAN BB AIE | HUSBUO| BHIH 102 DIDIY B, BHOIS 2 S|
SIS FAS & USLICEL 0] B HABUS B2
SRS He FOAIRE BrRtELIC
JIEH ROl AEH =SS Fal A SO HAISS0| 2 HB0) et &
RSZ0| 2101 SIRUEZHPS Sol0l HAISZ0H0] L3
517, ASS YHEIX UaLICh 2 ZA0| PRX= MIS
=5[] HABRDIZE XDDIES C= HEeDl2e
DAAFROC| MAS=S Sol0] 2 ZHS BRI
RSTIABLY, STHEZURZY, B4UXSY, 20/
S 24Z HEI0| TEUQI A2 (1S AU =0T,
0l0fl CHEH ZDH0IXH= XIZOHAI 2SLICH

 JHCl BIETIXIC 2 2L 0
23, =edJI12H0] X = =HE EXNA L
LICH Ol0l 2SIt 2= SXHXI0N CHE =M= BE0
et SXEAZE #2P1210] €2l B2 == JsUICH &
KIgt 2OAE2 BHIHM(AEH2 B Y S 812
)0l 22| HHErLICH

a
4m 0l
>

OIXI, HTS, MTS &) E2t JtsSoHH YA &7
2 HMIgtELIL.

* S MMYZESA2 2| £4 SJA =X
AE MEZ XNSols 4322 2 Al A=X=0] It
St SISHAE AHMZ O HXIL et H
AREOI A XIE & HTS, SHI0IXISE Soto et
SHZ & 23S (R E &elstAID| BHELIC

- 814 -




e

Al
ny/s-—»,

A &= =0
A
=

Ol= 2t
©f OIAl

RO =)
110
wor n m..:u
< =
WUE
~ 0 @
ol <0 =
oL J1J D
o
Ko 1 ~
ol < Ok
W___ i iy
20 o iz
= qd =
Ho gy =
o =
¥ RO

e EELICH

I

Tz

]

(3) A%

W

Mo

Gt

=0

70
w
N\
all
Ho
o3

77}

3

(e}

Y,
lg 2

J
¢}

Z4
A

=
L

= ©]

=13
=

B A A]

T

=)

=

o

7] 3

|

8

o2 A 39
sl A 285

=
e

J

Kok
=

0f0

LH

— Micron Technology Inc : 80.96%
—Tesla, Inc. : 52.42%

9

=

R

Aefel

20261 05¢ 269 7]

2

-

s

=

o

(28 FA9 47142 20264 0549 269 7|+ [8,809.65¥ 1%

% O]

7

Hr

700

Fo] Vola

°

- 815 -

Fol VX 22 o] -8 (Jiang and Tian(2005))

— Micron Technology Inc, Tesla, Inc. : 0.3589
[e)

Volatility Surface®l t

d 71

3

>=
o

il

[



7}

==
RLN

Aprke] 7]

=

(71F7hHL &4 % 7]

7kl

3

8

oL
[)

1
o

],

S

tility Term Structure 2 2+

a a a a
E E E E
T T T T
<l <l <l <l
= = = =
= = = =
5y 5y 5y 5y
K K K K
pd pd pd pd
W W |w | ®
oo | M A |
= 0o Lo Wolo
%u_w %u_w %u_w %u_w
o 00 00 00 S
IR E|mE|mEX
=~ |=R|SRIZR
= TR = =
> k|logXk|c k| x
3l ©S|an S |av O |an ©
L L 7 = 11 74
KO = (KO o | < = [ K0 o
or S|er Bler B er O
S | R s VR B | I
= ~
B = E A0
RO g | AO or
o |7 (5P B
w0 oS 5
ol g KO ol =)
i J___La or !
KIo m RO &r
)

=
=

1010

PSS
o

[

LICH &, 20 et 2242

O
PEN=]

FO|04, OICHOIMI=R HTS(Home Trading System)
_J'K_

—/

3Te)
Al
=

X
HIOIXI(http://securities. miracasset.com) AtNHIA 22421

1=

—

=
=

=

—old

al

1

o

tu), CHelelol Il

110

o

00

- 816 -




o
I

LS

ol tiatod= &
AR E4=El 2
ZOro| AR F=AI2H0] ALO|
= AFEO| SAF K&

LICL (&), S22 S5

ot 0F EILICH

SkEA OO
E_I_M

S5 30

{2H0| =

O
=
2

ol Ol

J12+2] FAHIHAIAIZE O
Z SiLICHL &, 2cte!
1AL oh=
FAID| B
L)

2026= 06& 01 % ~ 026‘—=| 06& 102 2= SAIMHA
Z0E)|2} 0|5

20264 062 01

~ 2026 062 052K

20264 062 08

~ 20262 062 09K

2026 062 102 2= SAIMHK

E|4 HOZU 10
ci9l2 BiLICH

OIRAIOCZ 6

otz| 108HA Olatz 1

gHEs &

o, FAEA

E =
CE JCC-)IQFO

=3|Lto|2O
o dHuguHo—
SHS0l tot= &= 01822 X

o=

H=e=Z E-ELIC
= tHMs<olt
=olkl sLICh

< UiHIES, A=l

A OFXI A= MO |2}

AP GIEEN, 23 0




o4
Ok

H
OF

T

N
i0J

ol
ol
KO

i0)

Ho|l2 =2

(=1

LICE

b

=

S
ALl D olel A gt

J

R O| HISHS =| A

I

©Z QIEEIX| Ot

—/

4 OF

PSS
(=}
O3 0HO

=

=

FA Ol I

S
é'l-

A
23S FNHFE =0k
=g HIE HEZ0

o
—

(=1}
-

SR &
Z2H0l KLt =
ot = SEXEAHI CH

%
&
toOlol 2
ch S£XARE He|2t0] €2l HEE += UsLICH Xt

—_ Ly —

9

B
L
1l

Al

=
1o

EOIGHAID| HEEHLICE

c4J12401 X

A

=

)OIl 22| HHELICE.

10)

0 .1

S W
] <0
ol D
ol ol
N ok
=3
R0 0
o o

HEFAHIZIZ S| OIMIZE DD

e =ELICH

o

00

o0

ol
Ok

ol
K0

s

=0

H

SERE

g

b7

(3)

7 AEE HoH G

g9 A%,

- 818 -

g, Zekzae gAs 2REA 100%



T
= il
i hd o TR
A = o Z )
AI ~_ GG MH_H ;U P
gyl ) N Mo 75 o T ol
5 ® F = o i
T 0 ol o = o G
= RO ™o ;ﬂ oy W
N o o E s RO o
L» o "o X 5 o ~ o)
o 5 o < ) Njo T B = %
= "o 5 -_— AL o T X —
5 N ~ ol o g N
= o7 o 0 o _O J| - o ™ o
T K T B E , = ) i 7 g
O_I Lmvl ol ﬂmo __ w-“ st .}O \H ﬂ ;IA_H m O_
e el hia &+ L - o n A (g il g
o R Oﬂdlﬂmo 3 n_uioﬂ i /]\]L
(s ) "o X A = Hﬂ_u NN = |y ) 5. D
p o = B N {Im B ™
= S e Bo o7 o X oo = op
N ﬂmmi o3 ﬂﬂ@r o ok &mm
ojy uuu%uﬂlbt @1_ m ﬂwmﬁmﬂ ﬂwur ) ﬂh/r
: 250 Lo E e T 3 g
R ° A 1o = o0 oy = % 5 Ko
T - o Sn —_— ot ) —_ = K o WWE Gl N &.L @
J_.NO dl O_ ~ C‘.ﬁ \_Ivﬂ ‘MH_ ‘H k) ) OﬁE EO ]O ~
Ro© o= = A op < Bl i To° X
- l;uﬂﬂ o oF ;uwﬁdu B < W . ﬂwm
T o- e o e a1 ey o v ~ oF ~ = o
o R X o GEICY s L A ol e o
- U%M%w Mo 75 ﬂoﬁ; & woA o = e
e 5o E o o o T 7 o BT 2
}aai,mﬁo_; 3 e u.f;u uulx —_ W ﬂﬁuﬂe Y o 5
;o.._ > I oz T ﬂrH N N T \_Ll ) o Ny Jf_ 0 °
B R ol R X T - X = o S do = T 7
R oE T iﬂmm o = o T s o < - = o
Jm.,.,_ = W M "~ ol oyl W ] ﬂoﬁ N i X oi e gl Lo ™
SR o = oo 2 ° & ™ L ™ g ~ T o oo% ¥
~ = ~ ° — © 3 B W e 0 EiB
S ZTa D onogn .- oz G0 5 73
nm_..q_oumﬂﬂm IR K i B _mmoﬁoo K _nznu m_mio .ﬂod m%mm
T Wﬁ E o ﬂ”a ol T s Gl ) o = < M_M ‘W_ el ‘H_Al =3 ‘.N_.m_ N
,__zoﬂUlji wﬁ zﬁoo%o mﬂaorn_rm iy N mr ) 1ﬂ
o 3 s o T = Gl - g Y ~~ AR
gy o © AN T TN e e o ) - i
M../ Ko 3! No ,w_% ™ dﬂ N i~ K X \I‘Vl T
— o = o o o e st =
= T 2 W o I e n X
o W T 2 x ;
Yo o o A < =
op o) Gl 1 T T
A ~ ) il ﬂO um N ™
© ol No ™ Gl o X
o B T . o M
£ s R = 0~ 3o
= N Njo M W
= e
\ Lm 2w
~ kS %

