21 ER[Z]]-2025-309

@ 0| YE2 "1 SIEYE,LEM, B3 2t S &2HIXP7L Olatist7|
022 JSHLCh M2t H= ; oFgHel FI| FAE
ot= 8% Mok EsLitt

@ [Rel] SSYE M 2PHoIM

S XLxA =AH Yokt 0f242]

A%E AO[2E 7|csta Hatof 2f

& [LEEXR} £XF |2l 2 aH

'EXt RAUMEOR XHE MECE

H H37911& DH4ASSH(ELS)

= ot 7RO &F T 7IRAI0| FIK|R2 I [O2HoASH
M303823| LYZASISHARCIZY)ISl FR, 7I=AURI HSCEl X5

Jgoz ZJIMEIRZ DIEZ0| WAGIZON, 20245 1€ oY ELS Zof
75624200 4.329422 EHNHO0| =Hg|n 3.24220]

57.17% UWA°| W7\ 42t 2HES 7155t ot ASLICE

ESH RARE X0 F & ZIEAM| JHE F=0| ZetE [0fH0INSH
M297543| IPYZASHEHEO2YCl B2, 7I=ARMl HoH J=2
SR XVlYRX OISH0| TYoliCH, 20244 8& oiid ELS T
7.00242001 43721210 AMOH0| EPYs|n 2,63%4200] MBizl= & o

62.5% 29| TV|det EHES 7|55 ot USLIC

2. 1 2| S8FASE E &4

7h. 23 HX|== S ELS £4(2016, 2024)

2016'30l= 83 HSCEl F7HX|+=2| 5522 3 HSCEl F/HK|+=5 7|22
of ELSSO0IM 2F 10% Uiele] £40] st HE UCH, 202450 &3
HSCEI #7IX|4=2| S2o2 9F 50% 22| 40| wWAst Ht USLICE

Lt sielZ2|HA oMiZAsHHE(DLF) £41(2019)
= Zxl, G=/0|1=2 CMS 22| ¢4 DLS S8 mQlst HMEQ| 7|xAMt 7HA
3i2t SO= 20194 92~10AI0| B &AF 52 7%(Z| 98.1%)2
7|1=oH BtV |=el = S 2H0HE Hf JSLICE




@ 0] 23M= S32HXI2 e HS I LS et 015 STIS 21510 'FELHIX 250 22t EHE, R 23 780 oA,
=

SiAl0] LS SHISRIS AA IZHSHO 50 RS £ Ofsfe 4 QTS hiset =alLic
@ O] AL THZBISH EXFIBM(RIZANT SZEXA0) Het B0l 2A)IY UER BT THEM ohy
TIHAH

oo F‘I— ﬁEE =i %*LIET makA, DAHHA = 0] 2BALt %:.”II mYASSHe FXAEBME UEA W0

2 4E2 g (3YEL 2 #3239 Y7 EE MR 240] Y = Ao, EXz Qg 242 EXIX ZQl0A
H&LEULL 0] S8YE2 HISXESH| Wt BSEX| &L L

& HSBUES M= olalstx|] RSIUSUE S+otl LS OliRAL=E MBS AU SF7IES HIME B2, £=
= HRJ-} st H2|7H 7L of2ig = ASLIC

- DMEMAE AE 71 B O ARSI HHEA] EOl-AXIBH0] FAI7| HERLICH -

NG LSR= T A=INEIES n[2josS A H379118] ELS(TMYZESH)

« THHEIE0] MiSet £XHEEN

mujny

ZZSHA|7] B

ELSE 7H ZAlQ| 712{0|Lt F7HK|4Qt HAH (0] £2180] HaHK|=
ELS DM SIS 0|0, KHEAIZHHOIME 2EEXMAE F EXIYR0| 240]
n*f%ﬂf 25t £ XM HAHSH £210] AMYE= SHOE MOHCt

DLSE FAOILL FI7iX|s= Q2| 0ItE, &8, |7t 52| At HASHH

OLS | xoig0) zmss muzssaer
S SHS DUCISERNECE WA JISE Ay AuS §3o| 100%2M, B3
20%E EWSS 2M0| WME & USLICH T SESL JISSHLE AN STany
Jole THIYIIZTNG 95% OIAK(H, Wl & GHETIKIE Q0%OIA)SZ0IA Latolo]
AojyAIo| BR0] W2t AEHD, 0] S HZAMO| WS & YA

SEE S0 Al | St

67Hel Ojuf SR Al BHIIAGIEIN 90% Ol
PR 27t | Hgwy | &g

671 Ol STEH Al 3HIIA(TIE7De
0 95% 0|4 XI5

= AZo| 7iof BEtsH IBAHIKESH HU7R0| T2t AP HEIRIR), HELeR, a5oe,
ETHAAULTX|, HYULUATAIS SIS 22, ¥ SHUAIS O URHE| 11 E HUNT
£ o URRIE| 51 3 TX] ELSH 712 o) ARt SHXIS 75K 4 UALIC

= o9 mjoier 2HsH S8AHIXIESH MS6Z0| THE BUEY = 289 o S HE[THIE
fiet SHOZ SEYEHMYUKISO| 715 A {X|- #elshs At&2| %%’(MEQI HE E= I
£ Z)E 278 & USUCL %Q7U2 S22 H 6ZUY O|L(0] 32 A u4Y) S

Egen

E Al‘%()" I:H%I- ﬂOl*l-éf I:Eh I:I|°_| AH:-POI II-IOOI.A 70_?_ %nlgd-ug, ._'L, |E-|(1588_68(X)) al
ZH|0|X|(https://securities.miracasset.com)0fl 228 4~ ACH, 2EH0| Lrlst AHL

SSAHIXIESH H36E 120f M2t FZAE(1332) SHl =22 2F5IK £ USLICL




IYZESAC YHSTS AUNIBST NBAYSTS A AFE F O HO BE
zésgoz 2z yYas30l AL,

o

HUHST ZHRQI 1 J|ZAM THHHSY, JIERHA W4, BFLUTALA 27 5),
HUILY 5 5 T3

- NZYHST ZHRY : WM NSSITE JIEE MY

AZeSEMR)L LELHUSE(CRIE S & SEUE)

QsS30| ojo| 28 MR1(Z2I&) MR2 MR3 MR4 MR5 MR6(X2g)
CR1(Z$I®) s 158 158 S8 1S5 S8
CR2 s= 25= 25= 2s= 255 S8
CR3 158 258 358 3S8 3S8 3sE
CR4 == 258 35 453 453 as3
CR5 s 258 3S8 455 bS8 S8
CR6(X2I&) sB 258 358 45 bS8 652
% MR2 A|E2|A3(Market Risk)S8, CR2 ME2|A3(Credit Risk)S&

s EXAHSIS WOESUH(SDN IR eSS
ooy W STINSIE GEPIZ ERGIL UBLICL Of24e 2RI
Ton]  mE kY 4Eel HESS0 UG 526l AR, Do £X

S= 83} MZ0 EXIHSIS Wal YOS & HalHel ExTS

SIAI7] BiRILICE

B SIESZOR FAHE 09 At
ARAMSEIL IR =2 FXXE st 4822, AYYA
ZHASEHISEY 20% Z=00|H | fUES W HoM= R =2 =&Y EXeYES F7
B ool QIEE A% ZH I HE | o, 01 s AAIX WS0| 2 AUIHS M3 48

=2
2+ As EXXIA Heret 4FAUUL.

M
FEd=k 7f =2 —'.E-I}II-— oI5t rggg -'IE-IHHEQ-I =]
Tok= $I}I}W|H| FSEIETS A|-==0||_|E|.

APMBET} A 52 EXKIE 93t 4B0E EXRIY
g2 | 353 2130| 80% Ol4 XIZH EHHCE YIS AUSICRIE CHA 52 $E9 EX4)
Gk AHS 25K SXXOIA Matet YEUUL
e _ SIS 101 HSH= FAA0I USE B3| UKL,
o | 452 2i2o| 90% 04 XIZH WEBEC 2 202 JIHE 4 UL AY 2E9 o

8 4T $ U= SXROA Maret YEUUL

EXRT AUIES FASNT, OKASOLE WIAS

2130| 95% 014 XIZ¥ £70| oryNol EXIE SEE ohe EXXOIA HEd 43

Lt

Oz E= Ha &9 +AES 7|tsiH, £XEZ0 &4
2

O] HUoX| = SXIXOA Hetet SSLICE

X QEMMES BElX|7t EX| RCH M7 ERHOM BT A M4 ZHSLICL (C2]:2SIRP, 2/3t 'LEo|3)
- 1HHA| &g E3k USD, EUR, GBP, JPY (&7] S35 0]2|9] S5h= 2HA| M8k ZHLICL)
X MESES Ol XA LHBYHIIAL] UBSH0| EXE 32, 718 =2 S82 Hst LIHX| S8 5 £2 S8
(Second Best)2 AtEELICE.
X 1 FEXMES 32 M7| T SE4 #4210] 7{H ZESIH 255 0|42 AF:ILIC
% CH2 Ol SiLiof| siESl= 22 471 2FH0AM ABEE 18HA 48 ZFLLCL
@ 7I=Xe 7t 3HE =3l 8%
@ 7|=Xpe] ZRIL B34 S S 7|=XLH0 HAEI0 HEFAX0| S £XIXI2| 0fai7Hs40] *2 3R
® 7|=XH 7149 3pA 102 7|=XHtL "E?_-’?-‘%'EQI A g BETAPL 25%2 =16l 49
@ HFEHZTA (Y2l Hi2{0{7} 60% Ofxel & = U9l 4EY o 27 Hi2|0{7t 70% 0|4l AP)




| &E2 0K BH2[0E 7

Lto
-

L3

® X 67 (&

*

[NY
1

1o
_lluu
i

M
=

14

=Xt HEEY

te] 2427} 7|

Ay
£t A-Ojatel ZQ

MEE stAl

| -

—

HC}

M

o

o

JEHOIN EEE O]

=|CH

k-, &

4

[=]

o

o

e M7 oHE + USLICH
9

9

IT
(o—)

Al

t

=
Lf

A

A2 MEH

o

of 71ME 452 FaHsn

[Z2l] 1EHM 2SS Mz 0f

OENEL |
=)

® &

B0

s

A

)
()

X0
o

A HMESELIC

=

=

|
I LIRS HZ|Z0 T =Xt

a

s

M= S82HAE




ojefoi A SA HM37911 = EZHSH(FIIHAASH)

Dj2o MBA(F) £ FANY ARte| BF & 2lEx
S =sEris = 22 F)0llM 652 (PR E) 7K FARIESE

[ =298 ] C}. w2t ol2{et 2 /7| &0l EFESFARSES| S0l ths
A = gelAel FANES SHA7| BiECh

o
ofy
Sl
oh
oY
Hm
_qﬂ

[Bh=
% ELS - DLS - ELB - DLBY| W3 AEAR

(dis.kofia.or.kr)ol A vl g M34 4= 54t

<ENZ2EAN F2AAE>

Al = = QA Al gt AH A ol 2 XI5} Xol|lo

- 18 -



i
gl
I

2 EX KIS RAE S206| 0loist) EXGHAID| HIELICH 282
(o]

s N
0l HE 01y E= &4 SR 20 H H= S LG

Ja
0o
o

4. J|Z= X4t JHAN HHGHYH S3He =AU E0| 23EHEZ EXNZEE Al
EXAFO] A @l 7 o = E XA Dbpd 2H S 51

5. 200 ASAEN Tt SHAI0 25X 4SS 2 U= MBS

Al L =) ol Al 2 1H E
=2 Ol SIZA=TE LH = ol S22

=2 [otEl D ETLZEE S 5HAIJ| HERL T

AlSIHI = gt AH 5 = Ol 20HSe 92
CItst A 0JlO DO =CAFSIA L Ol AFS} Y124 A XN HIEH =2 vl C

_EOIGHAI Dl BhEUICH.

2 0} Al 1A E o] E O 0Ol AFIXZ O

M Z22AE ot Of A 71 E = EWHE

10 S HMZSEAS A A = ololure o




(= O O] AIZZ O M 2 AFE 0l EW3 0|5

2N 37 =2

11. E MjMAsSI=AS O] aldHlE Al 1O} N OEA
= 1

RS ESSRA)SESLAHNESY HM36Z0i @
SS9 =¥ S A2 P2HE et SHCZ =543 Y 2
S, Beldte A2 (A2 MBS = FFE IS 7 £+
USLICH % LPYU2 Y2H 62HY O/ MBS

% rTru
Al
0

13. 2 20t4l AFE0ILE =IO A2 JASHAIH, Ol SHE & DAHHH
©1588-6800) S =2 GtAID| HictH, D2 S EAME T= =0l 2MH
st A2, & Al EH 0| Xl (http://securities.miraeasset.com) &£ Z
2A(3HLl0/1332) S22 Sl &3 L4 = UASLILCH

14. A DFIAF, —?—I}k' A, 20l Xt & '34/\-|9-I WEO0l A2 &0

i HeEes | =S92 EEDE JoE | miewesiE
NEoE a2 < =:l-HE! = =-r|E! < S SIE
(1SS (252 (4s= (652
E RN
\_ 232 80% 0|4t | 222 90% 014} | |22 95% 0|4t
ELS,DLS == _ ~ _
. =i =i INE=E
20% EIHE
ENMP - ENMP
U 3 Z=HIS BBB+
=t BBBO 0|5} v A Ol4}
QEAH 2 S&P - - EAMP FEHIHP
_’ | EHIS B+ 0I5t
DLS . mixi TETUON B - B+ BBB- 0JAt
8l HIHS HIHS
- _ ENMP ENMP
SLIA | EHAS BLOIG
=0 v Jei Ba3 ~ Bal Baa3 0|4t
T}A A BHALH ELB,DLB U S AZEZ0 HSote WA FEES &2
EAX7RE =
[ SSAE]
HQSIAER ERIXDZIX 22X AD| 2RHUIM RIET SHH AgF ZHEH0IL: 2ISRP, 213t ZHAHS)
- 1CHH| AFSF £3F USD, EUR, GBP, JPY
AD| St 01202 Sah= 28| Afsk 2&E
MAEST2 Ul A ASHIIAR AZS20| EME F2, e =2 S22 st LHHK S2 & £2 S=(Second Best)2 A2

- 20 -



i

oF
R0

otsdol 22

ol

YINEINY

ZXAHAH AAIEI0 S0 CHEt

[ S+J1HH2I0f 22101 70% 014AQ1 B

) &ZE2 OIS HH2lE

(e}
e

*NO Ki( =

—~

oF
1

SE2 IHHE =5

AlbH=sDF D= B

42t0] &

AAIGFA
=2

® 2l Xl o=

474 27

=18
=

« ZEAG A

7A
o

(=]
T
iz
1Xro
7A
=]
Hr

=
ujo
(o]
13
i —~
ulo Mo
0 ulo
F X
o
L.A.o _.__o
< ~ M
of w O
00 3 o MO
S nO 3J <0
NS R ~ ﬂw
W woom S
© - g ] )
nan <l _x_u x_.o |o_o .__o
. S < R0 o W0 -
= — 60 iy R0 ! ~
= 50 8w FTollagyg %
uF s K T 0 = s K w M
O | ob A ob | roro |0 X0 w0 X0 K0 o om om | U
% | 3K KO HH of oU oF K K oF = = o | Ko @l
EOmm m0 ¥l m om0 mm
~
o
K -
~ 0 qr o0 U n
RO o 0 1o 0 i) ~
W ook _ = s ) JI0
0 ﬂ A0 Kr B ~
—_— nA p—
= < <N 60 ol Ok
I3 = 44 ok zr ™
or or
7~
Wk

[e)

=

9] 20

LN

o] Y42 100

[e)

21 -




E ol AU DHEFEEAE A% 2 o] B BE JADS] F of
whel, o] E BEAFS A ol WASAFUL AN} 4F EHS
AY 2T G L T4 71 5 7 GBI} G| of FE] MPA 52 FaaA
o) % xjol] 2F 7|5t A7) uhg e,
1. AEML
= LIS
E=H OIHUHIAI S A XI379113] THMAESSA(FIIAASH)
=298, 32 (AESAES=:288)
DIESNZ KOSPI200 X%
oFE o 15,000,000,000!
153G HOitoH 10,000
153G Lt 10,000
ohsH A2t 1,500,0005 &
E|AB o2 1,000,000
o2t Z{OkA| ZHQd 2026 062 30
ANEs 2026 072 09 2= 5AIHKI
(E212H0|F A 201)
=dME =AHMS CHad o
At a0k A K1) 20261 062 302
A ENESY
otz mol 2026 072! 062
= Jl 2t 2026= O7& 072! ~ 20264 07 08Y
LI ALECLD| 2 2026 072 09 2% 5AIHKI
= ad 2026= 07& 10
BHE & =Y 2026 07€ 10
g2 o gl 2026= 07& 10
o] g 2029 07 10
oo 2HAl 2 X} - LB A UM 2R ARE IG5t A
Y = oI5 FUSHS I &N FUFZHIA HUSt
HLY, OlHOIA S HTS(Home Trading System) & =H|O| K]
(http:// securities. miraeasset.com) A0IAl 22121 HS 6f
&l 2= ASLICE S, FR0 et 22te! Heo| 2o 4= U

- 22 -




s= TE
OL| HOBIIR S DAMAIS A0 At IHS S2
So10{ SHQIGHAIDI BIRHLICE
- HO= "SRATR L HIL SR RE S 0| AN
O S8t AEII0] & HEHES SO0 HOIS oL EER
Algistol= 51010k BILICE T8 (IS M2iths B9 |
OFAOil= CHRIQION 201 2! CHRIQIS HAIGHR, Th2IRI0] D)
ol = MBGH00F BHLIC
- FOIRISl FOHR0l| LhGH0f= HOI2Hel FLHAIAIR O
S9E HASTARDIA B4E 20 BILICL &, 220l
Boto| A2 FAAI2H0] A0IE 4 YOI HOHSI X} Gt
DAHNE AR DA XIE SS S50 ZOIGHAD] B
LICk (2, =2 2 ZFAUS Hoi0| 2IHSEILIC)
# i THS AEAGH A A2xATSAA Gt At EFEFAGEA 8
Faivl 9] B AFEIFEA 2N AAAS] deh A3 9] 20%F =
Fet 0] AT 5 ALUh B 72N HANE o]9)e] L(FAA &
9ol 2 FEAE waele] X3 Bold 5)ow 3rh &40 WAt 4 &y

% A AVERAAA B9 299 ol 49 Sel717h2%a, Sele] A
3 % FAQRE fAFRTh olo] Jste] AR FAR hF &4
= Agoma FAAL For|te]l @Y A48 & A&UT. AA B EoA}
g BulAAGALY ZS NG FE71) £ wpEye.

% el 717ke] AW F mACERE 4TI At FHHAS FAwA 2
=7 e BRI FAREY A FFARE w@FIch

*%H717h A ARFEARE L 57 Bolgel B 53 AnE 2 >
gom Bolaty F 29 QY oo SRS DUtk = B SR 4
9% B2 a0kt APAE worOld AREAR L), Aol AFEA s

- 23-



—_
"o

[e)
o
it

= 7

A Aol F 1094 &

1217] whst e,

S

ol

3l
=

a7 groy] of

-
T

HopFol s ety ol

|

A ol

A=)
=

[10,275.86¥ 1% F4HH

20264 0649 244 71

FRNA L

A9

w B F
ot

7V}

3

EREREEREEREE:

=]
T

7B
A Y 2QHE w79 A0 &S 7}

3

o

2 439

==
=2

20261 06€¥ 24 7]

L
T_.—
H
L

% O]

e 94

2 2 Al w

Ao,

oo
iy
X
©
S
<t
=
S 00
S
0
Q B
X0 |
5 qe
=
. ._U._ oll 20
W < g
K |K =
K K4 n
N

Fol Vola

Fol VIR HH 25 ©]€-(Jiang and Tian(2005))3s

S

755 Volatility Surfaceel t

tility Term Structure S 2+

3

R

[

2. 494 W&

OFHz7|E7HEH 714 20261 0749 10¥

- 24 -



O A& 27128371714

=9

OATE7EEFE 2 A&

12181318
943 8§08
%XXXXX
20 af |3l |3l |3l al

rnojnojno ro no

gl| &l &) gl al

al |3l |3l al|al
ol | _ | _ | _ |
= |oll|oll|ol|ol|ol
m| 88 8 8 8
ol | o || oo | o
385 8 65 8
Q23
W< &K
=
=A== A=
K| = | N | ™| < |0

A E7H

7k 7]

O ®w713 71 @ 20294 074 05¢

2

i

=

O 714971714

- 25 -



(2) o) 72
= LE SXiolE
(HIF)
(1) 1R RHSZ0|ABHED 10 JIEXAC] NEZT AP} 15 005
2A0| ZZI|Z=IpAC A0l 242 . -00/00
> OHDIZ0k * 112,000 I (&124.00%
(2) 2% TSZ|ABHED 0] JIEXAC] NEZT AP} o4 005,
EESTESIEETE Y RN E _24.00%
> OHDIZ0N * 124, 00% I (%4 24.00%
TS (3 3% NSTIIASEII0 JIZTAC| TEXTIABEII} 26,0050
=TI EGIE ESTESIEETE Y ML _36.00%
AgE|-> QPIZ0N* 136, 00% K13 (&424.00%
(4) A%} TISZOIABHEDI0] JIETIAC] TEZT | ABHED D} .
210 £IZJIZ1212l [80% OlA0l AL o0
> OHDTTION * 148,009 X/ (&424.00%
(5) X TSZ|ABHED 0] JIEXAC] NEZT AP} .
210 HZIIZII22l [75% OlAel AL 20-90%
> OHDITION * 160,009 X/ (&424.00%
(6) 2I=XHAES| B HOPIIAQ] =|FD 72.00%
el 3L (91 24.00%
(7) I (6)0ll HEBHN 2T, ZIZDIEIIHEOIY L2 2E 3
EpEo(EE) X XA WIPI2A0] £IX|ZD}240] 72.00%
el o4 O|OtO 2 §latst M| Q= AHS(=)} J|= (&4 24.00%
A
o
(8) 91 (6)01l HLOHK 2, HEIFNATIIQ olgee) 5| | M

ZRIErQY TS K| JIEXHALS] BOPDIH0| X ZEDIFDI2)

{(ED1EIDt

2 ==I |10t

0 ooz sletst & ol HOr= =
24)- 1}x100%
« 71AE A FlEL AEY N 2 Exxe] o]FE 5] 96 A w92 TAS
Aol whajol 2 BE x| FA7A] da Aatsls Ao 2 S 5y
3. 9 & Fx Y=

- 26 -




(X

P =4 A 'i-'. 1 & }
HERYIN | ER40 171371 - %
3% O|SHO 2 Bfers Ho| Sk A9 60.0000% | ! — e

48,0000% — 2478
36,0000% | — 137g
24.0000% ' : — 1278
12.0000% | — gz
HEDAUMT 7| AT AR7|EN D , - - >
0% 0o = HEE 2ol e 32 o o ﬂu'ifmié?eagb
: . - AT )
-70,0000% (KOSPRO0 R )

10000005 (244 - 100% - - 30%)

OIcHOIAIS A Mi3ro1le| (Ollal &2 J12HE)

ab9) [ 2029 072! 052] JHK| KOSPI200 XI2= 10|
oo |[2006 072 102 Z|ZJ|EJH212| [30]1% 09O Ghatst M| Q)
EDE;E 9 = XIAkO] OF)|H > NEIESY =) 0, oI =l
S0 s
7h EATFE oA 19 Y FA2HA)

[
N

ZA2F KOSPI200 A 429] #H %7 %7120 1,454.15pt2 A S

d

v AR (R 7 of] w7 g 3krEA H]%—%— KIE% A t‘”@ 7}14)
- 9719 7L 74 KOSPIZ200 A <=¢] 7124 0] 4

B (E 7t 71+

e LIS EAE
SR [EIIL M KOSPI200 X|==2| Jt20] 727.075pt 2 [T
AbI1 -50%
— 12 +[12 x (-50%] = OrRl Alst

- 27 -




= e EAE
B IEIHI 0l KOSPI200 XI==2| J+210] 581.66pt [H

Atedi2 -60%
— 19 +[19 x (-6099] =4,000 2HA A
B IE IOl KOSPI200 Xl==2| J+210] 290.83pt 2 [MH

Atell3 -80%
19 +[12 x (-80%)] = 2,000 BrRl AtEH
O E L0l KOSPI200 XI==2| J+210] Opt! [

Atcil4 - 100%

— 1 +[12 x (-10099] =0 & A&t

- 28 -




4. 712A4te] A dl ol H

—_—kOSRI200 & (T )

=1
2=

— TS

40.000%

35.000%6

30.000%

25.000%

20.000%

15.000%

10.000%

50008

D.000%

BOO

S00

300

200

100

20-ToEC0E

cO-[0-EL0E

Pl K1 R PN

[ IR W AR

C0-TOST0E

CO-TO-ET0E

Z0-TO-£T0T

Z0-TO-ST0E

20 TO-ST0E

Z0-Ta-FT0E

Z0-TO-ET0E

Z0-TO-ZT0E

c0-TO-TTOE

E0-TN-T0E

Z0-T0-=00T

Z0-TO-E00E

£0-T-£00E

20-T0-=00E

Z0-TO-500E

20-T0-F00E

£0-TO-E00E

FRAS Al

8o

(=X D=0 = 100012t Jt

)

A
=

Ol S X37911%] (=248 22

0y

o)
20

=

oll

97.13%

1.66%

1.21%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

3+
oK
20

4,915

84

61

I}
ol

<+

12.00%

24.00%

36.00%

48.00%

60.00%

72.00%

-10% ~ 0%

-20% ~ -10%

-30% ~ -20%

-40% ~ - 30%

-50% ~ -40%

P

o

- 509601

IH

it
<0

o

o

o

o

o
<0

_

al

N
41
o
<0

_

ol

Kio
m

KJ

- 29 -



[e)
-

H

ol
20

s

ol

17

ol o
ps

100.00%

S
oK
20

5,0603])

o

=

5,060

Il
<

[

i
<0

btk (

(9

o] 2003 01€ 02 F-F 20234 06¥ 16

]
=

= wA

Total
E

s}

hYA

D9 e

HEo] AR o FAA} o]

=
T

{|z

—_
fite)

el

g 27

o=

TZ AA A &3 3}

37 —
¢ X =

3%

T4 9 a2
=

—
Ife)

ERE:

=
=

Wk EIREE o

A9 FAo] hE

=

3

1,

]
H

A9 4 Bt =

o7 7%

[¢)

0= oo

St

=4

—ol=

iﬁ_lﬂ

|
110

J

X
=

XO/OHD)] MEtEHIL SIMA| S ASE A

ct

(

ol
=

)

)
)

SRS T EZETTA B Aol dEl A FAY AR

Zasiey

0,

SN

o
<0
A

Ko

ofl
Jo

I
iR0

<

| Jts

=
E=

)ION

=
o
IS

=
E=

! @M 10Al 59
YNPJION

=

=

% ol

se Mg
- 30 -

=

| &
— O

A

3}t

Ve
=]