- 819 -



i
vk
rlo
o
fo
e
o
l-‘O
lo,
X
>,
o !
=)
)
%,
o
i
2
o
e
2
-
il

—> MHEHSM x 170.00% XI5

- e EX4UE
= (HIE)
(1) 1 HSZo|S2BII2Uf 2 IRl ISE| 14,00
AFBHEIIDI240] 24 2| =D |Z=01A0 OlAtol A oy
> O4OIZ0K « 114,00% XIS (¥ 28.00%
(2) 2%t XISZD|ABEIIL0| 2 JIEXAH| ISZED| 28.00%
ARIEIPIZ0] 28 2IRD|FIIA0| [75%] 0lAtol AL of o 1o
K| > oupt30k « 128,00% XI2 (428.00%
=
S |(3) 3XF XSZIIMBHEIIA0| 2E JIEXALS IISED| 42.00%
0, [AEEIDI0I 2 2RIIFIIA| [75%] 0lA0lI AL o4 oo s
1 oo o iz (% 28.00%
g [(4) A% IISZD|ISEIIL0| RE JIEXHAS ISED) —y
ABEIPDIA0| 2t 2 ZI|F0IA0| [75%] 0IA01 AL o1 52 (e
> OUOTT0K « 156.00% XIZ (%1 28.00%
(5) 5t STl 2Bt 2E IETILl ISE| 20.00%
ABHEIDIA0| 2 R ZI|IFIIAC 0lAtol HL e

(94 28.00%

—~

6) D= J|XXHAL| ORI 2+ F| I
| [70%] OlAtOI A2

84.00%
(1 28.009%

(7) 2 (6)0 HEBIK 40, 2D |IFIREEIIY o2

- 820 -




o =My S K
0l K0 = A =) K ol )
I} N < s ol ) O KOIr K A x
= —~ O/O LI_A/_A._O _)_D/\V_qu_..o._.r
T 2g RO = 02 K0 D <k
K|S S R KO ol ol 3y 8d o
uF 8 Hay"ama® a5 T
ol W <Xk DX SRR
M olar =Sl g RS KO <N O
WUor ook olal  — M0 &) ol X
KA Koo ol XK K
H I 5
W N4 H
= 2 h ol 5 3 5
2 Kl g %L_Wx
10. m
_Aam/ 50 K __oM
%l 19 5 A2l 2
< kOl =
K 0 ~ K15 ¢
O“_O le.l__A __AA__IJDJ
= I =rN Ky U ooao.
0 R rf Ol J
KA o8 = S
Y ==
o0 7 B W S R
FH A R 00 M Nz
= N = = 10
ol ke ™ i ol 5 A
_|_M=__J_J_ \M)&.a_x._x._c
AR S RO 3
PR Y m._;/_x.,_).m..__
o N ARGy vl [
b ol ~ <0 W

271€4¥7H9

[RH71H 7L F 7 F

=
I3

A

T BRE 71xA

Hgo] 7}

ge})

g

© g Ao 2

< ¥ ©] X] (www.smbs.biz) &35

P71 A2 SET S

&

3A 30 F7HEE(

)
N

—

)

"

d 2 E LY A9

ke
ar

e B

ki3
Gk, 719 71dol A7 1EdE0] A

NEEE

eN
T

a5 <l

A e B,

[

op
=%

B

mon
)

N
o

Ao, P A 2HE A

- 821 -



(2) dd &d+x 19 =
.a‘.
HEs+9E
-\n
HEZRUMI BEI|ETM E O BUE 84.0000% [ Gummnt 68
2 HAJ|Z 70| 25% DOHO 2 B2IH HO| i
o 48 70.0000% | ¢ 30748
b 56.0000% —
42.0000% | — e
28.0000% [ g v — 100
: : 14,0000% — glE
HERRYIN 2E7ERLF 0 | 3
LT 2 3 27|EE9 5% DjUeE B5% 0% 15% er—
\ HIE A0 e 32 ) En) - A&R A
-75.0000% l j»-'/' (Micron Technology Inc, Tesla, Inc)

-100.0000% ;’f (L4 - 100% ~ - 30%)

OICHOIA SR NI378162] (0il&F &=2URE TeiE)

[2029= 052 312 ] FKI Micron Technology Inc, Tesla, Inc. & = a&f
ol LictsE

2AZEA | [206E 06” 112] 2 ZEIIEI29| [25]% DICtOZ Glatst =l
jl—’.:— Ol_jI o= jl;‘c ltA]-Ol I:I|-j|.L_L=|j|:j|:D=I 57: (HI_ —5|:L|:EI:I: 2F il:‘cjl?lc_

JI249| [70]% 0|9H0|H KAZAAQ| BHABH |CH

7b SRR QA 19 FA2ADD
- 7]1Z At Micron Technology Inc, Tesla, Inc.o] Hx7]|=714 o] 217} 895.889,
433.59%¢1 4 -

v EAAFRI71E 7 L e ) @b m s, KIH A 34 7HY)

11713 7+ 74 4] Micron Technology Inc, Tesla, Inc.2] 7}A 0] o] = sty 2}

d

- 822 -



223.97%, 108.3975% H]¥Fo = etk Aol = A5-(F7F 71+)

2= U= TAS
O EIF M| Micron Technology Inc, Tesla, Inc.2l 2201 2+ 716.70
4%, 216.7953L M (G 20| 6ttt Tesla, Inc. J1=), M&HD|=&EH=0] 1,
10001 H=L
A %
El —AISOIEFAIL2=(1H X216.795$/433.59%)/1,100€/216.795 0%
$ =209=F
—>EZZHSU=(12X216.795$/433.59%$) - (216.795% X 209+
X 1,100€!) = 158,829 X2
Ok |Z Il Micron Technology Inc, Tesla, Inc.2 J1220] 22+ 716.70
4%, 86.7183MH (G 20| 6t2tst Tesla, Inc. J1=), &&ED|=&H=0] 1,1
000l B2
A %
ell2 —SAISOIETAIZ2E=(12 X86.718%/433.59%)/1,100/86.718$ 0%
=209
—>EZZHSU=(12 X86.718%/433.598) — (86.718% X209 X
1,1009) = 63,531 Xz
Ok |Z Il Micron Technology Inc, Tesla, Inc.2 J1220] 22 716.70
4%, 0SLUMH (G 20| 3tetst Tesla, Inc. 21F), &0 |Z=&H=20] 1,100
A3 |1 B -100%
=19+ [19 x (-1009%9] =0 & A&t

AT FALF = (AP X T/ FA Y A2 FDEIN/AB F A/

| = (AR X F B A2 FDED(RI B EA KA

P R1E 7t AL FE8FAE S 9 ol A (www.smbs. biz) 2.F 34
308 T/ E(F=F9 TFL L E, DY A9

- 823 -




(G, g7]H7td ] %

A@7|E8 & EASA & BF, &3

o mE Fld v nE A¥r|EdE ARLS AT

(3) 71 2 AHALe] A HolEE o] &

— MiT = E

30000

25000

L0000

I

——tdicron Technology Inc{EHES)

12000

A=)

——Tesla, Inc (B}

10000 |—

SO0

S0.000%

80,000

F0.000%

SO.000%

40 .000%

S0.000%

20.000%%

10000

O000%s

o o o IS o
g T P o gF & 8 B g
(*Z2E JI=XHAES JIEJHA S 100012t D RZAI)
Ol =S 378163 (=2UE 2
semg 2oz EZXEES oA Bl &
1% X0l At e 14.00% 2,525 77.79%
Xt ZJ| Ak 28.00% 305 9.40%
3%t Z| Ak 42.00% 126 3.88%
A%} ZI| A8 56.00% 148 4.56%
5t ZJ| At 70.00% 93 2.87%
BH)| &b 8 84.00% 49 1.51%
~10% ~ 0% 0 0.00%
~20% ~ ~10% 0 0.00%
~30% ~ —20% 0 0.00%

- 824 -



o
Ul g r]|s
nJ] | O | © | O | O | O
|22l |
WEOOOOW
<k
O
- (ep]
ol
R | R
S| |©
__E____m
of | V||
RSB
00_
T
KO | =
w0 | ©
]l
<
0 | <
| o
o | <0
0|~
ol

AR A o] 2010 06 299 78 20231 05

- E
- T

-
it

o}

3

D¢ 2

=
T

o

o
Ho

2+ (20103 06
AEo] ATt E o] AR} of

10

A5 27)

o =

3

TE Al =%

o]
o]

4

4)¢ ag=e ¥ BAH 7]

_Z]___
=

o

v w7 dEFAdE

79 Tl we

B

2

i
ol

<+
Wk

00

LH

JI&EIZEL] 70% 0|

K4
)
A

Kl
E

Dk
ol
ol
ol

=

I

JtA2l 25% 0|

(St J1E)O

KIO

.

n0
<+
s
Ko

oy

N

J
o

Rr
o)

il
[e]

AMoF .

IH

- 825 -

JHot




1] R &
of =18 S
& | S g8
+tsls 88
rZ|S S8
wr _ MQ
Py
x0 K R 6 ol 2 b
A oy & o Ty Mo
- o ™ J JESralas
x e E
< P ﬂxlzamﬂUoI_EU
s ! ; Reped k) <D
pe @A (BERSELTA
1 M < < 2 <
o = K 0 uewmﬂmﬂ_MME
r 2 < J s O il Nm_x._._.uTA
x Lulllmo__.i X
00 S oL Ko 5 A|om.ﬂ|_m;._xsm_.m.u_._mom
= |z=mo W Emo%ﬁ@ammm.
s WHT PEANC R
%o__mo S 2 ﬂm:__w__oﬂlol_
R o2y WA 4 ol g oo
. Bz 2adgal
O_EN:I A 5|6 2o X e z) KO
uonu__H.“u\O_”_ L Amﬁummomuqutw
= H,rxaMJm_:__wmmT%
03 K o K KD SR
03 K TR I R
B A | 0 ﬂorP 5
[ R o~ U o =
3
i <t g
41 2
- = =)
S =
™)

2. 489 W&

p—

7b HE271E7H4

O Ax71271338 71 2026 069 11¥

O o= A5 271743

- 826 -



& & & & P
°. °. °. °. o
< < < < <
(@ (@ (@ (@
o) o) o) o) [)
(0] (0] (0] (0] (o]
fal fal fal fal A
m\ m\ m\ m\ m\
Kk Kk Kk Kk Kk
&N ~ ~ ~ ~
K| K K K K K
Wo IK %2 IK 1K 1K
ol 3 A A A A
w s | | |5 |5
<0 | & ar ar ar ar
YN N N N o
I._ ™ ™ ™ ™ m
Wo|m @0 (B0 |® |80
R | oy o) o) o) oy
<0 <0 <0 <0 <0
~ ~ ~ ~ ~
Kq Kq Kq Kq K4
oW W [t | U
[ [ [ [ =
X IE |[B E |B
ol ol ol ol ol
< < < < <
[ [ [ [ K
m m m m m
ulJ ulJ ulJ ulJ ulJ
04 OK | 04 OK | 04 OK | 4 OK | H OH
i |k | IR R
= | — oV ™ < o

GER

=
o

}1\1_

=2

7]

<

&

O A&x7]
71%)

CETE

O Asxz713dH7td 2 3

R R|[R|R|R
(@) (@) (@) (@) (@)
SS9 |S|3
<t QO Al O (@]
F={ 0 i IS B
ﬂ.“ X X X X X
[
0 | 3| 3|3 |3 |3
A0 | Ao | fAo | nAo | no
| |5 | 8| B
HRERERERE
v | | ]
—— [ ofl | ol | ol | ol | ol
N | o|lo|~]|W0L]|©
| S |oc|o|o | O
oy | oW | oW | o | ol | oW
2888 Y
N R R T T
I._ © N~ N~ Q Q
Al Al Al Al Al
Wil ol
TN NN NN
(4
FiRR| KRR
_L_Al — Al (ap) <t Lo

ofr
I

=K

o)

Mo

Nlo

- 827 -



O —
- ~ o = i e
R <r = ATRA o o —_ ° —_—
S R ke [0 Ko =~ 5 o) R’ e N oy <
S o) ol Ko = o 5 ) u o
< (&) E._ al N X x — E.E ~ AE _El
3 @© 3 ol zr K ol = = 0 = g ol bt
| = o e ~ Mo gy < oo @ w o
ol X < K H0 = 8 =y U o o NR Mo [
x| & - ROW® N M0 & gy o WX N i 2
o Mo W =Bl IR ~ X e N K
3J - g T m ~ N N = N ol o
= gl Kio O 0l I <V N — ~ — =
sl zr H KF =p = .r._ 3 Ki < o N ~ ~ 2
ol c._m_r____anu &l B R = 7! D ) g
[T S = A K00 N il X z
AW we @ R Ke RIKD ol No ° N =
~_Sdmwswa T3 | i Mo <
= “SlABNRST @ ol N K MO ~ g o
Nk - o BN BN ™ N N N =
K A 3 K w =0 o NR )
Br 50 ~ e g ~ foln
1K i ar .__ o il - .
. ~ u of 40 2 AT 1ol B : D r €
n x|I H R ~ UJ A H — of- ‘&o B =
ols |[meA WS ke oh = o i w o
] ar | Ko R @ﬂamw . ™ o )
RIS o | w5 m A g SO ~ £l i
~ 10 —~ |
R o mo [ H K a3 A - %0 o O R X Ho B ™ F
= o B a Rl N - © >
oo — — Tl < ). o o v -
|75 R - o ® e z i
R NI = Ko =3 U] X e &) g N
EEREE: R i 0 R g . ; 7P
al ! Kr = [ o KON T~ T —
K o T ] < X ~ ~ o ~
— J - W O . —~ d o ay oo X ar o )
~ J|lmd s o " T X~ = I 3
MENCE w a2 g N 2T ToE T
R o Ko © 51O - o i = o R <A N ol
il o o K & N NF R o B
oF of % H | o 2 _ i =~ M ~ rim B
© K@ a F ol 2 5 K S Yo Bx % !
° 9 K © o o T - —~ N K N
o 3 o X g X O
W o gy 1 w7
o oo U z -
N HE %

2% E dad A
- 828 -

o)
ar

L=

#F=e) ¥

308 F7HeHe(



N
o
W

o)

=
ol
0
o
Cl

o

(Tt w7171l A&7|E@&0] SA8HA

F 98)

ol
T
s
oj

J_.NO

ol
)
T._

—_—

B
)

N

o
[=<
0

Nlo

ol

9
T«

Q]
=

& FAA7E F ).
=) o] %] (www.smbs.biz) ol &

<

5]
=)

=

)

(=

=M

A7)

=K

0

il 4 o] o]

o

B

AR} S AP

=
zli_l‘

ofskA 7] vpg o (R e

o]

-

A7) 1o A

S5y

spo] vl 2ol o

S

A 7=
- 829 -

2

-

=

)

_zH

7HE

= FE o] FARA Al A

P H ML (EXE

120299 05¢ 314

T u

57}l

]

o« Eseep) o] Fow 1 deld] et F
hyE

O w7 38d
2. 71E FRALY



1A 7] wpekuch)