2t |

0
2™ 11Al Ol=

®

!

o &3

|

8

2




ol A U gz . W
31 K0 O e 2 9ot oMo
3 51 & L e T < Bl
A I T S~ Sl -
a0 k0B = 2 = =
o — - & 3 —
TG SR U I U L O TR S S
g RS of %o | N S R R
oW 7w ol B | RO "2 Jds 5008
00 = & _uI\.J._ = M| o0 m RO ~r ol | RO
SRS R =z =
I_.__Jllrol._._.oH.\ o N Al ° <
wljjm@m._c.moa:_._ ?_Hurm/r.x_. N
RO of o) 5o < |8 & |oF Ko o0 o DI o
Sy [ Dom | ® A W <0
TR i S = g M0 2 M
DRRAE DA mnaxa.rA_._
GWoeRB dnly molegg M
o W < & o) o W8 S WS go M
0S5 o 2 0| A - o o% < m | OF
o -2 |0 WH| = 0l iy
oF RO o ~ A S 0l g
WK pmyg BMG KTz S
RO op ™ mr 2| RO oy | K € = ==
<] ol - ™| X - o = S | ol
It b ~ %0 IH ol NOR oW o
@Wo%o:ﬁ._omwow wﬁaw__m RO =
R T S A A B
== I RO B v O s d
Qs =TIz @ Ao S KK
Lo ﬂAlm_J_b ._Hm_Jlnﬂ"mm[C._.
<< g<m =< W 5 EN=S s O
o a4 s o 49| d.z_.._AE = =
1_1_|J|E._1_1_|r; D,%m.nr_x QHV
RIOR T8RRI G oS So LW m
HoLew oo S W5 3 3% o Ko ow
Rr 3 Ar
D o may ®F X "
W W 00w m
0 Dz W 2 ~
LH LH Ko =z | U
Ko K0 Ki0

: 7)1 ZAH4ke] HSCEL A <+ / EUROSTOXX50 A<= / S&P500 A<+ 21 ELSE&

x o A AL

_Er

A

o} Al o} 2}

<+

|

rnn

=37y

el
i
L

EOLE

ol
]
i)

il
i

Ak O Al

010
RT

o

.|

H

Jt

A0

oJ

-

KO

o))
<0
H
Kio

K0

o
1
0
Bl
o
<0
A
Kio

70
o]
]
<0
A
Kio

Jiot Dlgr

EURO STOXX 50 &I

St HSCEI &

oz ol

ez ol

I

X
o

10k
MO
)

Ok

0o
Rr

=
o

RO
0
oll
o]
o

=

gt

JEIt 0l

=
=

[y wald

I

X
o

10k
nl
0k
0k

0o
Rr

=
o

K0
Ho
oll
0]
110y

HelAE L0100 )

i
i)

.

0l

- 31-



6. FAA 7 AT

I Z=XHAS] DA S o = S22 J|=AH| JIAAS| ASOHH =220 28

St o0 95t 9 | Hle IMAER A2 XL U202 J| XX Db

=) = S0|5) UHstO SXOle He = =

APX| 28t HLHR 242 2 € 4 U, (HA| &

= X XEAF XN ETISH HE A Ol AOIE2T)
2 =3 =ETl5 oo Aol= NG 2 A ol
Ch

2EHoIo] AIZD} RHRAEH = ZAS W00 AIROR WElgE REE EA0I2

HE 2 UHOIO| TS, &=AE0| = S| A2t SOe Igt
2 0I1& &= USLICEL = SHD 233 DI2HAHAISH0]
gHosl | Cle J2s 12 ey o-d= JjA) =2
8t 2=2|2 JI&IL

34 Mo /I8 = SAUS AXEIK] 22 HA0IBE T3 ERAl= &2

OHOHE Sat0] = SAES LEotHLY, SRS QA0 2/t
STaE s = ST 220 et =2 SHZF A0 20
= ZEUDALL] H2[HAL JIs AI=E Hlotiles msd &
= Xt ol2 A O|fN= A= 7) 8|.O:IO|: %E}- ng‘ZELI[]_

IHAl 2 ?l™

ASHIE RABBLODH SLICH Eot 20130 2o

T SIS 0] 2 += ACDZ, EXHEEAL 11246t
| Cl

dolEe HE € 2|

> Ol &
EZ ¥

|
RHLICE
JIERHAI] J4H0| AESIX| QL 22 &
L, &2 Z39| E27|2F S0t J| XA A2H0| B 0=
O HATI0| = ZH LWAIQ| IR SUSH 2102
] OfISIXIHLE, JIERA = JIEXHAF EZ=0| OHoH
Ot 2IHSHHRIE SOl ZR0/s LIS A2 X
Al Ol IOloIS TEHSH = S0 BISHAAH U AP

[=]
= gelHos XS o= UCH, Oleiet 280 =—1otL)

Jpo

2 &50H & &I
zl

E

2 =312 2%l H 24} 7 8rsH0lQ| mCigt=
AL0l= HBIEI0) 225101 Bloimel W oR X|IEH
S & & USLICE F8H W00 ML SIMER} Al &




=2 100%=

(=)

0l =

2|

=)
=

o
ju—

A0
0219l QUUEXIXF @

ek=

=
=
o

=il

=2 20%=

(=]
—

2|

HEAES [t

A,
USLICH

NJo

—_
10

=N
[€)

ZpaE A, AU e sAAE A Y

=

7]

o 9IRS ANGAAN) L FFEALE FAol AL
B A e, FAFAY, FAREY, F

10. &rs§Qle] g oF A F-AHH

gk mjefoll A=A A58

3ol A=

2]

]

o =&

o)
=
7] 1871 B 314 (202613012019 ~202613 349312

FALaFS 20261 059 15

)

FA17] wh g o,

xS

=
of thall g ol %7k hFueh 2 T2

11. 7]&F AR

o]
s

)A
al7]

P
T

1

kel
=

o]

9| o] A] (http://securities. miraeasset. com) ]

=

=

(1588-6800) =+ ¢l €4

ol

- 33-



[ = dBME o] 222 SUE 5
DA EXEHAN S NIR EBRZE EIEAI

[m]
fjo
>
o

EERCERRE

OlcHHIASZ ( YAIE ( ) (8= 20l L ot= 22|
KES He|ob 2245t DM Ol 8ot WSO SH, D2H0H LHEH
L= &YM2l LIE0| S2olCh= AtAlS EOIELICHL(B , =
HIOIXI http://securities. mraeasset.com).

4 3 2 4SIIALH: (MY =9

= Z0|FAEM = FAYEAM (| FAEEAM) 2| Z7[RALE T St Aldals 2
ofpt Adeldct 3| 2E(ofE) £ Ldlelo| A Foke Soll tialo] 2ot XiM|5t
D AL HEE Y| #ske FARIEAME SO = FAEYM (o8] F
AHAHAM)E TS| HIEHCH LEMDFINF, FAHLEAM, ZI0|FAHAHA 2|
LHE0| M2 Molet 22 dEMAFIIMF2 L4BE M HEHCH.

odat

o
o= [ == |
¥ SHAMDIM AR 5 dEtEA 2 8L MXISA|A|A-] (hitp://dart.fss.or.kr)

A= -O
S 5915+ 200] ofdlLict w5t 2 ZI0|EARMTA] 7 |RhAEES
o

o
LS HETL SHNTME| 7 |RARGI] B s MESicks RS oIS}
= Cl
= o —
of HHE 4 AS2S US| BiRLIC

- 34 -




2026 062 29

OlcHOIAISZ =AIS|AL
OlHOIAIS2 HI379103] IIAHZBEEH(ELS)
OlHOIAIS2 HI379113] MIMHZBEESH(ELS)
OlHOIAI S HI379123] IIAHAEESH(ELS)
= 45,000,000,000 &
1 SHALO| SN 20265 06& 292
2. D& = 45,000,000,000 &
3. ezt 2026 06E 302! ~ 2026 07& 092 2= S5AIMHK]
4. g0 2026= 07E 10
5 SdGIA Y SNETAC SEEA
b SN http:// dart.fss.or.kr
Lt 228110 SIS http:// dart.fss.or.kr
Ct. EXEEA http:// dart.fss.or.kr
6. QHERA L= AN 26t Atet
ol EAtEr A S

o] FAEPA hF AT THLHL AR FAATAY S A
Agrol 4 E AR E A

T

o
o,
ol
ol
)
i
o
flo o\
&
lo
S
i
fz
I
A

IEEEEIEINPY

[ FAFRA 241G ]




¥ B AEAE F840ARSY © WESAVE B2 FAAE AA ATH
ISh=

% ELS - DLS - ELB - DLBe| i3 AEAREE F5FAHI AAITAIA =2
(dis.kofia.or.kr)oll A Bl A A4 5 dFY T}

SENHZEA 72AAE>

1. EXTHCHA Ql 2t Al 7)) ol 2 Al ) = =2 & M O al 2}
QIS THE S A S 8BS AL Z0BHAID| HEELICH

0>'

FE 2| 22 0] A=Al o]=2 A 0O]O o |

2. —S‘%—?—IV&J%J £4
= =

AL =X = 2 2 A Al HFAH=El A ol = = XI5} N0l o
2H ET S QA= 225 0loi5tD EXEHAID| HIRILICH 222
=2 (o]} ol

ool MHE 01 E= &4 Y2 ENA S20H A5 LT

L

4. I ETHAS JH2A0l HAHBIH SAY +AB0| 2HLHO2 EXNZE Al

AFO| M A QI 7)) A = < AEAE e AASEA
Hs = =2 3 == =M =2 =25 260t5HA| D HERHL|CH.
I EAA 20 =S 012 = Uses U

&l
FO4 OF & LILCH.

5. @#olol AN D2t SN0l 2SN ¥ 4 U= ABAS

o
0l ooz 2EHolo] PRES U AES2 (DRSS, o

Al L =) ol Al 2 1H E
= ol SIR2AIRHEH L3 2 ol SIx2)|AH

=SS 0%t EXZEAE S 6AID| HEELCH.

6. X3S Yoz EL Ol SIt & S0l 2xHolol L)




7.5 HMZBEAS HeA0 4FEX 2or 8| F SR 5140
p §

= o] = 5|l A2 95 gt 3H Of = C ALS) =
AtStH| & HtAH 5 S Ogls e g
C+at A OJO O =ECAISIA T O ALY AX™BIEH =2 b C
_EOIGHAI Dl HhEUICH.
8. S muzsgsAe O A NHETIO EXRO AEO
2 XEE 2SS AZ oIt Bt A T E = ==
O =Colold A S XFZEE6HAID| BrekLl T

9.5 IMMASSTAL S 0133 o2 IHESESENAS

oz _+_AIQ| gt AH St 2|t=/\'|0| QAOL| EXL0 S96FAI 2| HEEHLICH

10. S IMYZSZAL = A £ oIl ©

ETI 9 A=ZO0Z IEE ZSAZEZQLICH EY56] O S2A6HAAM

ETZAN § 2t

11. S DTS2 Ol LEE AE T SN 2|

2 == a4l a7 F712HO X DEZ2 9|25 F0ASLIC
1 = = Aol AFE T = SRS o

2| ot Al J| BHELICE

RS SR SSAHNESY N3BE0 HE 2HEE E= 4
SS9 £+ S HPNE St SHCz S SAZTLHUHAXSO IS L
SA, Zeldte 22 (A= A3 £= 83FHE L&) 218 =
U_SLICH x PE2 U2H 6ZHL Ol M3

13. 2 30t4&l AFEO0ILE F=IF A4S JASHAIH, Ot S & L DHHE(
31588-6800) Soll =2GtAID| HietH, DM SEHAIE L= 20| 24
&t 3=, & Al EH 0| Xl (http://securities.miraeasset.com) L= =84S




14. 2ZAIFINAF, ENEB AN, 20 EXNE
S ER, 2@BUNFNHARTRY UES 20 BE

A LICH.

HAH2 WE0 A2 A0
2 LI CH.

St
=

e, (=] pw Ol = = A~
¥ 2 BEN ABE EXNRERE: 28 J|&E
_ =28 =298 2E/E <298 IHRL2HHE
=98 1= i s i == —=
(18|=|) (23|=|) (43|=|) (53|=|) (68=1)
Bl = R
L oo | 239806 01| 2301 9096 01 | 23 96% 0l
ELS,DLS === NEe NEe e
20% ZH8
EHIHR - ENMP
U } Z={7HS BBB+
=U BBBO 0I5t v A Ol
1201 2 _ _| EAme ENTHS
QAEHA S&E’, =132 B+ 0[5} HISL HIH
DLS TIXI BB- ~ BB+ BBB- 04t
ol 2l HHH2 NS
_ ) =S Ve
SC|A | =AU B1 Ol5t
=t N % Ba3- Ba1 Baa3 0|4}
T}A A BEALXH ELB,DLB U S AZEZ0 Sote WA FEES =2
EAX7RE x|
[ SSAE]
HQSIAER EHRIXDZIX 22X AD| 2R HUIM RIEST SHH AgF ZHEH0IL: 2ISRP, 213t ZAHAHS)
-1EH3| AFSE £3) USD, EUR, GBP, JPY
AD| 8310122 S3h= 20| AlsF 2 XE
MAEST2 Ul A ASHIIAR AZS20| EME F2, e =2 S22 st KX S2 & £2 S=(Second Best)2 A2
X AHE SFEXNASC FR A E S30 2HQ0| W BESHH 2528 0|42 Z3E
[ =L AEY
1) G2 O GHLIO Bl Eol=s 3R 2 1) S2 &g
D JIZ=XAS] 401 30WE =kote BR
@ J|ZXAC] BRI 2SAH SEXAS JIEXHA HAHITI AZ 20 ISt £XXS] OlaiIlsAd0| $2 ELR
(® DI Z=XAE DFA2] WD 10E2F DI ZXFAIS| U201 E 0| HEtA HEHXP} 25%2 Filfok=s B
(@) AZEATA - HO1 HH2I01DF 60% O|AR! AR = = HIE AFEQ [ 2 [HH2I0 22101 70% 0]AR! AL
*NOKI(H2l) AZ2 DK HHiIHE JIELE RIESSE 2578
& AIH2IX| O F(EALMP2t0] =AHHD| J|ZAA HESE2| 18IS ZT6h= ZR)
(6 LA AIZRSETILA- 0[O B
2) LA AZ/AETILA O]9 AR DN S2 A8




w0
0
H

Mo
ot

1y
Ko

(=t A

=

a

=
S

I

S
=

Olchol A S2 H379113 THZ

Oir
Ki0

0O -

Mo
ulo

Mo
ulo
0

o
o0
oF
o
I

=1

o X%

23

A0, ISXAHESH Tt

=
S

|2 & FOLA Al

u!