3. A

SAVERN

ke

ZHA|

™ — -
=3 CECH o
9 m .ml _(\ OT 1_/r <N 9
o) B T M =Y < 5 <o
g AO ~o IR o ‘mE LBFO o X O—l MvL
5 < o = [y e op = AR = K
o ook - T wou P T R
— ol T e & Alm %o o) o ) -y "L RO
o) —_ B _— ET e jo N <
Y s g% gEfui § B4y
W R = NF {F = W o A & Y
Lw_, — — T ~3 A o © o <o =
Lt o o) = __umz._ N ,M —_— O ‘m&o 1\” o_l
B B o of- 7° <~ o = = = A NN
= MH f© o ok " O ~s = R (KRRt
— . ) il ~
e N . L fwow BT = BT R
o T ) I o N © fn . < KT — B
< w T N R ]
o o W o8 .E 5= Y o) K ‘DF o) = K o < ®o oV
e v w° 3 o) o =0 T =z <V = Ho e
= W o /] o) B W o 3 i - o)
My 2L ) il N R B T o
T o x o o B OICE L S o o
G CH L T X RO - o = N £ Mo
A ~ < ° ~ © e 77 =y e
T MH B T ¥ R~ Do B WY o) M ol
Eo X 7o A oF X ol K )| WX K re ~ ~ % @
Wrﬂ o s aw <0 Ch B ot 0 . 9 =x %W.._ _ 1__/l o
C o o s T oo Ny uhﬂ%%u Al S
o N ) 0 H B T (NS o A A o D OB g
o < o) OF 03 = X4 ~ Ak 3 W
ro ) < o o T Kk Hox il 0 o7 o1
oo T e g e R E N W
o= ° % T I = ) e o MO gy L X %0 Wroor 2
;.IJI 0o o] Mﬂ . =r —_ .ﬂ vA ‘_ﬂoﬂ 0 X NE ‘UIL ﬂ io \Mﬂ R MH
o o oV ™ ° 1T, BN ol T oy BT =1 A o
Tw 0 =) _ - X <Y~ ﬂo o} =
B X T oa oo o e Fodk o ~ oo z.mf o X 5 =
—~— B We o AN - K N o o~ o T~
- N W %o o o ) = o) 0 5 Mo No o] ] o
CRECICN © T - m LHPEER e AR T
zi ozl s PE g Z pHEETE L BRZ
» F G I . o T R ? gl
~ s Njo N w = X L T e _wmﬁ = T =
T % O , W T L~ S o B
oF o® 8 . =M T g o Mo B
=z N %wﬂ@;u s Mo T O
) " X : .o~ U
T T o o

- 830 -



7)) o] A] (http:// securities. miraeasset. com) o] Al A] &

A AR Q
&

]

1

o

m] 2 of) A5

o

T

=7h

7k (7]

al

Z

ENMESREES R E
o

oL
. O

SR
=
e
JJ

ol 717 =]

Nlo

=

AL FA7}F 22718
[e))

71

=

7H 3

[ =
= O

7F

7
.

1H7]
°.

XU

i}

[e)
>4

He
2 724

(oﬂ

ob

o)
=

Al o
A RSH

[
ks

&
7%

1

o 9% T=

=
T

=
J

=
ps

(¢]

]

FAF 1P A 1 TR A 2o

7H #

g

[}

]

AY2

Y

el dea s FAARe AlF =

]

8

Y

X 7]
S FAA Al =8t

N

(4) FA2k9] 2

qk7]
o

Gl
Nlo

NJo

No

ol
L

T

T

A% 67477

=

dl

= wAe] 744, w7 €

7H 9 95% o] (,

A

%

d

o
LUR

A9

&

[e)

-
24

ol

b e
57 (Hedge) A 2 9] 4+, 7| 244k9) 744, A Fae), 7%

47t

9

2l
)
S

3]
=

k9l
tol

0
yl

°©

aLd

TE4 ALE flete] £ T B
Aol o

=i
N

4

s

90%°14) 7}

- 831 -

AL ¢

[€)

14 ohy]

)
o

24T 5 A&y



)

~
file)

FHol A A Bl P M} + JFYT.

3 F

5 of S g5 oo

B ol < B @ g D

2 | % W © A i

K 0l Jom = Y

o R = ~ ) =

| - 3 K b

R @ i o7 Mo . <

. m_ S Sl o WE o

10 ol o2 2R Ko

Kl < Ty FBI

I ol Wy sgmi I

x i % _._ﬁ_ %0 Q - ) 1o

- Ko & _ o Ko s X —

a w80 all | o y o Mz =3 o

_ v 00 £ S 33 {

e <1 RO |oll z ol | & o0 Sk N o = ©

a1 oo ol B0 = Ty oG e ®

W o kM2 4 o) < W2y 31

< 80 = &l 7] | o — _._._._ P o= il D

X o D Mg | ® = oS S amWm  _

m0 |00 80 RM| = 2 ol K @ Ky N =

K o 80 = Kl M= JALC] = =~ BJ R

e B e w0 Sdow O

< I ~ _II,.II_ < Al . M = o

ly MMWOJ%M 9 23 wEody

= = o | [e) (=] - 2 _E

a8 e ™3| moo|mZ TR

o 20 ol | 4 TS o w3 @

R ON|Io®S &M o Soolaw xE AN W

_ =l M e _ K3 N N . A

of K{ | Ik Ki B0 < | 00 = i OH ) o0 Z

5 ol oL | © KO WS or g il o L TR = B L

o. O:._ O - O:._ ol__-.._ < O_ < rk - _ N

B0 R0 | 70 op " K 8 <k R o iy HN WK BS gl

T Mol | 80 @[ 6 - Ko %0 KO = B R0 |
| oA = = A
ooBD W@, | w0 of _|Da [Mg|M WIS
SO e R Y oo W opp | w0 B 0 0
R 20 W |2 Q= |2 30| U g |0
Ko <! | Ki0 2 Ko R0 H H H H Ko = | H
< Ko Ko K0 K0 Ko

- 832 -



M X U 5 ~ - 0
XS 3 Ty W W
o 0l ot oll o
= <D . = — _I,_|_.__oC._ -
5 = 1 io) U0 = oF ~ = = Kl i oF
o T 3 o o = [u)
IS0 g AL T o OBy X2
<0 b L - Y = o J‘ D_ITA 3 IK
=l o) Kk m— RO T = Ol ¢ °
oz A S oo o g 2wl o
ona = %@c._ml %M,@@m 1o
Y =0 o ~ K0 o] < 0 = B ~
5 S Al D W 2y 3k o3 go H e KR g RO
Ko < e T g M0 = o &d
xl..OJ o U %|4_A.o_=_=_aﬂ H&Mol__%l.ﬂ_wl _._@._
= I T DR o o on o oar <0
o 7 i g mﬂqwu” jv_&m;m_w A
z Ke Q0 o) D = ] S Kf0
W= HE R Emo s CuZHa W
- < [CIRAMERT 35 3
R o KO o) om | w0 RV % KM uoE ool o
20 oh KO gg | OF A Ui = O S o ot s 0t |0
I R o7 ~ Ko 3r Ol — oz OFE oK
5 g NS dls® 4o o SR R R
0 8 Ao | = 0o R g NS mwms O
ol Al ° R il LA M_ _.._o.r___ m.mmu_.womﬂu ~
oA g = EANA 9_%=ai_ﬁ 205 g | w0
0l =R % L L Haosa s <
—_ (o) -
T & iy Dl oovt = = Mo 5 aT OF B0 ST
el ol e w DTS . gTWRAWI OO
1 E = MG Is=As ZADg s g
S 9 RO &= | R s J Koo = md|mid
uo o Wt MO <N | Ko of o) o o aD Uk & RF &~ @ @) | Ko ol
_lAl_l
l_._AI:A a
w5 ~

: 71 ZA4ke] HSCEI A 4= / EUROSTOXX50 A4 / S&P500 A4 1 ELSE

* o AJALE]

)t}._

A E = golo] FA sl e o} a]ola)

al

;oT

A

o} Ao}t

o

<+

=

tn

al
i
i 1]

zojuz

ol
o
Pl

il

#il

Abedl Gl Al

JEOL 018+

| =
[=)

[e]

t HSCEI

[eZ]
o

St 018+

EURO STOXX 50 2

oz ol

0k

Ju

> =2 TAIN DAIE

- 833 -



T
o
=K
%!
ﬂﬂ
o

=
T
T
Njo

Nlo

it

A o

F49

1 U e B

S

—_—

A 7F 109 Rk

FA 7

3

sl o,

7 o] A] (http://securities. miraeasse

ool Al

=]

U E e 4

IS

t.com) > H84%% > ELS/DLS/EIN > ELS/DLS3 A A}

i

AlE (1588-6800)

2]

A]

=

2 )

}

XO
»AO

¥

A9

Nlo

+ A}

B
i

}. A g B

+ A}

B
i

A ojufo]

. 3

el

No

7] 2 A4k 9

NVAFE, W AR 9 FET

1217] sl o,

Nlo

!

—_
fite)

ol

- 834 -



@o

No

3}A]

o At 4

o7 oAy

2

+ AL3F

B
R

3) ®7olH TR &

G2
Njo
g8l
o)
0

o

(4) AR

-
R

low, 1ol thgh dxp

1217] Wk e,

o)

Ll

(7) =5 713

I B

Gl
No
)

—_

;.OL
=3

T 2944 oY =871HE AEUH.

7

A} AL}

Hepgel A7k H9AHg

o

1217] Wk e,

P o)

3|

AL

ks

3. Bl & M3 R AA| Eol P &

ol (D) w71 o] el 7] &= (2) 1 A=

S

=K

- 835 -



B = S =

1
H

0.

ato] Laglo] A shato] M s A 3] AH 27}

FofoF

o 9

J

8

HOVe} o] o} AL

2

ole] o] z134ke] A

o

o o] WA AR, Z7)F
0.

3}
Fodof

)

€
O &ale] dpik &= 34

7h. Z71F4E A

S

o
ﬁo

A=

AU

°©

O QoA Aol FF AALAF7E 2y

o

)

R

w
e
<
o
)
=)
‘mwo
‘.mo
~
o
o
o
TH
JJJ
=)
of-
ﬁo

L BEEE

o

R

7@

o] o=

A48 A4S

o
ﬁo
W

o)

o

o

o
No

Zh] &

P
T

Fol =3},

°

719l 2ol o

RS

a5
- 836 -

sto] s At B g o] B AN, 27154

S

3219] kel

s

ES Y

3 AHAEA, <

9

1

o

TC

-

}

. @ A B Ede] wgAd o

o 7]ZAkel

o 71ZA}A



o
ﬁo
)

i
file)

EE 7

o Ad A

Gl
Njo
]

[e)
Gy

HaHAl €

A= 71 9

£

Gl
Njo
]

gl

o *

o

U, 271542 Uy

G
No

D

7hd2H5H 10

e,

oF

9 7k Do) A% 7t 59 A}

ke
T

o
=

7}
A g d)= on

il
o

<
T

tH, # 7F 2)9] Ag-oll= A< o]

S

= oy

tof g lo] Rb7]<d of el ¥ Sd&

S

A9) 27124 AH7HEA

NJo
ol

ks

=1
=

Apare) 742

=

Ap3ke] 742

AL = 7%

A

- 837 -



No

Nlo

o

o]

oH
ob

== 1
T4+

HA =9, 271

S

o

3

Ao EAA

L
T

3l
AR e R

3

7F7F A

T

i) o

=

ate] s 7]

iz

w59 A

e

g

G
Njo
T
o]

=
0

Ma
Mo

712 A} AR A A AL

b vk

S

iy

(2) A& ¥A

obf el 7F o we} Aele] 8ol

Ao

No

2

[e]
>H B

A GO 2R

(o]
82

| o] 2] (http://securities. miraeasset. com) | ZL ]

olo. &
L =T

R

1) A4 Ak o] 95 5 [(Index Disruption) I:

.

f
—~

N

o

o
jne
0

o
e

f
o

o)

NMECE

2

FX

Y &, 17

A3ke] 7}

AR B

ol

%

2) A7 ul @A [(Market Disruption) ]:

o

o 9 dAANLE ST Bt

B7tEo] n@dd BF wFdo] ofd Hx

1

ol MAHUH.

& 8ol L]

O, 1t

- 838 -



%0 B % o )
H el WO o o) Njo < S
TR e s # T AR oE ) TRR KW
O_H 3 © ° o EE 5.0 zﬁo E 9 = )
oy o B M = B oy mo o} o) W
CEE o o ;3 o = N T A e — ) ~ o N o N
S o ® 0 N F T ° Hom R oy
N B ow G i TR g Ty " G T
. | 1 iy o= 4r o T T w W ° T e s %xw N o
TrZo TZ i i F T % Lwd X B
I B T o l%ﬁ%qﬂﬁwﬂ x %o o Ak g
REel oo i G e O T
N D o ﬂArL 0 —_ ,DI —_ AHH o NM [ny I- ,mﬂ ,Ao Lf ~ e M.A \Mﬂ
or T M;L N B o 7 w JJJ ~ i ~ —~ ~ 2 M
ST d w3 m . Lo ot e D (3 R
= 5T N R ~ T B ox woN — o e
= T Nk do o T o o K _ o Bodp X
— o © N ~ BT o o T B mo RO A e
STTP fry 3z s EIIEEZE 2 LIgsd
X o B N o of © ooy N o 14 o oF
T = B X o © M oV 9 o N o= o 7 oF jul iy 0
=fz® LT 2P X, eRfaspli ¥ A
gx PN FER moy WX H e R L g T w T .
R R T R B e o =5 X om
— o vy > = oM LS = " @mﬂuwwwr,_ ~ ;OEA oy
o 2R T = = T 2 Ho o po 7. oY T LT oy
Dxw P W T T B .mﬂﬁ%dﬂoﬂo% X %ng%%
oowoe T W of X ﬂ.ﬂ wﬂﬂ%ﬂoﬂﬁmeﬂ 0y TG
TR 4w T @ BT T X% Al admoe ]
i o R = ag wmE R S = o o Y
oF < By g o N o0 T 0 == o = T of —
RE LYo s R - G TC I S o I TR
o X G ™o ~ B <0 o = KOS o oF o o
& o X WwoT 9 TN S} G - U | oK% o B
o T K B ™ o 4 ol 3 % o) o "X o N Y ) o Mo 9 <y
- . T yE o wmE 0w x =W F T N W p o= X% 0 ulr
) = N 03 = o Mo Bm a2 o~ | ! g M T
‘Ul dl N —_ N Q f‘ﬂ i X o \ml C_O ﬂﬂ_ﬁ —_— ‘mm,o XO EO o OR HE o I~ o ‘mﬂ
T o B n_/n N T =) 0| A =0 ) ™ T w0 s o W N o o) or
W0 El = X ~ T o oHRe o’ o o A CE sy AR 0079
NF T g = o N <© A N Ko w0 R o F = o X2 o < o X
ﬂmﬂﬂrmﬂ S ﬂmﬁ T g FORDE oy H R Nr& ﬁnﬂ%o_uﬂ.
ciolol S O S - REATLTLEY s THEls
9 W & Z.#o — 0 :t ™o X | M = mm:._ ~ ‘of JiJ 1%.0 1__/l OE ey 17! ~ 3 =
~— o T N X o o M w E ~ . ﬂ.o = \mi — ~ O_H A ri
:_Uo o N _MATO N s IH o ;oT =Ry 17_Al M.ﬂ M- EM n‘quo ,HMTW —_ oo O, ‘mﬂ_ =0 o ey o Y
HmsT FTe TT REEISRLEEZ 9y F5TeLg
N o Sl AdsErFaRTe o SE;EE
T wmx  ONX®wW O%x O 3

- 839 -



i

R

¢

&

N
o

oo

T
o
T
Njo
ol
Hlo
)

—
file)

ol

{|m
oK
A
o
ﬂo
]
o

oo

T
o)
T
Njo
ol

—_
file)

P2 o] FoloRg o)

g

ks

ol thate]

o 54

bol 4

)

e

}

;OL

rze]

s

7HA el A

No

<Jz
R

&+
gl
oo

o]
i

=R E I ERCE !

=

. 7 2A ko] A5 A5

A

D 71Z2Apke] A

2) 214~ W7 [(Index Modification) ]:

=
T

WS WA e o

A

% A Gl

tel D &

S

o 7g o

=
T

o s A

il

°

=13
=

’

)

&

—_
o

XM
L

ﬁo
5
!

o] Aol A A

{|z
Lo\

&+

B

ANA o A1

3

i

AEx71d

T
T=

7744

3) A4 #H A [(Index Cancellation) ]:

{|m

ox

A=
ol
T

ol

Nlo

o

- 840 -



Fod

i<

Jolo] Mo

2§ FAt

A7 B AhEa o] 7]

st o,
Al 7]

k<)

2=

o

2=

]2

A

IS

3
5

1—0]

O
O

—_
o

—
file)

B

o]

T

A e A

=+

=

Aprke] 74A

=

ste] 7]

°ls

=

o

L=
5 —

6‘:]1-

aks:

N

o
>4

feis
= ’

o 71Z2AAke] AEFAA A 49
1) 7|22k weate] 2k 2 7)ek

<Jm
A

oV

rvael

N
of

o g

G

=
°©

ARkel 71E7H A T R

=

s
pul

sho] e ol uhet 7]

o}

]
—_

-
R

)
z]T_

Ar
m
ke
ok

RO
K4

tot O DI

2+O
=i}

HegtlEs

0l

= 0l

A4

40l

e
Bl

el o

K-
KO
<+

S
ok
<]
20
oll
i]s

a0

==
1o

oL

]

o)

o)

Ok

R0
Bl

(=01

ol
10

ok

oD
oll
I

10
oD

(ol d)

£ [tot: J

- 841 -




Ar
=
ke
ok

RO
Ki

00
o3
<k
ioll
%0
Ki

ol
00

Ol
Y
Klo

Ulo

Ar

K

| —

o

HAF

o

(sl

Stock Option

|-!