=2
o

oF

ol
g
Klo
i

THAZ Of GH St

(=)}
=&

MM Hol= DHEZ

Hed HI2XHI7S
Al

1

=

HS TS AIEE Al

= =
="

[=Tj= o)

A=

Atz

C = = X

ot

o|0| OOI(E O =

A &=

= KEAE

C 5t

HEAHSE A O A
Holo| X2 =20

b

= A Al

HFAHSE A O] A

o A A

=
=

H =yo2

S

gt 3l

=CAHS

=

n
RO
w

ok

R0

=8

i

ol

-

<0

ol

=
n

~
I
5

0o

-
1o

al
Ul
(qV]

ulo
—

b0

-

KO

A
O

=
xr
jild

-

KO

A
O

~ i
u_w o
(90
= o~
P —
i o~ -
o T
0 lo
F X 20
oo mo o
2 W M
< ~ wm <
o w Ok
0 = o W B
sl mm m..u.._ <0 __A_u N
A= ;. om k| DB
) A0 ﬁm Wm X0 o
S - )
m M: KF Kio @o o
== = g R0 g B0 g KO ~
== & 3oa ko 0y g
U uF R I T R B R s
B 0000 A OD | M AT E WM Y| g
ol ®J | 3K KO 4 ot of F R OFRIFK | Q9
EE mm m0 U4t gl om
~
m
K =
~N 0 Al ii0 U
RO | @0 4 Jo 70 0
W ok o = i+ )
RO | A M A K E
= B < o0
< il o
I = 4 oF n_ﬁ
or or
P
[

- 46 -



I
™
R

K |
s
A
O mm
~
=
JI0
=
o
T

©1 100 =2/ 20 E =

e AHE=8F A

ro
oM

=
o

no
Jo

il
no

oM

w
ol
Ho

-

00

-
1o

nJ
R0
el

e,

KO
=<
(=
o

o

M22xZ70AM &2

=

0

U

)
=

ok

i00

FOd Z=A1D1 BHESLICH

1o

= I

(D 819 A9

m = iy
oy RO 7 | 3 =
3 3 T o o 4 Ko
= M ROR o NS
M — 2 oK ) JJ

m S | <0 on o_um._
T |0 g R = U xo
S K0 OIS 10 oo
1 N ! KO = 3 o
Aol 3 ® D — RO
i) (H0 o | O ~ m_|m
R R K a) wEe

0{0 ) =< = < o) o<l
= |8 |5 e RG-S
T ~ N = |7l S < K 7y
L X t o | SR BT =
mouma| E Eaa g B By DK
~ . K RO | o) Blke| 2 <
= - = RS
= =N ~ 55 | 2 ~ R 5
R RS R A I R Ry SR T Rl = A P
= = S o) KoMl s < MX
M E 3 WS R T 8unrt
gyl Rap e WSk S A Sy Sk g
S A M S R
4340 DoZ g omg Nds
5 &m0 Hong o< B e
A A I e T RT AT <
miky s, Bl R e ~rw S
o) | ™) | NI AR A BD| T, | ol | & R0 _ RO & of
_.;_F.._
W
all U
yood <5
= o 30 i
< N || on RIS ol
SO R ®w A KT
s 3 3 |8 &% |~= H
S ] ® ¥ 6 6 &

- 47 -



= HE
HLKHA  BFsHIt D Zoh= AISE T8, IR
U 2HEE dE e 8d S8 Aot SH F= SKlH=
SRZA LlI0| SRotCh) BHEd= 32

9) AR DBIAIR

(v) HeHA EHOH(Exchange Distuption):

AR SSAIZE A A 1A SO AIEE XS0 Hel

2011 JI"‘I M(DI.’EIH;FOI X2l B20l= XI==2] 20%
OlatE Fdol=s &d)E HdiotHLE O AIEIIEE 2= A
T= 2d 71€H_+_01IA-| JIEXH 2teiE J2 = Sd

S HiolHLE 1 AIEDHEAE &= N0l Mgt £= AtAat

Sttt ZREA LloI0| SRotthy) geohls 3%

(=) 27| HE(Early Cosure):

HelAd = 28 HelAI HeHAS A0 HHHAIZE2] X

HIZAIREI ZAHcHAIR SSAl Hel MZS A8t QDPHIEDP*

AR S SN Lefiok= AIRES] 1AIRE OIMIEKl HIEAIRS SH
OFXI OtLISt i I HIEAIZE OIM0 HIESH B3R A ZHRI0]

S0t Ettol= 3%

(=) _1 S0l JI=XHAHE 2HIoh] &HeliRI0] = S SAHE B
4 & 2ot= A0l LETI= a2ty geldel Alsd

= &Mook 8=

o[
>.
o g
(ml

10) =4

Hells = DR AZED 1201 AH2HAIZE SSAIZH 22
ok= D= 2SI

J.L

11) GIZEIEAIZ

Helizs = 24 Deiad

—_

OIEHCHL Ol OHE HeHa = 2

HeWAS| HAHHAIRIS Z=2561012 HIASH Al
12) Bk E|ZRD|FIIHEEIIY, NGSXI|ASHEDIQ SoIT2EII, =C
== ABDIZEEIIY RSB TIIY L= 0B
13) arig) KSZI|AEE 20112, STAEH X)|EBA = 0H|ASHA|0f
S== BHHOI0| AlBI2HS X261 |2 AAEH Y
14) Abarzol NSZI| A2 Ao |2 200 ETAEIZH X)|SZ2H
) em L= OB |ALSH20oH
— OT—_-—0OoO ™

s Bi=,
et OIHOIA S XI379118] MM SSH(FIHSEAHST)

- 48 -




)

)
=

15,000,000,000&

SHI2F)(LEABSZ2S
KOSPI200 Xl==

2|

=

(=278, &

10,000
10,000

,00052

,000&

1
1

SINVPN

=
-

2026 07 102

2026 07 072 ~ 2026 07 08
2026 072 09 2

2026 072 102

2026 07 102
eV

st

1ol He|UE 2

tAID| BIESLICE

si=Z2h

7

=

110

K1

ol
00

e
(=]

zelol LY

4o He|UE 2

Sl

=

FIAE I,
SN

20204 07 102
HDIH10# 0O

I

S
=

OI::.OHO'
=

X~
(=

s
ol
%0

oll

JI=Xt

=
o

[l

=
o

-

M
KI0

=
o

~
@o
oll

-

M
KIO

K

=
on | w all ol
Q| &8 8
P 9 I~ I~
om | 2 ofl
8 m: 8 5
o & | &
N |~ N N
QO & &

)

Al

&
| 20 20 _
WA S
RM N
<k U= U
ol | of ._.H_. ._.H_.
"0 | RO
IR w ™
& b A
o = <O
ol 4] ol
R0 o wo

ofl
iofl

oK
RO

KIo

I SEA ZHEE
TOIAl Z2HIE

s

00

ol
Al

3
I
0

ol

- 49 -




) o U0 oll L= g A =
Rlgh > a1 . = - Wi o K= = <
sH58C 58 NE¥sn S
Bz D= |,m...._ mex_.u:ﬁ_ gm_.
=z lo® o AR 7 l
10 = =) OF _.EA_.._ A & = A2 00 ol
TR o_”m”E = __%_.AoMﬁW M ol

— —_—— — I—I—ﬂb—l ! L.FH
wmmmmﬁé o GMB o ho
2 ) ol - . = - R0 &5r 5
ARD i mems ozw® o Ko -
= 2 Kb M =pop ol K T ol e D
W 1o o Ok ol 5 oz U= RCgr OF ol
poMas mogs RS2 H 7o 2]

WL ~=o ROEE VKR DF ol

mx_o_g_mm_% = o K ﬂﬂmceﬁ =r JIJ
RI® 3 =3 Moo Fhks< i K
or = M mam o = MR
ulo 8 o8 U0 mr d O:._TA — H__l_JIH of o
=@l PED IO D L RO
Eepok mRl RRIgE.. 5w
<M xR s = Ko =R 35 Kol
FPmEg dds UNSiwm ows
‘retmEs Wwyg DD =2Zs A
Moy D 0. DS x ~ o0 Ul
B adE Hwd s WSpmy mooll
oy YAE QES gUoUMy Brs
g2 Wz Aedgamy Fae
wand ®ps FL53%s xBF
WReWH RWOS xx3Igs=T2 *

0

<

or | o1

00 | Ok

1)

~

Tz

]

ol
4

(3) o

No

s

X
o

,_|__,mo

_Z,#O

Gt

o

70
P
D
nll
Ho
o3

- 50 -



(2) ¥ 49 A7 20269 06€ 24 7| [10,275.86¥ 122 FAH Ut

x 0]3= 20261 06¥Y 24 7|Fo = A|39 Hrr|do 2 EE AA L
Aoz 1 Adel e JAsAA Ul 225 WohAe] AX L A ke
AAQU T o] £714 AbE o] ALga Al gESE ofdl meh @i

s = LA 2

(=) = o

INERAIR BEL | KOSPI200 Xl==: 52.78%

IJI=THoH LE =S

BA
2t0] AR °

[WH5A 7] Volatility Surface®l] tf3le] VIXH 22 o]-8(Jiang and Tian(2005))3}e] Vola
tility Term StructureE AH&3F 5 39 wt7] o deste HeAdS 48, AT 71+ 180

A g9 A %)

o

2,
ind
o
12

= We

[0

sSd 2o 31 B E=2Y 0120 =8?(22

://dart.fss.or.kr) 0l H XH & LICE.

) & X2 AlAI A (http

D8 = 8IS HorZ2d 0|0 28R LR) XS AIAIAE (http
g&o 21 ://dart.fss.or.kr) Ofl H i & LICE.

HOroto 21 ok A& 0|X0 28RA(S L) EXSAIAIAE (http
://dart.fss.or.kr) 0l HI XH & LICt.

FoZA HHES 20 o E2d 010 2SS L) RS AIAIAE (http

://dart.fss.or.kr) 0l HI XH & LICH.

- 51 -



L

)]
He

- UBEHOH0|0Y AFO| HOHA O H2BH AISS JI5H A

g L= gol6to ’SC%%‘H ot °*JH| x4C’txli.‘J'H()il/\-l ’_é

(http //secuntles miraeasset.com) &f0IA QEP 3

& = USLICL E, R0l [t 22tR! F20l 2ItE =
OL| oot Xt o= DMHA= ARSI A XIS
SO0 EIGHAID| BFELICE

‘30431BH 2 BIZ2E0| et

IIE

g9 18
HLHEEZ2
Ol5t= A2 X
ol I:HEI 1= HEAIBHL, THelLlo] |
Of gfLICk

[l
Jo
P
rr

i ofJ
00

>

t

r 2!
1o
ro
[l
02
J
ro
S
o
B
[

o
ol
(=]
03
9
oo ot

02 1o
nC T 02
0 =2 Jo
o e
o
> o
T
(o] =) 9.-
2 rm 19
o C
Q
1A
U
oo
]
tH o
= o J
e

P

:

- FAe| F=0 tottle 2 2H2l SZIHAIAIRZE Ol
SFH HAESAIZDI == 2=z gLt E, 222l

O 1oL 9T e A—
o] AL FAAIZH0] A0IZ 4 UOL| OIS IRt BH=

DHHAE AHEO ZAE XIS S= Sot =RIGAD| e
LICL (B, =2 & S22 F240| S)tsELILL)

Ok
e

20265 062 30 ~ 2026 07& 092! 2= S5AIH

X O |D} = RICLE|A =&

=N O

20265 062 30 ~ 2026= 072 06 HKl

20264 072 072 ~ 2026= 07 082I)HAl

2026 073 092 2= S5AIIHA

Z| A HoZ M 1008HR 22 6tel 1008H 0]4H2 1008+
X

0z

- EOFA| HOHZOHO| 100%E HASHI2Z IFEILIC
Ch HOEEI)Z22 YD |20 SHLAUZ2O2 HHIESLSIHH
HOEE)I 20| LHBH0I= OIIEL2 01222 XIZ6HKl &5LICH

- ZEE2 20 oiE FfHIRZ BrEHSILICH




L

HEE HIZHOHl

0l

IS5

O
[y

XHoil=== 0l A

3
cl ELICk

Z|OFR| A= XIO)|D}
el

20264 07 102
o

20264 072 102

g

X
o

0d

0

00

HOo|2 &2

[=1

grol Ho o

ol
FA OIA| [

=1

s

=)
HE = A

b
- 53-

[=1

Ot 0HO

Jo| gt
10) £24712+0] Xt

et SXEA
)0l 22| HIELICH

=

o
[¢

H

k43w A

J

8

(3)



o Folure was) 2 gk

U gAY FAN mZEFNAY 100% o]+
FAL AN F, AR F AL AAF FA
# sk tE o

o, 9 okl g o 2 A gho] o]t A= A okxle] Aok Felo] & A
JoFALo Al HAH ok FNow wjAstE, FkgHo] U A
Foll= & Sd9 ok Aol dME AR TS

Utk 283k WAoo e Fox YA EE dold=gk e v AL d1A] o} dko
24 makegd o 2 A g,

o

%, 4 ASEE 2R G
EEEEEEEREEER

=

ja?