2]
[

1|

Hel &

ARX

K
ol
m
Ko
)
1

OF

T

;
1
%

ol

K-
e
s

oJ

0l
OF

Fol e v~

°

]

1o
-

kel
=

ZE0oHAl Ot &
el te] Fole) ol upeh

1

3
1

-

Ok

R0
i)l

JIEt

ki3

13

S
hu

12

o
u

I3 3§

=]
=

18

hd

o
3%
A

@ FER B Bpol AFe] WA o] 7] 244 FEHA T

&
@“

)
o=

7MA = A

=

=

H|

s
i

ge 97

1

e

}

3
1

-

Ak AR}

® WgsE NF 7 2R
K ES

-
R

)_HO
)

7h AL A} Apolol] At Al el A o] 7 A wi v

;OD
BH

il

3l

9

292N

-
T

Fod

]_

i<l

elAe] o s o

T

h 8

p 4

g A g A7) obd F9]o] A

A el =7}
of whe} waelo] Mk

1

o

® 71k 7]z=241ke] A=

oF
T
A

—_
file)

—_
file)

!
ol
st

jind
fviel

Nd
oy
pu

!

B

- 842 -

2) el Aol 71 24



@ & Tdo gz 2 Ay

o|

A, =

S

NS R A

=
=

s 43 A F7b

Az

ox

A

&

vze]

Nd
il

o
ﬁo
)

file)

&

—_
file)

AR L9 A

W
ﬁo
£

Nlo

)

g AAUES) BF 5

3l
RN

s
A A Lol &<

7 =

S

¥ o] A] (http://securities.

=
i=]

Sl

6‘3—

A A

o]
8¢

miraeasset.com) o] 1 U

bR e AR

ksl
R

(3) &3l el AAEo| & o

A

o)

o

AR5 AA A 5717

o

6% (AR A4z wh

B

O

o7

Ho

N

S

FE1E ek,

ZhA el e 2302, A9 W8 =3 Ao UE

o

S|
aS|

bol A Au g E F7t

o] 7]3tell s

<
T

o]

o)

No

!

]

o
S

A
ATAZA DA ADR] D2 BA A

=
=

ol wet 1 A

3] A=}
o 9|7 34k == 3| A At

17}

=

L=
o

5%

o

- 843 -



Ut 2 349 4EAYE g 7

L
f
-
f
ofN
2,
1
©
oift

¢ ANE ZHHYH.

4 =AEL Adad

1B ZA Adugel dE tE It A9 WH WANANA e FAe
4 FAMYA wet 24 AFFUh b, B F90] FAAGA

A A e A WAL T HEel we] B W] WARA g A
= X

o taiA = dakeel wat s Ay,

¥ SUORNY Ee o)gh wdste] BAlekE B 4% T A tiEiA =t

- 844 -



HEIL AADEIIM B 7| K AFstO| ZIA = MEtsichs HE ol 5
AL D TAHL| 7IXE BEE E= S$Ql5HX| ol &2 2956HAID| HI2LICH =

oo DHMZSEHe AR, off el # 5= X| &y ch,

—_

2 SXRIBO EZQUE

TS| DB S0 HS0tH =120 25

S MAMAER HAHS X|UD 2022 JIEIHe] D12H0] &
2|5t

25 L2 £AS Q)| 2 4 UM, 0| She IIETAr
XN ETlsHS2 2 A ol AoIZT & =3 =
oo Aol20] M3 (I 4 USLICE M2tk SXXH=
2 =31 0| AtS}=20HO |»X-|I:II>/\IO L _{j AlS}O _*_D{ =2

=6l Ololighy) EXot0{0F LIC

JIETIA) —- 2 =S 0K J|EXHAR| 10| AMEEIX| UHL ES ==
- SHRI S| EIALE, = BR0| Z12F S0k I ERHS| 240
;;; i OIZ2FO2 HAGTIN 2 A WSHA|Q| J|=X A S
o

¢q°50“ 8t2102 EJ| HHUXIALE JIEXAF £= | RAS

ojst 9y 29| DHOHDI EIsHAIE SO ZR0|= LBHOIS AtSITH
=TS AFEEIAl O I)IQIS HTaks 2 S0 YE XM U AU
2 S2|MOZ XNS 4 QIOM, 0|28t ZHNE E76tD =2
ZAUS 2KI6H= 210] O{ZFCHD 28Ho10| EChoh= 20)1= &

j|2.<_3:|2 SEA Ol

22001 P20t MRl 2oz &

Ct.(9I2t 201 HelLHE0 Chet Z2F0IL 20158 82l &l
82| H=0| 2Hichk= 20l CHet EF2 "2=2 |I. T2 =2
HelHE S 3.2l HF L 2N S0I0i 28 AFet0fl
ANIGHA JI1=SI0f USLICEH. JIZ=XHO 0le48F ZEOILE 2D

SZ2| AlItHE HE0| 2o DY = S22 JIE2 =3

ol ot=E == UsLIC
JIETHDHE =01 [ A-: JISLA UHE| JI=XHDHEE
Ol Stte+== ZEIIU(IIEIN 0| otefoh= ZEH0| UsLICH

JIZ=XHHE S0l HE SEIIH(IIEDD BT B
IIRIE: DA/ B0 | AEAH0l D25 JI=AHA] Bi5t

- 845 -




HI

SR8 F=2UE

& SEIHOIEIN 2 HS0l 201 20 SEIIHOIE
a5 LE=EokEe 350 =1, S|/l

4= BEOIU(DIZFINC A EE Shtel
S (@]

DIERAII HMS S0 2 9IB: JIELR Tl JIEXA
O HISH0| £242= ZHIIU(JIZEIN0| GBI ZB0| UL

LICH

—“AIZFE 0| [HE |- &ELD DL 25 ARDIXI= SItot
1, SEIIH(IIZEIN 01 Gtetol= B0l AUSLICH

i A

H(J|ZIN 0| Al T Bt & QsLICH

— JIERARZE ABHIA0 TR I8 JIERHARE AR}
SIEI= DEIIH(DIZIN 0] BI2t5Hs ZEH0| UBLICH

- gsol2 = =D} BRASI0 JIEX, JIENA PEES D)
XA = J|E A PAES 2RE NS, S S THA

Zo| OHoK, HIHERIE Eatet
So| GRS 4 .0
O JIEXARS] JI210] MIS S 4 UOH, 1 21t 2 SHO
AFSIZON0| HBHS DI 4& UBLICH S5, 281019 X
O] 5| SEX)|AISIH) Q! ct= o) |H)IQ Y= D=
¥e) 2E0H0HD 20X A 0JO = op)|mE)}l

o
1>
0
0 o
-
O

= J|xKIAF JIE[C] HHEO2 oI5t 98 Dp| U 2 =0
1) A= JIZREA

1

— a0l 023t B KIHHIE STE N S9I0] SHESHX
ATE NHROR RIS 5K SBXE L =040
Mot 'ELS JIEFAIS BEAIN S Ist 6llXIHH JH0IS

El
2t ZIMol =o|= J|=0/D ASLICEH

U2 SEFNHE SRlokes &I 22X S LAA
O

ot RALH, 11 Hell 0l 2 S22 D=, J| AR 2
E= L= IR 23 IHAES0| ZeE &= UsLICH
O

o
Olefel Helle 2alielo] JaE0l Jyase| 2L0[X18_d

- 846 -




4

SR8 F=2UE

[0
ol

=

0
0 0
1 re

02
1%

mron

lon
02 O

=)
pal

St doisl=0| A7) JIERADIAQ 22HF| HES &

on, 0 M2k 2 ZAO| JX| Tt 25| SIte 4+ US
LICH 2r3010] S4p10l S OSHRIHKIS Al HARQl H!