D FY % BFFATY A 1B

7h ASeATE dYdd & S Fdwer AetAlstH, Fers ATl ekl =
= 2~

B FUe A A S A5 Se] B WE] e FTANAA DL AAES
oz shol AATZe] Wy oE s, A was gyt

- 54 -



7h S BE Adad 9 g S agel
tion Agent) &2 A AeA BE 7|22 AT o] RSk V)2 7HA S 7

ARG,

= |
oS8 sta A (F A AEA T A AR 86)

o A Aol whet daele] AFYFE thyshs AL B FRT 9

%
o
rlo
o
rlo
=)
o
["O

Yo e ExLos
(K
(1) 13 RHEZ0 AT 10 T ERA] N=2T At} 008
240| EZEI[=71240] [8094 0|AOI AHS . 'OO/‘Z)
> 0H4BITI0H * 112,009 X2 (&124.00%
T KIS0 A0 DI ERHAS] RS0 ArEHE
(2) 23 RS |SSEII0 JIETHE) USTIIEEIDL o1 005

2H0| F|ZI|FIHA9 [800@ OlAIOI AR
(2124.00%

-> MDA * 124, 00% XIS

XS [(3) 3k ASZIIABHEIIA0 JIZ=XHAC| TFSED|AZHEID} 36.00%

| 20| HEIIFA2 [809 OlA01 AL 4.0

) (24 24.00%

g8 |-> BHSH* 136.00% X3
NN PN DI IDIE IS SIDNE=SDI P,

(4) Axt role Il D=kl RS D] 48.00%

20| £|=IJ[FIF20| [8094 O|AQI AL
(¢4 24.00%

=
-> OHOIZ20H * 148 00% X =
T IEX)|ASHE el ZERHAO| KFEXD | Atk
(5) 5+ AHS D AHEHE D0l D1 EXA] ISR |AE 60.00%

20| &ZJIFEI1212| [759 OlAQ1 AL
(¢4 24.00%

rig
08

rto
0l
|
U

0
g
N

- 55-



= TE =X4olE
(M)
_> HOIZ0H * 160,00% XIS
(6) JIZEXLALS] DI HIIIIZ0] £I%I|ZIHAO 72.00%
Atol A (%4 24.00%
(7) 91 (601l BHLBIX 2T, FZDIEIEII clg2 e %
N D Y OPIES TS E-DISIETETE STESIET 72.00%
"
(8 I (6)0 HLBHN 2T, HZIIFIHTII oleime) x| | 2ACE oo
Eamolmah X X TAS] BOPI2i0] 2lE)Folzie] | (RPIBIDE
04 DIDtO 2 Slats Rl Oj= HO(E = =/ 2= =0
24)- }x100%

- 56 -




(X

P =4 A 'i-'. 1 & }
HERYIN | ER40 171371 - %
3% O|SHO 2 Bfers Ho| Sk A9 60.0000% | ! — e

48,0000% — 2478
36,0000% | — 137g
24.0000% ' : — 1278
12.0000% | — gz
HEDAUMT 7| AT AR7|EN D , - - >
0% 0o = HEE 2ol e 32 o o ﬂu'ifmié?eagb
: . - AT )
-70,0000% (KOSPRO0 R )

10000005 (244 - 100% - - 30%)

OIcHOIAIS A Mi3ro1le| (Ollal &2 J12HE)

ab9) [ 2029 072! 052] JHK| KOSPI200 XI2= 10|
oo |[2006 072 102 Z|ZJ|EJH212| [30]1% 09O Ghatst M| Q)
EDE;E 9 = XIAkO] OF)|H > NEIESY =) 0, oI =l
S0 s
7h EATFE oA 19 Y FA2HA)

[
N

ZA2F KOSPI200 A 429] #H %7 %7120 1,454.15pt2 A S

d

v AR (R 7 of] w7 g 3krEA H]%—%— KIE% A t‘”@ 7}14)
- 9719 7L 74 KOSPIZ200 A <=¢] 7124 0] 4

B (E 7t 71+

e LIS EAE
SR [EIIL M KOSPI200 X|==2| Jt20] 727.075pt 2 [T
AbI1 -50%
— 12 +[12 x (-50%] = OrRl Alst

- 57-




] NS NS N
a3 S
<4 _ w i
=i =i
g _|g |5
1 110). 10},

2 %8 %8
Ws was w3 w
=2 & o) & o/l %
m m m

o
s 8o 8o ¥
0 TiE Y
= ]TA .|_TA m
< <
P88 B2 ¢
¢ «x1@ x & «
= 8|3z |z &
al ol a2
™ + N + M +
® 3 ® I ® 3r
T St
oJ 113l T a3l 1
w8 g | 3
Tt = < <

(3) 71Z2Ake] A HolH

KOSPI200 &|==(Z} =%

— HESYE (2

40.000%

35.000%6

30.000%

25.000%

20.000%

15.000%

10.000%

50008

;

BOO

S00

300

200

100

20-ToEC0E

cO-[0-EL0E

Pl K1 R PN

[ IR W AR

C0-TOST0E

CO-TO-ET0E

Z0-TO-£T0T

Z0-TO-ST0E

20 TO-ST0E

Z0-Ta-FT0E

Z0-TO-ET0E

Z0-TO-ZT0E

c0-TO-TTOE

E0-TN-T0E

£0-TO-A00E

Z0-TO-E00E

£0-T-£00E

20-T0-=00E

Z0-TO-500E

20-T0-F00E

£0-TO-E00E

(*II=XHEES D1E A = 10001 2k Dt E ot A S Al)

I (

2

OlcHOI A &2 XI37911

0y

o)
20

=

oll

97.13%

1.66%

1.21%

0.00%

S+
o
20

4,915

84

61

I}
ol

<+

12.00%

24.00%

36.00%

48.00%

IH

el
<0

- 58 -



H

ol
20

s

ol

0.00%

0.00%

0.00%
0.00%
0.00%

0.00%
0.00%
0.00%

0.00%

100.00%

S
oK
20

5,060

Il
<

60.00%

72.00%

-10% ~ 0%
-20%~ -10%
-30% ~ -20%

P

(¢}

-40% ~ -30%
-50% ~ -40%
- 509601

[

i
<0

i
<0

_

oJ

N
41
o
<0

_

oJ

KK

|
1o

KJ

o] 2003 01€ 029 20234 06

Total
e FAAA

YA

s}

v

D¢ 29

=
T

%

—

o
Ho

5,0603])

o

bl (&

(9

HEo] AR o A} o]

{|z

—_
fite)

o

g 27

o=

T AN =33}

SEE

=
=

Lk EISEE S0

=

T

W E

37 —
o =

3%

W, & 7o Exo

09 29
Mot Fuoh.

Il

ot Xl Ot

- 5O -




1]
of o M
4 5 S e
= S g £ 8
ET B S 3 o
n% T X
_ rol X
m,ﬁ%mﬁmer ~ 5o z
DI_I., m m™ = X L o
_JE.H_A_OXI::D_MO _UOO._M___omﬁ ~ ° o))
xf;m,lj%m +7__m§m%1 o o
m:IPﬁm)w_EOTm_ mﬂwo_mgﬂ G o
ié]%ﬂm( M@Ok_mool_m = 2
me:mdllux __ojﬂgllﬂ_s o .
|2M+Pﬁooﬁ R =2k %o -
om___zjjﬂ%hmal%%ax_ou . R
mﬁflaoﬂr_m__l, _JMOOIEO WO r
00 UEOIOTI;do_H_| LEIoIA_o_.F _— Y
_Jd_uo.__.z_.j... D %rt Od_ﬂAl._._.:MU T A M-
= ®aQ L) RO ol RO IR RO 0 A i
|_JI_JF.__|_[D_._._H._._,_._._|._._,|rj|||__H_H
~ K - 3r N _JDonx_Jm_o T O . _
@r_moJoMHXo:_EE._x._DmE)MOW ﬂoﬁ ™ %W_
mzﬁowﬁoxo%jzyxzog K o :
+I+&J:DH]I_£EOIM%A 3 - N
z ®| 8 o = T P = < o < =0
o | o 8 =+ = Tr =~ K o ) .60 f a7 =
x-@__aw_@_ow M+x|330ﬂ| R R X gl
ARG 0 ,J__oa___o_gol_zl, D W
J— |r|.1.| —_ by )A dI)A =)
momrogjmxlztﬂmpﬁ(m;:% " = = N~ N
BB am___oj|& A = o G ~NT o
= M = = OF < M 0 on o
~ o o Klo 20 K| = o1 o kY = ] 1,%_._ S ~ D> N
— o___o_1§+|a Py PR < = e = N
mmgm_xo@_@x_o@u&ommx e 52 N
L?m_maoif_;m;éé T T T 5 <
<0 _zm|@@___oo wox ] Y S =
3 I £e W+ E U o
IH 2 o ol N ol
wi| - o H 2 _i.mE ~
rt U 5 = ° 7 R noR I
i of T ol LN (a N omo o
&l 2 ° w0 ¥ cm ¥ %0
= ™o M. S 0
Ll T o Lo N . =~ M
Y T i - <~ M o
o\ — ﬂmau N NN Mo X
3 Frx = 5o S
O O :
T 0

- 60 -



Njo

Ok | OH|OK|OK|O
0 | RO | RO | RQ | A
ollollol|od|o
<0 <0 <0| <0<
oY | ©Y| ©Y | ©yY | ©
ol|of|ol|ol|o
D RIRD AL AL A
n..Auo_.J_.J_.J_.J_.J
= KE | KE | KE | KH | KE
LN IAN NN
_._.&.__x_x_x_x_x
RAUNIET2 (i e [ e
N = == ==
Kl S o 5 o
A Ar|Ar| Al A
m% DI DI
KNI~
H0 | B0 | O | ®0| HO
%%%@_%
<0 | <0 | <0 | 0|0
NN NN
KR KA KK
O | U0 | L0 | LAO | LHO
KKK KIK
KIK|K|K|K
| N| ™| < W0
ol al|al|ol|ol
i<
KIRIRKIRKIKR
M M MMM
Mw R|IKR|IK|K|K
K| | N ™M | W0

O #&zx7]

B

W)

xAO

13

N38RNY 2

Nd
Ho

O #

ST IR
o o o o o
©|lo|co|coc o
N < (o) o0 o
unw — N o™ < O
— — — — —
ro
aﬂ X X X X X
20 af | ar | alr|al|al
A0 | Mo | fo|nono
&l | &l a8l a8l a8l
3| 3r| 3| 3ar|ar
o | | |
= ol | ol | ol | ol | ol
To] (o] Lo Lo Lo
._MO o o o o o
wy | oM | om | oM | o | ol
N 3|53 |5 8
N T | T
KININ 8183
| ©l oo oo
TIN|IN|I NN N
TA
e x| e &
K|~ | N |m < o

O #A&zx7]
O A&zx7]

Aol et

1

cl

o

wAO

13

O s x£7]7%ko] LA

Ao w2 2" FEFde AFTFo=A &

X N
o o
(@) (@)
_ o N
mc S S
...A.o O_. Oﬁ
o o
3l 3l
3l 3l

5 N

m <

R Ar
~ K
LN

| K __J =
K=

._..A.._ K & Wu}
(] > N m_%
LURIE M
z mm o wa
m = K
R =
0D R i kO
N2 oK
ol ol 20 M0 @
9wk

=4 oM
K3 ol

~ OF of

© @ ol

- 61 -



==
o

fo
ol
<0

Ao

nJ
Ki
RO
A

==
o

fo
ol
<0

—_

ol

1Y)
1Y)

=

ORES RS0

]
120299 074 05¢

8

A= H

ol= AH=2
AR
7l

(e}

|

(e}
L

|

b
b
A2

=

=23
2 5
T7]

2t 718t T 2AR

O Rt

O

ﬁo

1217] g o ()

715 o] A% A ool

JPAWLER EAGgYTh

al

O
il

ZEA

—

ﬁo
~

™

—
file)

ARAl A9 B RS HARRIU o
- 62 -

o
= 3

ag B

b ek

S



3|

8

2o &
of dgo=

=
T

327k 2%
[e)

[

-

1=15
=
i

# A1g o] AaA whol e}

AEE gae] FYTIe opAloba

S,

<.
1N EIE BRI E)

AAEol g &
5 o] A] (http://securities. miraeasset. com) o] Al A| =] ™

[}

]

%

=~
bz o

<
=]

ol

A

o] Aol A
A
Z4

s

m] 2ff of] AN

<
p

)
=

[e)
o

o

d L9 v

7h

A7 oln], Boe)
7h

|

8

=
QLN

Bole] £47

&3
2 e Ay
9]

Z
-

]?_:1_
7k (7]

(e}

I
b3
x|
7} (7]

al

s

°

2

o

)

Y},
i

o] 59

o, 712 ake] E717) B

]
yl

. &

A

;OH

N

o 2%

3|

g

(4) FA42F9] 2

Eo

%y,

oF

3}A]

T4l A7 27

O

o
,AO
b
Nfo

15

- 63 -



- 64 -

T o
ofa o
ﬂ‘_o_o#aﬁgo
o 7}51
o} wﬂmﬁ ,7L.m.mv
ﬂﬁﬁ;%ﬂwﬂﬂhé %o
No o M oW e 4 N oo o
ﬂ%zoJo =
TN Mxnynﬂ %mﬁo -
v 5P AL g o o *
Y iﬁﬁx__of% ﬁOA )
o 7”.—0 ]FL m
i o ~ 7 a5 w Mo o
o Laﬂ}ua Zo o 3 il i &
5 zomrﬁrﬁ, &Mw = ol o} ol ul all
Mgﬂ@ﬂmo s > y oo X
= LR = a 0 " - .
o E Y R iy w @ o T J| nR < 31
_M 5= o %0 ) 2y o £ w H ﬂﬁ = * 80
g T : Yz i R R R ok
O‘Lﬁvrc Ko Geyl = e o Mw‘l.! 1__/I ‘_u‘ﬂo“ﬁ mo ol ___M_u_.._ wlj_./ % S
| . ~| ! [
LMMWWa:/rs aﬂéog P B 0 4 u |
! X o ™ R &l @ i ) ol B <o a0
%H%m Rag e z M ki by S o 3
2y T wg_ o 5 oI s S 70 — 5 S < | al i
hhﬂﬂﬂo%@ ﬂﬂgwr. = = 3z w3 @m4%
~ Nlo o = ~ <0 N 3 N . 2|3 i D Y = ﬁo St
~ E_J 7 M ]n_rmmUl ztdl W oex.ﬂ@.o _ |4M_|
i o ,_ N s R — o sp D - o | oV ol oll
ﬂ@yv o 3 o ir = :-pgu;oixoggg
O B T P S ! i g R i m | O ol 5| <5 N
o o © N E oo T o= KK 00 8
i%fwnu_s o Nrgyoﬂ N 1__4.,_HS i o__m___ Ko
Njo &o]_/.mwlz ﬂﬂvm_-mﬂ ZOAT D < _M@.o_ﬂ_u_ m_.wﬁooé
EEULH@ ,_L Y S o _u—o.l I+ <0 O_4m:_.__A|._ JE wal J
Eﬂlﬂﬂo W ﬂoﬁalxr < m___MNm_fmﬂj RO H Ko
,ﬂwzogoogou. b T3 N G R 3 O 25w AT il
< 5 o i ﬁ#ul Mﬂlmﬂ o = F & = @o%j.ﬂ o B 2 o
TR e e o T -m+w;mme g b
zgownofﬂﬁ_/% g T % Bt Wi o oﬁx.E_xEAlom_:U 55
o ﬁoﬁﬁq) ﬂ}é Gl = 3 H_Tm_Dr_uo b el
—_ LlXoL ) ° o o ot = 1 9_0_.
T @ % W N <2 \a _nmo]E 1t G2 gy = U. © x._4|a 5|E.__ <
uxj.anﬁaﬂ ~ x]é T D ol < zozo%IIOQE. <
ﬂourﬁﬁoae aeqrdi No| = uam\o_mﬂru- =z = B9 =
x}qno ,_ooTL ﬂﬂ () R of | 9 AIL.L.
< S % 5k ) X © E#ln OAIm
S W .1@& T o W 5 AN S S M3
arum]%._nw 7@ Moruatm___ 5 95 @1NO
_L‘L'A ZT\m H_OLun_ IrO_.= On_ _A._ |m
= o H R 0 J0 woJ o of O
st jul __.AO I.IL- _O g _IC -
% Ko =< _|_._j 0~ hd
< Ko & e =
__.AO __2.___|OML||
< z N __wtm__u_
) 0 D
_Am o
Kio




or = =
45 ™ 5 & o 5 B X
2w 0l =AY i e 3 _
o | o K o = A=A oY
go of i - =< o S ~ o A
= Jjo ~ o <0 Uodl 03 1 ™ 0] 0 = -
of | ™~ KE 0l ok R " = @ ] o ™ c
S o0 | ™ i KF ~ <0 O <F _J_.ML ulo - — M KF M 0 u Ho
o E K o M0 Ssad n Ry S o = el ol | o
= ~ = — - wd 00 = i = 0 = _ S Ulo o
4_.E.=_ wdl = . ~ NG < 020 o) Kk _XﬁZDﬁor m||r_¢o_.§ ol
_.wo W.E\ E._ |.N._ =) __Auﬂ._ \ml ﬂnw R0 & E Gl m oy aﬂ _ o ol A __b = mwl
A= | o w3 s o o O A B oo 0 ﬂoDTHE 0
~ o 5 ~n O = o H D 3 o &r - = 0| 8 _
R = __ ol — S m o — he ArH o Ok 0x ol ™ ok
o 0 d ol z 58 3 K Ko < K F = o < LEHB o
<0 mr_. or s mm_ ~ a Mm =) ko 0 = <) R m =z 5 @_ < %.t = EN) H% ol
H | o Ko . O 00K g O = M) @ :_oﬂm_xoMﬂo 0 285 9 J0
g W8 o oD 8 X3 BN o0 S i u oK P (= o3 R o ™
2| S 20 K s=0 S Ko 7 M = o M R0 do Mo = o5 KO R0
o_._ C._ o % ;: T - OM ~ 3 x_._ il : S N T =__=_ aﬂ - o K n =z
1 [} < 2@ iy ol E — - I (3] B o I o) = A <.
HKo | 5 W = F O+ % ~ 20 D Qg 2% B o g .
3 We ol S 55 < B o W o S im Ty et 2 ik
a VIR @ o s 3~ W I s _AM_; mmw\ﬂ;E jxm_m,l 0
~ Wil = &0 KD KA Mzoj i 0 __guo__%%xs OTsLm_M o
RIRO 2 n ol ~ 2R B T o K w A2 KU mm__mﬁwo ko
o <\ & A =590 2 o 0 R o 2 oA Wl ___mmﬂ__:.om_ I
I | < o8 mEad S REn 03 o1 > K0 & O mM__FoF__,_ml oF
b — =20 %= = == nr ol Tr < 5 | L= ol o0 &S OM s
S | K ar S = o o =~ nh o [¢) W _ s N o3 R oJ
= = mr= ﬂmLHﬁ ™ = z Hé%g Oan_.A_. _
=< | ~ KM N = [T o) o LH ) KU 2k O] oo alk
S o W o = =3 A A0 oo [ . i Ko < Ho of g © .Dr ol - | on
7R | X0 of w £ ) % o) % % KH W o @ il e T L mR:
o] S H < <0 = o0 < ook = T 20 "= 2 B8l =5 | =
Rlg |Wa uwas rt L - o o < 2w 2w
0 Al = - _ 5 o0 W = A o 5 R0
. R = = K 5 D Ko WS %WEJ%% )
° ar . U0 o <t 7 < S ic o OF RO <+
M = | W OOF | ) :_.T_Nomwmé_nr o_Ao__otLAuilc._
U TR WUk [0 < 3 _|r:_o¢.__|, AR moa | g0 O
g 20 5| < Ko o1 o — =< D 0 - uding o0 O
MOEC._ oy o_o_meg.al_u ﬂmm_@wjﬂu
OR S FeYED )
< | WH ~ o ol
Ko " i) | Ko on
Kio pe 0
= <
u- O
ok oy
~

- 65 -



: 7] ZA}ako] HSCEI A4 / EUROSTOXX50 A4 / S&P500 A4+ 21 ELSE

# of| A AL

P BE

ur

<+

|

rnn

Lol

i
i ]

EOLE

ol
i)

il
i

TGN

010
RT

o

.l

H

Jt

A0

oJ

-

KO

ol
<0
H
Kio

K0

o
1
0
Bl
o
<0
A
Kio

70
of
o
<0
A
Kio

Jiot Dlgr

© 2 215t HSCEI 2 &

o2 ol

g

JHot Olg

EURO STOXX 50 2| &

[y watd

X
o

I

10k

o e
TT =

JHHOl 2 Atedl ol

o .
7T .

P

A

=
[=)

Rr

K0
Ho
oll
0]
o]

3l

&0
Ho
Iy
<0
LH
Ki0

!

I

B
K
<
,_mﬂ

o
o

T
o

No

b4 ergruieh, ek

S

b olAE HraA @eoy o A el

g FEL FoF

AU,

7)) o] #] (http://securities. miraeasse

.
9

Juh ke 99

bl Al

&

t.com) > F&AEE > ELS/DLS/ETN > ELS/DLS & #] A}

]

15 (1588-6800)

4

o]} mefel A LA

]
=

+ A} 3F

B
i

7 589 A B

- 66 -



+ A}3F

B
i

Ao] vl #

3. %

_Lmo

Njo

(ES R

NAFE, WA e BFET

e,

o

No

o

o

2) & a9 vl &

No

1|

Eo

b gt o, B A9 s g 5

)

SRR

-
1

of Jolm 2 fjof A
o= odEyth

s

71

o ¢

£

8

(4) EA47te]

-
R

om, ol g At

A7) whgh e,

—
file)

el

(1) =712

™ of 74

ol

o
2L

ol

o

ol

oo

Nlo

2944 o129 =871%=

=
S

- 67 -



oK To TR
by o} N_.Vr
T X T T
o B el
o ﬂ,]no ‘mﬂ
_M_M N %E oF
. o)) No ol
S %
%o %mo ~ N
N o MIM Aﬂ
™ P a.uw 5 wo
T oﬁ_m ~x o g%
—_ — —
iy for noo
J
s G
W o )
o] K T i B
T o =0 W
P - w o S
N 0 Tﬁ LE @
< W 5 =5
o o 3 il 6N o
X &) e
=2 T T o
do T - 2 W K
Mn " K %o ﬁ:._
w7 CR - 2 Mo
~ ,NJI mm ‘wm._ H_Alo = ~
g _ T FF A
° W oo on we o
Npwn F 52 i
Tes ToZE )
oo T Vo Zogr 2
T o T o AR NS/

31¢] 797}

o

=

AL slbel wak 2 F

) 9]

H

o,

fel wragQiol Al kel MaE Ay 3| AA A7}

- 68 -

o] A G Aol

g} o] of

o

wgakd el FEAA

ek

-
T

-

s

TC

I

-

EagS
H

L2}

[e)

.

1

.
H

O wagle] skt i 3 A B ol 9} A}

O ZaAolA Aol 43 sjrbrbw7F 24

7V 271F A A
AFgEo|Fo] WA AV 27
o of

O alol Al o

7R A



{|m
foLN
-
o

B

el
o
Njo

Bl 0] WAy AL, 27152

A atke) )

=R =S

Ayt

o 7]ZzAprkel e AEA, <

—
o

No

PN
T

bol 52t

A2le] Aste] AR E Ao R 2o o)

Ak

=

7]

of-

)

—
file)

T
T+

SRES

ANE T8

7l 5L
X O

A3 A 9] A

=

o] 7]

oA
| 7]

P12 gma AL 7124

)

No

I

)

A7} 9

No

. 271F4d Uy

Njo

- 69 -



o] BAAp Al 271F

%7

ZFA2HE 1099 ool &

e,

oF

9 7h Dol B9 7 59 A}

e

e Adag DS o)

!
Bo
<
—_—
7O

-

£4Q o] %)

o=

b, 91 7 29 A%

S

-
o

!

o] 7] ZA1ke] A ey

o
J_AO
)

o

B

el
T
Njo
jo:A

3|

X

sho] wagele] w7]Q of

2 Abr7E A
NEANFL] 71 224 e 744

=
<)

el

T

o)
= al

bl

&4

Al A=

=i
=

A3k 74

HE 7%

o)/

VAol EAEHA G A (AY

Ype] By

=

gl

7F7F E=A

T3

2] o)

o] A= dddte] s 7]

qEZ R

)

Ae AEY 73 W FAAE JA Y &

gz 714" w7 Al A

1=15
=

No

]

MESRSIPE EE N

b2 vk

S

W o

(2) A8 &< |73

of wet def o] ol

<

obelel 7

—~
fie)

]

No

—_—

#) o] #] (http://securities. miraeasset.com) o] 71 W8S A

Kol -3
I

°l
Apel| Al o] 74 & of

K

;OH
ojn
N

—_—

- 70 -



A7t sl

]

2

o 9 dAAHYE T FrtY

=

[(Index Disruption) ]

o

=i =,

T

1

Brtdo] wadd FF w@ddo] oid

LI

2) Al nl @A [(Market Disruption) ]:

D A4 e &
o]

AL &=
o]l HAFYH.

ﬁo

= 8 A Lo

O, It

I

°

.