SO LEOZA JI=A, JIZ=A FEES L= IR
IF 2eEE IS SOil Tt HOHAHCHE &S == U2
o

rk

=
mo |

2 QI504 DRI Y 2 S0 Jh1l Sofl S0t s
FeHEt 4 QULICH 2aipl o rsioIo] O[aHHIXI) 0l2f3H
HAMO| JHBS0| ZUHOZ 2 S| SRR 2240 &
12 012 4 UL

—= sl 2el

MBS A(FOIHAS ) 2 8| 01A
o

| U2 AAIQ| BIAHE A OJO

A
nr
>
_'!
i
Y

=
X
=

L O] AIJIEHDIE §l= AL WIlaAlS

T
0
g
o
M vo
4]
|

il
U
(_)'ﬂ
Mo 4> =5
K |0
C | Oy
(.
[w

0l
H'J l

1=

L
J°
4J
A
2

=
2{BIS 01219 2SI RE0 M2 =
S20|3 S)OF I} 240 PAE &

e

HI

1
0%

12 o

o> o
do OB
=

I

g
w

|

[}
A2 2 8sdS AL UCH, s
Jd0| Xt &atE1) =2l U0 2FEet 2= 2ol

O M2, £9a0&80] g=2240| et JtsdT il == 8t

- B ZAS 9010 AIROR BIEiT|= SHE 2y =3

0|22 L3HOI0| YL, £CIAIEI0| 2 SHO| A&t

= 01Z == USLICE [etA ZI0| THRAEHC| 256l2 XIs=
= S=01l CHot

SE0 M 32 SXMHK=
S (] S

2y SXRZ L SR B0
0 NIZLX B2 4+ UCk= B

FOIGHAID| BIELIC

A

-=
—

0l

1 20t OIS0 86 2= MP= L

- 847 -




1
HI

SR8 F=2UE

S 2gR 99X AN SAS £ S JELIC

— SRHOI0) 2ErAet= 20261 058 15201 =& 20 Xl
&t 0lioASA HI58I| 127120 A (202601 201 2~2026
H3E312) S FGHAID| BILICE

ZHXSHLE

o

:
ox 0

2
_O'j
K
Wi E o

- = Sd2 X=20l XIZ0] OIFHAIX e 2 ZH
& X=20i thotd X122 THSE5H &Ml XIS20t
JI2H01l CHSHOd 694 &8 RISAZ0 (e HEOIES
= 22 W8E= HEOIS0 WHECH 2 HAMOIXE
o] &HEE ANIOIXE SALAOIH XIZokH ELICHL &, & &
ALK et S22 22lHE0] B30 XIS2 S01 S|
TIAE ZR0l= 125HKI OFLIEHLICE

pn
0
0= T =

o Mo
o
I

tt

A
S
Op
Y
40
oQr

— SRHOIO| THS &=QlatE Higt S| [HE It SIME X} N
Al JIEF LEOI0] = S22l 2|FE 0o | 2etet 2|15
A0t 2diole 22 = SdE2 B0 0180 2J15&2 ELIC
JIZ=ARAE 2heaet DD | SRS 2doz Ae|ES &8
S0l =+ol) = SAS /Ao HE L) LEHeI0] Tt

ok= 8%, 11 2l Al uetAl=, EMHAIE JIEt 2 S3= =Al
e 8% = &d= 21 0180

— o=

22 S22 D |E3 A= 2

A
=

242 BIMGOH SIiE 4 UM, 0 F2 23
AN

scasynd

HADF Hiet=

FE

—= &3 20| =40l Met=HN Y= S0 AN A
oMt &=A ool B & A&0] JIsEHXl HRE iR S
Qe FAEFR010] 2 &= UASLICL [HetA, s = 2
RIFIMFO D ITHE 27 Al THE B0 & o4&l WS
H0ll S=201 =XSEM 20| & A#H0] MIgtEl= Ji

= O & AE0 OE e 220 OE
1ot EXNHFE Z2E6t0{0F SLICK

- 848 -




CofEtols B3R STHENA
A SEMHAOIZONH0 [t SAS2 &4 2 E
A E =g =+ UASS FEolK0k

o
\
¥ | 10
[
[w

= S & P o & 2R ST aEIL
Z2 Got= 2™el0] ofl ELICH [ets &8e19] Xs
oS eaoI0] HAHGHH &= OloHatsSclAI I &2UoHH
CILf, &eel2 02801 Chet aleldalo] 2|00 et 2tiet S
gt BItE Sol0d Oloiats AgS zlAstol it =I6S T
olsLICH

HI

ne
<
Ja
e
40
ogr

-= Sd2 4, Md S2 2eNel SESe &2l JI=A
A DA S0 2SS0t =120t 2= THEES o
AS XS0t UCEZE, = S &97L, HelUE, /IER
el SOll thet S2LIIA S| JIMLIES S0l OloHotAl =o6tL)

S0l A2 < 0l Zet EXRIE0| E2de = Us

LICH

- = S0 2et ARl Ot
SHOI0] S &0 UK ZoHLE SKL6HA

teh SXAE A0 JITHGHK] &2 Atet0let ottete = S&
O Helf & JHEE0 Shiet = 0I1E == U= Jksd0] UsL
Ch. 1222 EXH= 2 S20ll FXiok= 240
SH0| FEok=Xl HER =2 Mgae 20120] =Xl Th

B BIOIA SX PIBIS D450 SRZBS L0 LI

1]
0x
40
]

-2 S22 HHLAE S EUHAIZ0A HHEX 2B,
= FISobil He SHPE 2 S22 2D 0180l XE

2ol Lt ot ZBR0Ul= H2IHHE Soto0ret giLIC

he E2 73401 =ol Mgt=l0] 2t

A0l 2= == UAsLICL

- = S 26t SXADE 2 &= 2ot CHH| =1t
AE% I’L|-a|_:|}\.”I:HO“ [[|’E|‘H CtAEO 2= HISHOIQ| A
SHE XA L=6D SUICHL 2D1& EH2I0|A OH==6t B
ot 2= Z20 WADIE =H2 U= (HE] = A=
o2 AAEEE= 20| oLt 2 DHMABEA(FIIHHISEA
)2 SHBSHDION D|FEO Z MAMIEISZ =OISHAID| BHRILICE &£

- 849 -




HI

S8 =UE

MU
0x

40§
oar it

5t foiz010| BMO S ZHASIA CHA0l 2 4 OS2,

S XHEERAl J2{OHAID | BEELICEH

-8, SXRXDE HOME HAICISAR 22 2 SAUIA

LAGH= 2= AS(EDIAE Y 2E010] B OlM0 S5
Oi&lok= A0I1522] LE0| Hle < Jdet SO0 et
LMol= ASS 2F E8) 0l HolM= BIeINE S 2™
Ol gt otoll et AAPDIOIFOXIA &0, BERIME S 2
dof BN =01 Ot e 2tz FXE S otk
2SLICH

-= Sde Bl = S2EE Y

Tl= X210 Aels=50] JNO0KGHH, 2Rt
CIEXIE H&l = SXI6to{0F ELICH

o
K
9t

[

- = Sd2 Elt= S0l &M 2 S3S oL 2R
ok= 0| Sl ©Y, Hall ZHZ20[L 28 & 8E, A2
&, S AREZ B0 Rl= A< S01 Kigtok= Bl 2
BHEIXI Bd=X HFE 2160k SiLIC

i
I
H

2|

= Sd2 2otz Sl E+okls, SkaE L 2| =
QAEHE= ASHEN Al RBIR MEEE Ngt= SHe=2
ol THUANE SEHS0| S ==X ZSUICLTH
Ot 0| A8 T2H2ZF HFL ) =EFLCZE XNsE
B0l 0122H(USD) EAl A2 olx ol Met &
SHS0 E {80 =2 = ASLICL

-850 -




1. 7|22k B4

7}. Micron Technology Inc
t}. Tedla, Inc.

2. 7|27k A e

(1) Micron Technology Inc

—r

npo] A& H A== A (Micron Technology, Inc.)& "= olo]th & Ho|Alof| EALE
A= AAIARD BE=A Az 7oz, 2 vy 3 AEA S5 AA 9 Atk
stefo] lssuth 19780l A E o] 3]A= DRAMGE 2 |iE oAl w&e]),
A #lEe], NOR ZeiA] MRz, £8= AHo|E =eto]|H(SSD) & 145 =] A
= N, Az, dvet, AFE, UIEYLA, HolHAlE, ®utd, AEat 5 vheFeh A
STE TFFYL 2R AEL T2 AFA(Crwcia) BHER A A

B = £ Bt dssynhrtel e 2
HE=A] Aol A A AR, SKelold 2 9f A W =ie] v A fEoke] 452D

2

7] 715) = Ap2] AL glow, HAIH L 7]

fo o e Jm R

9 %
o

AA =

2 4

O My o 12 o

[,
o ol )

o)
=

2 2]
o8t lgvith, E, ol A& o]eheo}, AIHEE, QR 5 A A

Fatm v J1gdow Ygaor, 2012d 4B
@) (Elpida Memory) ¢15°% DRAM Aol 1] 4% B Zstdizeh. 719 &
FY L UEDY, Bukd, dudE, 25
o

W% dlolE Agle} A EEHS 2

(2
o
o2 O

N

Ml ol

—|~
N
N
ko
>
A
J
fr
O
40
H
N

(2) Tesla, Inc.