& AEY
5 7] A4k o

715 2ol AEs)A o] o]

7

7}

F

A
ok

A

=

Fed 7]

°©

AL

=

=

A, 71
<7}
F7rd ol

]

%

°

-

A4 715) o=

b4 ek,

i

°

-

[(Hedging Disruption) 1:

bl 214
b

=%

o

°

Fgueh,

-

s

}

o oA
of w744

o] 2}

]
=

pas

= E

&
[}

]_O
_]_

I
fins

o
2

171

A g=o] T FE] A

°

A

%9 74
O A mBAHe] o] e

3) 7122k A2l Aol

SRRE

=13
=

P

=
=

~F

= A3 A S

S AFES) A &

3] 9 (Hedge) A &l

AL S8 g 2

i<

7ty

o

i

o A}

L=

o
- 71 -

LRl

©

3

o
=

, ©]

9 9
}‘\l_

L=

o

)oke} o) vk Y d3E A

i
=

<



e Wy 7

o &

sy Al T

219

&

{|m
-

&

vze]

N
ol

oo

T

A (D

22

739 8o

|
file)
o

"o

8

S AR S MAe] (1) 7h 27154 Aol

O, o7

ks
pud

b ol o2}

ol 4

Njo

A
ox
4
il
ﬁo
e
Lol

oo

Gl
o
Gl
Njo
]

iy
fie)

thsfed

0=
T=

e pelatzA el Foe

o]

)

HA == 45 Aol WAl o

ol 2

)

o %4

T
N

;OL

vzl

1

7HA ol A

Az

ox

¢+
o
oo

A2 g AFAS

7H <l

A+

D 71zAke] AL

ar
=

A

2) A= ¥ 74 [(Index Modification) J:

3

e R R R

=13
=

she] i) & F7e)

oo 72

=
T

o As B A

ol

), =3

B

—_
file)

XM
&

T
Ead
o

- 72 -



- 73 -

ey
e
MM T o o
Mr pl5 ! W Eﬂ =
o S 0 o) o T o
| 2o ay
fo 4 2 X s BT
N T 5 % < bR o
Of O#E OT ‘m _Z Ov ﬂE =3 o EME
— R ﬁvl =0 * T _,ﬁ oF o)
o) B O N BN o o mH x
° N - GRS = 5 5 4 o I e T 0
R . W o © _ P
PRI o o y R =% 7 7 =T 0
o o T Ao e ol il i NE Ao <A R KE r
CIRRCI B ok w N ooy s
o 2o o T R T + a 9 PoE -
fo 1 M = o m = < T T 5 TOX {- oo N KF
w o O ° K = oF 7 B TN R
o= N = o = ) oW N zr RO
o W uﬂﬁ A m_. ) Woop < < T R il Ko i B
oot L < 2o T S Y <% B g RS
~ < ) — ! w ES) ]
@EM%M g %aﬁ - My i o g R i
= o N T X =~ N o8 = L . R k| 20
0 ™~ ) Xr = o ol o) E a Lf H Kk
1_%75 = N CCINCE W ° = N =K
o N & Mﬂﬂ X M_m.mﬁ] w =0 ToR 0 m.mﬁ el = 12|
W B R Ko = o = wo W o Xy = < o | KE o
2o X <N < M N ™ o) " w oF fo o R - “
= SRR = RAUR: Jo ~ i U RO =
= ~ X o < ~ " o ) T ~
il rln =2 5 ol _— oF .y X o 0 K|+ =
S om N R e C N o= F AT o
¥ N Ny ° A i 0y w .
X Ao]ﬂ_pudﬂ o ]ﬂo_nmo Ho o) W_m o = x KO
@ ~ ° T 9 o = Nk el ) ) mo X o N o) ¥ Br il
< & =) e < Gl — A o N A
2 Fos C e T % o T =2k TH o R
° g N G _&é Mu_ MM % © R N % E Mﬂm h N i ®
BT ~ g w2 o K NI g e N o
_@qaa% =B DM W LMMVL S 7 &
- iy { o ~Z Ry ! Jo ) ~ ™ Kk No X0 ﬁN/ __,ZA o o &0 7ol
< o X = y — o o o o a4l No o JT ],_ %0 Ki o
o o < N oo g = 2 - =
~ o B X R =t M Z oo M = 2 = T Ne -
xﬂﬁouza do b 2 = < @ = 9 = o o A
ARl g < = I L b T E WA T &
ﬂﬂﬂuo7l W@ry oz 2 < B hent = w9
R s w_% £l Mﬁ 2 " S e rE N ok | = O o
OFE C ° LU S K = ™S
X Q B.t o N _i ) ~o T o 0
2o ) = T U = ﬂ w.w 0= mw
&) 3 W g MAW ._M k3 M o xW_. m
moge B on Np qL RO
TN T 5




s ol flelA

5}

N = Ulo A

o = m
— 70 m._ S o | = K
<k 4 0 53| © =
< Ry ®lex D
< Bl o B =
Kk g <+l B ol

ot oF W oy | O g
R0 = o OF U o R
= ¢ War RS
2 7 $or KGR W
30 <+ o0 kb o i J
K =ma R mgH>
- = B o = KJ oF
3 S o T
k- o S R
R R
= ] i
4 = i < uo _
NS == _L|._ hag A
= 0o mro'o2 mr Kk
Rl B WO~ &d
~ ol H = K -
K o RA S 2
~ EeUSE ©

o - MH
R’ I ol
%0 TR —
K1 = "W A K Ok
0 b
= T
o Kk
Ki -
_ i | B0 R )
oK Fo | 0 © —
ﬂ_AI ok m_%_ HM._\ A
w]

Ko [z
<0 50
ok 10D

ol A e Al RE A

[e)

=

O urt, o

A
Nlo
)

—_
file)

o

o AE B Ae] F-o o) Fol el

bl

735 =y

o

Az
ox
-
il
J_AO
e
o

olo

G
T

Fol ey ]

°

]

1ge)
= -

kel

745

=

=

tE A A

-

s

® WA AFoE 7 2R

2 Apolol it AFAA ] 7 vl

7

o
T

ol 7t A}

oF
o

-
T

R

Apell 2o 7}

—

o

(O

- 74 -



El

<)

24
gA o

[e)

o

1

gl

be 7
3]

S

I3

BelAe) o s o

i

b A A7) ok S elo] )

p 84

k)

e 27}
of upe} wayleo] M

-

T
2=
1=}

s

A}

TC

il

ﬁ‘

® 71k 7] Z2Aprko] A g+
H

F7}e)
2) Adzel 727

p—

0

B

o
0

o

N

Y

7|22 E7 7 T4 9] 71EE ke

A w5 A

No

RoiieR
=

A,

S

Ve VSR A

=
<)

2

A

o
= 4%

—
file)

g

A

{|z

ox

+

o

rveel

Nd
]

o

1|

fie)
B
™
_
file)

XM
N

J_AO

e
%

oo

WA AU EA

2.

No

of $Hs7 = gyt

2]

= o B2 A

o
Lol

¥ o] X] (http://securities.

=

(2. 920 W8 EE 3 Ao g

Fu o

w1 7ho] A2 FA DA

}

Kl
pad

712

g2 A A glo] T3P

[

Iy

o2 S84 =27, 4% 3 7|8 &9

°

2 3%

Aol

[e]

T

o] H

EHE ook
miraeasset.com)®] Z W&S AA

(3) Ty AAEo|f

1

0]
“

G

- 75 -



O oshak xS Fol W 1 BB A W 5 gtk the, waele) el
fedo] o)A shab ER A A 5 ATARY WA AN Ael WAL AR 2
o Felgli= A9 B F9 mEA) W) A B W Fol O ABL W AL

ol
Uth £ 399 ¥AAE BE YR, TR ATS F5H A8 AU

N

(4) AR Aaad

N

Fo# 539 dAZlEo de gFo] e BF HH HAWAM F3 A

2N mRE FAMRA) e BAL AAFYT. by, ¥ S F4EwA
AR e Abakel dlal s dauE WEe] hen Bd WEe PR e Ale
o vhel A= g aalel whel o) A3,

N

re
o|\
)
o
fr
-z
_VE

9} FHEste] BASHE BE &% B dajd A= gs

- 76 -



AL AL 7|'i|%
stol IfYABSZHS

EXRE FUE

=X

- 2 ZRS JIEXC) JABSH HS5H0 $2i X0} 2T
S TMAAER H24S XILID O0= J|EXHAe] J120] &
g

26 AL 2412 2N E 2= AT, THAIO| El= | = XHAH
R™ ETISHS [[| = A O|l= A0IZ]) & =

ol 22 £ 50| 8dd [IE # AUSLILEL IetM EXH=

2 IO ABiRoio] AREIAQ|LL RD|ABI0| XX S8

20| 0loHSt) EXIGHo{0F ELICH

- = Sd2 B IR JHEF0| ABEX] $EU =22 &S
oKl B EILE, 2 S22 E5012F Set J|=XHke| A0
i< Ol2FCZ HALN = S t”°“/\|OI DAESINFala g ==
et 2122 2I| HARXIALE, JI=X E= IR PES
=2 DHOHOt SotsolXle S8l BR0l= 2=
SHEEA) S EHDIZS EEet 2 S3Q EdlX
2 Bp|HOZ XHE A QOM 0|23t =
Sd= FAlok=s 2101 (@) Z&el0] &t
22|01l &20t0 elRe 2oz X|IEZE= € =+ Usl
CL(?I2H 20l HelLhZ0l CHet Z2F0ILE 20152 52l Helu
82| Bis0| 2diot= B0 tiet 2222 1. S22 =2
de|UE S 3.22IE2 B & 20 S0[40i 2+st A0l
AMISHAI D120 UASLICEH. JIZ=XtAH0l Oledst Z2FO0ILE 2D
P2 20| 2o &Y = Sd2 IA2 243

>

7<D:|O| }\l'Tr
ol ot=g == UsLICH

-JIEXADHE =20 MGE /A V=24 U] JI=XEDE
Ol Sitet= SHIIHOIEIN 0| Stefol= 20| USLICH

-JI=ETHDE S0l HE SEIMMOIEID oles5E &
IS DD | S& ED[AEEH0| DPDIE4= JIZ=ARS] He

- 77 -




4
HI

EXRE FLUE

SZIINHOIZEIN) Ol
ger20Ixl=

Ol 2 SEIIROI=Ih2 81=0] 201 [[HTOH SEINABOIE
hel afs = ot I O =1, AsSaay e
2t Z2H0A 2HESS SEIIOIEIh2 & % L= otHe
I 20E= 20| UsLICL

= iRtots 21260| AUS. 2K
+ E

Ol &t &S —+2=0dl
e |

olE == %’SJP‘#”(D &) )OI o a*oPE &0l UsLICH

- SEHOIZ 2 SAU 20 JI=XHY, D= RESS, |
AR EE DR 2SS 2EE HE, S8 S Ty

Z2| OHOK, BIAHFAIE ZEtst CHE D12 te| Z2lIHEAREI N
Sl ollXIHeHE &g == JASLICL 0l218t o ol

01 JIEXtARS] D120 MISS 4 O0, 1) 2t = A9
A0l FHE 018 2 USLICL 6|, ¥l HiX

Olgl KIS XJ|AFSIE IOl = O} ol JI=
AFO 2t = Al A OO = 0P EH ol
=TIAF JIR|O] BIEOZ 0ol5t 9& Bp| 9l & =30

AISI20H SIHE 2|5 HISHOoI2 H2Gl7) Ol=

S M2 F= - Qs & A | |

2UI D21 5 =2

QLTE THNOR RINs SIXeH SBXE L s=IHeA
HIZIEH BLS JIEZAI0| ZEAN HAIS SI8t SIKI JH0IS
2HOI O (et Zl&0| 22018 JI20]D USLICH

O

-2l =sFAIESE SRlols S22 A Sl LaA
@]

ot UM, 21 Hell ekl = SA2| JI=Ate J|Z=AHat <+
&= L JIRAR 2eE MHaES0| Z8E == AsLIC
Olefet Jielle galielo] Xl Jgase| 2201X12H g

- 78 -




4

18

0%

0x Ml
0z
2 re

02
1%
M o
o

02 O

e

=
>

00l

5l oiEt= 0| A2 J|EXHADIZ0| 2AHs| BISE £ Q)
OD:‘ |I 2 =30 j T| CCSF 2AH4GF ;E'.I-SEI-_J'\_%I\g

LICE ZelPlo] S=2tH|Q! S OloH2HIXIS SAl FaEel S
2SO LEOZA I JIZ=AR HEES L= JI=AkA
Dt 2HAE DHHEAE SO CHEF DHOHHCHE =-S5 A2, O
2 Qi V=D & 2 S22 K| S0ll Sliet Bis=

e == USLICH Letol L HeiO1o] OloH2AHIXLS] 01218t

A0 HeNESO0| Z2UECZ 2 SHC| EXFAIC £2l0 &

&= 01E == UsLICEH

- = Sd 22 IMEZEESAFIIIAAISH) 2 B 01X

=CAIS ORI 012 HO 20| AAIQ| BHAEEH A O|O
HS)|2t SOt ZR0| ADIEIIZ §H= 2 T2 AS

ZdiE =+ UsSLIC

=32 1k

DHTISEXAZ0 HLBLICL = SR o1|M
201 DX0) 201 0D £ TSEI|ABA| I EXH A JI
Jlsst e 930 100%2H, #30
20068 FIHGHS EAI0| LB 4 UBLICL TEE IR O
o QoIE 0l 2 ST aE, 2aHolo] |
Ayt 2 QLI

T

ol

—

12 1o
i & 35

¢
o> fo
Olor

i3
w

40

goEﬂ C—)U\I- FSHO| O

M=, ’._‘Qlé% A DR 2 HSAHS IILI]_ IO, = YA
LN I J10btd 2588t 2= 2Eel

AHEH)| BI52245| 25t JISA T HINIE 2= 9

O THS, &2 sd% 2=l

SLICL

- = ZH2 AA0I0 AIEOZ YEllk= 25, REE SH

0122 LURIO| THS, £ a20| = S| &0l Stist &
= 012 == UsLICL WehA Z=e10| THRAE 2 ¢tz XIg=
S 20l M 32 SMHte FAHE s € SA==2 2501 o
o

o
= T
o XIZSE2X 2 == UCt= B= =2IGHAD| BIELICL

iy

.=
—

0l

b 2 IR S0 80 Bl= MP= T

- 79 -




HI

EXRE FLUE

QColy O-H= Z_H‘_"l'l_,lt Solst —+—°|§ j|’§”—||:|’