Tesla, Inc. BE55+

&

7| A 2F, AFERF AZEY ], 18]l o YA A XS A ZstE

- 851 -



n=re] gyt EAb A Ey o Ao ZrdE sy

AZEYRA HE Asate A= HEH EE$]°19} HEdtt L EgdEloR
AA H e bd A F3el mdskal syt B3 | A A A]

erWall, $1-8<1 PowerPack, 7}4¢] A|&& Egd &d AlH=Z A
nl 2 A Lo} A oA H&e A5} HAAES AR ST

3. A FAE7]H

ME
ol-}J

TATE AL

Micron Technology Inc®] 7}ZAAFE7] S Y 2ATH(NASDAQ) ©] a2, Micron Technology Inc 9]
TAZEEL JAEH(NASDAQ) O A Al a2 A5y}

-} 2~ EH(NASDAQ) &9 o] #] : http://www.nasdaq.com

Tesla, Inc. o] 7FA4F=E7] 32 Y 2ATH(NASDAQ) ©] 22, Tesla, Inc. o] T+AEE& YA~ (NAS
DAQ)Ol A A el = i 5.

U A~H(NASDAQ) 74 : The NASDAQ Stock Market 4 Times Square 43rd and Broadway N
ew York, NY 10036, United States
-2~ TH(NASDAQ) &3] o] A] : http://www.nasdaq.com

4 N2 71E B 7] 2AEe] g Ak R 3

NE,
By
o
L

(D 712242 7HA 4 B

- Micron Technology Inc : NASDAQ, Y}2~EH(NASDAQ) &# o] #] : http://www.nasdag.com
+ GAF HIS?! KAROS[9405]138H4 B 2FF Al Fell 4 Micron Technology Inc®] 714 ol

g A58 5 g

I“H

rSi

i

- Tesla, Inc. : NASDAQ, Y2=5H(NASDAQ) = 3| o]#] : http://www.nasdaq.com %=+= BAF HT
Sl KAIROS[9405]3l H 7+g Al 5ol Al Tedla, Inc.o] 7FAe| @3t JHE HS53H4
T dHFYT

- 852 -



(2) 71 =AY A HR

- Micron Technology Inc : 7] ZA}Ake] 7FAAFE 7] 391 YA~ EH(NASDAQ) &3] o] 4] - http://
=73
=

www.nasdaq.comol| 4] 7] Z22}4Ee] 71 AANZE 7| el B3 AW E FHEEA = dS5Y T

o)

- Tesla, Inc. : 7] ZAHAES] 7FA A7) 3] Y 2H(NASDAQ) &3 ©] 4] : http://www.nasdaq

.comOl| A 7] ZAAke] ZEAANE 7 T e AR E FHS5HY 7 A5y
5. 7|2 AALe] HZ 20837 7FEA R F Fo
7F 71 7E 20109 0649 29€ ~ 20261 0549 26
Lk 713 & H LA
Micron Technology Inc : 895.88 (202611 05€¥ 26<)
Tesla, Inc. : 489.88 (20254 12¥ 16<)
o} 717 T HAA

Micron Technology Inc : 4.33 (20114 10€ 03¥)
Tesla, Inc. : 1.05 (20109 07€ 07Y)

- 853 -



Micron Technology Inc

1coo

— AN TEChinkogy

B A’NM
: ® @

T @ p @ '
,ﬁ? & -&95‘ -.5»'5’ﬁh pr & '&f -3’96\ & -ﬁf

OlcHOI Al =R HI378163] (Micron Technology Inc JtE3 B S =01)

Tesla, Inc.
BDD
=
) | hﬂ
o =
=Ty, L
L
0 T
a0L0-Ce-29 10120819 J0l1s-0e-39 20i0-04-39 I0WA-0E-29 I00-08-29 J032-08-39 mﬂ

OlcHOI AN =& HI378162l (Tesla, Inc. JtABI =S £0I)

- 854 -



5000

== icren Tachnology mc

ss=Tesin, NC

LI

anm

ANED-06-20 020520 140630 TO1E0E- 2 20LE-DE-1D 2000-0E-20 2022 -06-10 01406520

DIZHOI A S 2 H378163 (O E Tt S8 1B S %01)
FD 2L AANE Folok FAAGTAL FolTaE AF TR FolF 5
Rt

T2) 9l 7122 T3 7AW E Fo] 1 Z= 20109 069 299 71 Z2AEe] 7HA S 100
o 2 AAst 7122k 7AW ES UER T g YT

6. T8 FTA AAZ(EH 2 672 7)

(1) Micron Technology Inc(Micron Technology / MU UW Equity)

EEER =DM Rige! HE
1 Micron Tﬁ((::hnology Specidlized disclosure report Micron Tlighnology 2026-05-20
Micron Technology | [Amend] Staterrent of Beneficial Ownership by Certain | | Micron Technology

5 2026-05-14
Inc nvestors Inc.

3 Micron 'I'licchnology Staterrent of Beneficial Ownership by Certain Investors Mron 'I}ighnology 2026-04-30

4 Micron Technology Secunﬂes to be offered to enployees in emrployee benef | Micron Technology 026-04-17
Inc it plans Inc.

5| MaON MO | et repor,fters 8.01 and 9.01 Vicon TecmoIoay | am6-ca-01

6 Micron Technology | [Amend] Staterrent of Beneficial Ownership by Certain| | Micron Technology 026-03-27
Inc nvestors Inc.

- 855 -



Micron Technology

Micron Technology

7 Current report, itens 8.01 and 9.01 2026-03-25
Inc Inc.

g | Moon Tﬁcchnology Quarterly report [Sections 13 or 15(d) ] Micron Tlicczhnology 2026-03-19

g | Meron TN | rent repor, fers 2.02 and 9.1 Vicron 7600/ | 00g-06-18

10 Micron Technology | [Amend] Staterrent of Beneficial Ownership by Certain | | Micron Technology o026-02-13
Inc nvestors Inc.

11| MeenTeemAO | et repor, ferrs 5.08, 5.07, and 901 Vicon Tecmoioay | az6-01-21

to | MeeN eI | ey repor [ectons 13 or 15(d)] Vicon TeemoIoay | anps-12-1g

13| MeON TBCAON | et report, errs 2.02 and 9.0 Vicon TeemaIoay | aps-1o-17

14| MeONTReAON sy Repor to Secuty Holders Vicon TeemoIoay | aps-11-05

Micron Technology | Additional definitive proxy soliciting meterials and Rule 1 Micron Technology

5 ' 2025-11-25
Inc 4(2)(12) rreterial Inc.

16 Micron Tlizhnology Other definitive proxy statements Micron Tli(czhnology 2025-11-25

17 Micron Tler;hnology Other preliminary proxy staterrents Mron Tlicczhnology 2025-11-13

7 ZApke] F Aol Bk Bk 2pA|EF AEFS 1 2= A 9] Q3] [SEC] Abol E (http://ww

w.sec.gov) ol A &

-

o] &k

=

T AsHh

(2) Tesla, Inc.(Tesla, Inc. / TSLA UW Equity)

HS | SAIZIAL EOMY pSIEStedl INES=2UNS
i Tesla, Inc. [Amend] Annual report [Section 13 and 15(d), not S| Tesla Inc. 0P6-04-30
tem 405]
2 Tesla, Inc. Staterrent of Beneficial Ownership by Certain Investors Tesla Inc. 2026-04-30
3 Tesla, Inc. Securities to be offered to erployees in enployee bene Tesla Inc. 006-04-07
fit plans
4 Tesla, Inc. [Amend] Staterrent of Beneficial Ownership by Certain | Tesla Inc. 0006-04-23
nvestors
Tesla, Inc. Quarterly report [Sections 13 or 15(d)] Tesla Inc. 2026-04-23
Tesla, Inc. Current report, iters 2.02 and 9.01 Tesla Inc. 2026-04-22
Tesla, Inc. Current report, iters 2.02 and 9.01 Tesla Inc. 2026-04-02
8 Tesla, Inc. [Amend] Staterrent of Beneficial Ownership by Certain | Tesla Inc. 2006-03-07
nvestors
9 Tesla, Inc. Annual report [Section 13 and 15(d), not S—K ltem 405] Tesla Inc. 2026-01-29
10 Tesla, Inc. Current report, itens 2.02 and 9.01 Tesla Inc. 2026-01-28
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