2erAKEI2 2026 053 1520il SSFIASI0 X
SIS MI58D| 12J 21 A(2026H012012~2026
E3E31Y)E

ZHX RS

&GHAID| HEELICE
o= 24O 4tsHO|

- = 532 =20l XS0l OIFHAIK| = B Z&lol
g X=Z20il totd XI22 Uhsa= e &N X\I=S2t
J1240ll CHottd Heuq &f& Mis4z=01 (HE B E0Is=
&= 32 W35= gEO0IZ0 [HECHl HFMIOIA
ot &H=E= AXNIOIAE SFAKOIH XI=otH LIt &,
ALK Tet S22 Ae|HE0| HEE0 Xge S0l &
CIAE ZR0Ul= 145HKl OFLIEHLICE

e 5
o To
M og o
Mo 2 o

o o
o
M

— o

pi)

hmi

3. 7|4 ==

A

&

.?,‘I

3]
=

2

HT

M
e
10
lo
I
2
o
00

ogr

P
OB
Y
10
oo

o
bt
fo
T
fon
=
[z

P

ry
0In

2
a
L

, 2| EXt N
gtet 2152
22 B[ 0l™0l 20152 ELICH
ZAIR2 MO Z Me|HES £F
FXob| &L 2eliolo] et
, SMXIE D|Et = SHE =A
= 32 = &d= 2| 0l
2 S22 M IEE A= 2

2tat 2 QIO 0| AL 22

ST
J
0
0

e
L
Ol
s
|0

| 2

%IO

2
0
Ol
N

{0
iy
e

N
oy P 10
RN,

mo 0

ﬂr
0l

g
A
\U

y

==

H
I
4J
ol
K
= H 9 0

0
EJ
U

FA

|J
to
0

=22
Sh= 2001 2
ESJE==1
L=

=== 1]

r

a
>
=

- Qo
J

u

tSH

10
U AT
;Q[OII
>
40
=g
AV N
= o 0
9 g

ol

OT —Oo

r

$0 10 0>

i}

=

I T

ne
>
=

0
o

N e
AP} IS

o
fIE

- ol

, JchA

A
T

10
U
M

0N 4m
2
=

M
J
5

3

o
o

M >

S5k
x=

Wl

=
0z

==
x

0
rir

>
nio

.|

U

b

-

0

c

i

OKSIAID|

ELICk

r
I
g

o

roh QN
H

[

\J

[S)

2=d0l Mt A= SA
| B & &&H01 Jt
10l 2 = ASLICH

Ol IIHE 2 Abs=0ll 2
| SXE22M eH|

m

%6
Y ry

0?:'. oh

=
M
100

Pal

ekd, S 2
2| & dEte| s

tAl

U

=

B

2

Of
HL
oll

o o 2
> [Z [oh
£
I

0o — J

0% 0
mio- oo

40

- 80 -




10
I
=0
=
00

M

>

=

FO

04

|0

HU

!

0

i

nio
O | 0o

= H

cu 0F

&

m S

il

o %

= 1o 10

ris O

rug H

0x

e g

0% >

[

" HOIMSl BELH(IIZIH 0
Mg XeHE 4 US

mio

1o
30
i
Qj
=
S
Lo
Y
1

)
Qj
rr
oY
40
O

> 0F

I
g

o

ro

>

o

o 2 S Mo

5 o>

oo 5 2
n M
> =

[

o
1 [0
o= L
Qi
>

e =
0=
Off
0
02
o
bt 10
>
ol
_O'_I
K
=
frall
I
o
[

4. 718t A9

—

HI
M
>
10
oo
10
I
0]
=

0

1O Mt

>
O
o 1Y
g
(0| N
02
[0 0
Qj
[=)
4
10
J
P
O
Y
0
0
M1
L:_I
0z
0
O
o
%

o J¥
oI o
Hel
oo
Ql

==
o

st = |
S B2 tleXl =8t FARIE0

i

r

0
:
2

c
0
s

o
1
Ja
°
10
o
M
in
>
Jo
o
=2
hl
Ol
>
o
=2
J
Ir
ro
0z
=
ol
o iz
02
nio
(=iell

=
HOI0] &M €10 UK ZotHLE SK20oHK] R0
ke SXLIERA00 JIXHSHAI 82 =l
o Hell € A0 Sthet Bk 013 = Us Iksd0] ASL
|

Ch. 1222 SXHt=s 2 S20l SXAtoks 2101 SRRt =Xt

e

(@]
ro
>..
00l
[S]
M
Oli
[
=
i
it
0

]

SH0 Feol=Xl HEA 22 MY =20/20] §i=Xl T

et HUlA X+ PSS 1ot SRR ES U 0F ELICH

- = S22 HAH2AE S SUHAIZ0IA HHEX 222,
= &ds FISo He SMADE 2 S2= 29| 0|80 XM=
=2k otz BR0= &2IHHE Solt{0Fet gLICh
| l= E2 74801 =ol Migt=l0] 2t

o
1B0lE = &S ssstole 20| 2IsE == UsLICL

1l
o
0x
40
0

b 2 S &l = 2reiDro) tHH| =1t

=S
AE% I’L|-a\_:|k“|:‘=|'<|0“ [[:|.a|. CtIAEO = HISHO| A
=

AtE Bh= AL() = A0 Ol0H XINYPAE

) 2| DI J|EOF MAITISEZ F=OI5HAID| BHELICE &

- 81 -



2 SX9IE0 FRUS
5t SolgoM0| SO ZHASIH (HA0| 2 4 YUCSZ,
SXHEHEHAl DRASHAD] BIRILICK
- 1T, EXTOL SO LHIRTI0l H = SN
SIS DE AS(DID]AEH U 2HOI0] B2 OIF0 5

P EEER HESBH= 2101520] |20l Sl Z2 Jaiet S0 [t

/s SAIGH= ASS D T80l oM HOIHE S B
Ol &t Biofl [H2k DHMIDIOIZOIXIN EITH, BIOINI S Ziaiey
24 ABTALHA AS0| Ol B L3012 AFELES 51|
LTk

- = Sd2 Eltlle = S o) 2RE0 AN 2+
Tl= A=A AH2IsEH0| JA00HH, Bt 3R 2= A s
CIEXIE HEl = S XIott{0F ZLICH

- = S8 EXH= FXH0 &AM 2 S23= oL 2R
ok= 0] Sl g, E‘EQI ZZ20ILE 28 & &8, A2
&, SXPE ARREZ 0 = A<t S0| Kigtok= Bl 2

BHEIX] S=X HFE &RIGHH0F LICH

- 82-




IV. 7| A5k B3 AL

=]

1. 71221k | A

ol

7} St A A7) AFE = KOSPR00 A 4=

2. 7] AR 18

(1) KOSPI200 A 4

KOSPI200 A 42¢] 7}AAE7]| 8L 3= A 8 A& (Korea Exchange)©] a2, KOSPI200 #]4=2] +*
JE S BT St A oA A s 5T

-Sm A A T4 FARFYA B AR 134
-3t g & E o)A : http://www.krx.co.kr

4 NZAW A D ) 2R BT AV H 5
(1) 71 zA4HY 71AAH R
- KOSP200 A= : gt A A&, b= A H A S o] A (http://www.krx.co.kr) B2+ @A HT

Sl KAROS[0153]3FH & Z+ A1 5 So &) KOSPR200 A 4=¢] 7}4 o #3 AR E FHE35)
A 4 A HFYT

- 83-



(2) 712 At M A E 7 2 R

- KOSP200 A< @ 7| 2Aeke) 7hAAE 71 8] =7 o
A

a
Dol A 7] 2 A ake] FHAE 7| ghol $e AHE A5 4 g,

B Se)

5. 7] Z AL

Lo

= 204d

.
N
b
(&
of
o
e

7F 71 220061 019 029 ~ 20261 0649 244

w713 5 H A

KOSPI200 A= : 1,477.22 (202611 06 22¢)

o 713 & HAAA
KOSPI200 #14= 1 123.27 (20083 109 24%)

Kospi200 X| %=
o
1EHIG
100G
130G
1000 -+
BOD -+ 5
=PI R
o
3
00
o+ L L
00e-01-02 Jom-0-m 20L0-0TL 20130103 014-01-m I0i8-0%-02 20080100 1001~ 0520l 20240100 TOSS-01-03

OlceiO A S 2 X37911%] (KOSPI200 JtAH S =0])

- 84 -



{|m

0

6. 71 EFALRY

ApE7E

7]

{F

Njo

sH4 ek,

o

- 85-



o
Oy

o}

—

0]

+

0]

et

A2 T4 ol
1] o) ajel whef 4

shol 4

“4h.

- 86 -



olo

VI. 29 A

go] e 2L Au)E

Nd
fs!

1. =}

cgd
a8 s
g =

[V
] Y
_—AO()
__u:__@m
DW:G
Mg e
rp| M|
g

<H

3l

I3
=

o 9

=%

[e)

Al

s
™

) zAk AR, 8] HA
- 87 -

stee A=

S

K

A 2 (A A ) B



VI 2L gl FAARSE 96 Bad AL
1. 23l AL EFARH A3
7}, A AFZAELS, DLS) 224 2 g
(&3 2 A 333, 202610 05€ 31Y 7=, &9 A 9=, o 9)
ELS DLS
28 ey &7 ol KhoY el 7 ha Rho
32 | AlZ Al 32 | AlZ A 32 | AlZ A 32 | AlZ Al
A 939 522 1461 2 0 2 3 2 5 0 0 0
223 =OH 27156 | 3582 | 30738 23 0 23 4 4 8 0 0 0
A 637 200 837 15 0 15 4 6 10 0 0 0
2o =N 11744 | 2389 | 14133 166 0 166 10 9 19 0 0 0
A 881 181 1062 124 20 144 0 5 5 0 1 1
20e5e =oH 17667 3068 20735 3268 254 3522 0 7 7 0 2 2
bl 415 99 514 415 88 503 0 1 1 0 1 1
20eeed =oH 8047 1881 9928 8019 1733 9752 0 2 2 0 2 2
o A 2872 1002 3874 556 108 664 7 14 21 0 2 2
= =oH 64614 | 10920 | 75534 | 11476 1987 13463 14 22 36 0 4 4
1D era) ol " H A4 /NdS E33E g iy,
Y. 3 A AFAA(ELB, DLB) 28 & A4 2L d3) 38
(e 2 A 3%, 20263 05¢€ 319 7|+, &9 A 5, o )
ELB DLB
22 SrsiEA| gi3H KioH SSUEA| B3l Ko
=250 | AR A =250 | AR Hl =250 | AR Hl =250 | AR A
A 112 8 120 4 0 4 21 0 21 1 0 1
2023 =OH 37268 18 37286 72 0 72 977 0 977 300 0 300
A 194 37 231 23 0 23 4 0 4 0 0 0
2eact =OH 30445 3012 33457 2544 0 2544 14 0 14 0 0 0
A 318 8 326 159 2 161 0 5 5 0 1 1
20ese = 40310 68 40378 | 30010 14 30024 0 2150 2150 0 50 50
A 134 7 141 127 7 134 0 1 1 0 1 1
20eeed =oH 6325 524 6849 6033 524 6557 0 1 1 0 1 1

- 88 -




351

51

300

DLB

31
3142

2151

25
991

322
39197

538

313
38659

ELB

818
11797

60
3622

758
11434

—10H

A

B

3

(23 9@ A 3:dx], 20264 05€ 319 7=, &9):

o FAYHEFTHAELW) L3P FA

™ ©
m | © oy
= ~ o IS
o o ® | S @
= ™~ ~ o |5 o | 8
Cl
K mm o o o o o
U
s
all
™ )
m | © oy
o oco|lo|lo|lo |k |l |& |2 |08
= o ~ | o |5 o | 3B
a
o 9|89 | blalbS|la|lg|x |38
o) <5 | © [N 1)
N o2 ¢ 58I BInx|x|38
® | T | N & =2 oo 5
ES
|
Ko mww o|lo|o | o o o|o | o
"=
ol
™ — ©
N © ~ o | ©
H S| g |2|R o N | & |2 |8
S | 2 o | & N o | 5o
& | 3|« |3 o o o |5
= = = = =
LY A AV q | ™
o rio o o o
i
(O R - - R
[\ N Q oY pa
o e} e} e} I
N N N N

2

Al

9,208

JIEt
8,019

20

DLB

138

- 89-

BHW

182

BS
849

[e)

13
=

S

ol

[e)

=

2. Alggakd (2026.05.31 715, @9

O] A 1] &




7}l (potential future ex

]

[©]

2 BISoA AHA

] 3

h

7V =2 7V

ol o
‘_lv——

=
T

3l

=

1>} 7ko]

S

13

Q| A 5kell o

-
3t

H

£

f

9]

%9

EEkcind

=

=

ataL, °]

S

&Y
)

-
RS

dl
=
)
-

=

=

1< 8%) =108

[e)
5
RS

]
Sa

7F=a < + (100

=

3

A7}
AL

7}

1

T

R AE7] ol wpet of g <

posure)?] 7}

58 3

N g Y98

AA__. °o| ©| ©

M= 8 3 3

= N|N| g

_._.__u ol ©| X

x._oM_.mWWmu.

= | Kk S| w3

H

no

BEIHE

o I Te B
1)

= I X XX

moo

m 3 3|4

5

- o

[}

ki T

_A._ — Lo

1|_

°
}

ke
T«

o A]) KOSPI2003} A A€ 2\ d k] s 25 AELS)

sl A 2H
2. A=l

fife)
)
)
,_Iryl
7
Ao

SARS

A7V 2
L 7L o H]

-

=28

2~
=

)

ik S

&to] W]

S

8}417] v}

_/I:
Zaslc

3417wl

L e R o B A e S P B

=)

.

DA ==

2} A7}

bzt B FAY Yt | F 08 BAH B T

=
e

FAA T WA

3

A2 A%

Nlo

L

T

- 90 -



e

e

o

- 91 -



!—A

AL 7he] #el
HEFALE 918

2. AL7kete ol s &7
HEFALS! 218

- 138 -



