2 ZR[%[]-2025-308

EXIAE

@ 0] YE2 "1 SISFEANYE,LEN, BEL4 /80| EOHME At SZAHIXI} Ol5H5H|
022 JSHLCh M2t H= HotX| 7Lt Xt oFgHel FI| FAE
ot= 8% Mok EsLitt

@ [Rel] SSYE M 2PHoIM

S XLxA =AH Yokt 0f242]

A%E AO[2E 7|csta Hatof 2f

& [LEEXR} £XF |2l 2 aH

'BEX RoUE o= XIHE 4ECE

H H379903 DmPYASSH(ELS)

= of 7RO &F T 7IXRAMI0| FIK|e2 I [OZHoASH
M303823| LYZASISHARCIZY)ISl FR, 7I=AURI HSCEl X5

T20oz X7|IMSIRZ O|EZ0| YAEIHOM, 20244 1€ s ELS Xt
7.56420A 4.32A43Q| EAMO| =PHe|n 3.2491200| Mgtzl= S 9F
57.17% U9 TtV |det &AM=S 7|25t ot UELICH

ISt QARSE X9l HE F 7|XXMMO| HE F=0| ZEE [0/2ioA5H
X[297545| DMYAUSHAHCIERY)l Z, 7I=AHAMQI oy J=e
ZEoZ XZJASIRZ DIEZ0| UMGIHOn, 2024 8% i ELS XtoH
7.002420A 4.37AHRO| AOM0| 21 2.632910] MElEls S

62.5% LH2IS| RVt £HSS 7156t Ht AELICH

2. 1 9| S8FAYE HE SR

7h. 22 HX|3= S| ELS £4(2016, 2024)

2016H0= &3 HSCEI F7HX|=9 Z2{C2 &3 HSCEl F7IXIE 7|22
ot ELSSOIM ©f 10% L[S £20] Tdst H RUCH, 2024A0= &3
HSCEI F7iXs=0| =22 9F 50% LHL|Q| 4l0] 245t Hp AELICL,

Lt sielZ2|HA DMiZAsHHE(DLF) £41(2019)
= Zxl, G=/0|1=2 CMS 22| ¢4 DLS S8 mQlst HMEQ| 7|xAMt 7HA
3f2t So= 20194 9~102AI0| B &AS 52 7%(ZICH 98.1%)=
7|1=oH BtV |=el = S 2H0HE Hf JSLICE




@ 0] 23M= S82HI HeY BS I SSYE st Ofs LIS 2lotof r%’% HN HS0| et ©E, R 2 780l 2AA,
SAIS| LiE SHEXIE HX IZESH| F2 HES & Ofsh + U=

@ 0| 2= TPYZESHO| EXLIAM(R2AIZL SSEXUM Bt HE, 0 2H)% B2 HIS|AZE DM LY
SHOF ‘I— QEE = Ll %*LIET makA, DAHHM = 0] 2Lt ?:.”II IYZSSHS FXAEBME UEA WO

rLl

& 2 YE2 gt (IZYEL 2| 32 YR EE MR 240] DY = ACH, EXz Qg 242 EXIX ZQU0A
H&LEULL 0] S8YE2 HISXESH| Wt BSEX| &L L

& 2QIUES M= O|3i5tx| RSIASHE =76l BBS OlH;ClE MBS S7L S57IES BIIME 32, &2
g W8a st AT o2S 5+ USLIC

DHAHME A2 7t B Of2f AKRHS HHEA] 3Q1-X|510] FAI7| HIBILICH -

|

NG SR= T A=INEIES n[2ioMS A H379908] ELS(THMYZESH)

« THHEIE0] MiSet £XHEEN

mujny

ZZSHA|7] B

ELS= 7HE FA9| 7HH0|Lt FIX|+2t HAE +2E0] HslXl=

ELS DM SIS 0|0, KHEAIZHHOIME 2EEXMAE F EXIYR0| 240]
A E8YEL I5HE|H E3 KMo SAISI0] 2210] ZYE= SHOZ Mot
-_l'u:élEI: —lo _
bLS DLSE FAO|Lt F7HK|4 Qo] O|XHE, &8, @7t SO XtAta} ¢A|50]
£0120| ZYE|= TMIZASSHQILICE
£ ZAUS TUCIZEXAZOR WM JHsSH AL 242 O 100%2A, 29
20%S EASH= 20| WS & QUBLICH E3t SESHN7F ML AN ST
NS THIIN(TIETINC| 95% O|AKE, Wall 5 GIHLMXI= 90%O0|AH4Z0A LraHolo|
Ao|yAlo| Ixlof M2t APYSHH, 0] ZQ RIZAAO0| WS & UALICE

s=ii gEf::'A*' gfi"“ 6712 O|L ST&) Al SHIIAU(ZIZTNS 90% O,
=t | HEES | &8 67 01F SEE Al BHIIN(GIZIO

o 95% 0|% XI=

739 21

= AZo| 7iof BEtsH IBAHIKESH HU7R0| T2t AP HEIRIR), HELeR, a5oe,
ETHAAULTX|, RYULUATXIS SIS 22, ¥ HHUAIS OF URHE| 11 E HUNT
£ o URRIE| 51 3 TX] ELSH 712 o) ARt SHXIS 75K 4 UALIC

= o9 oot 2HsH S8AHIXIESH MIS6Z0| THE BUEY = 289 o S HE[THIE
P2t EXO2 SFYEFHUAXSO| 715 R |XI-2|shs Xzl SRRl ME E= FFH
£ S 27 &+ USLICL %72 L22H 6ZUY 0|L(0] 32 AL M) NS

2gep

2 30| Chigt SeAfet = DIR A0 BREM Z2 U™, ZHMIE|(1588-6800) X
E|0|X|(https://securities.miraeasset.com)0f] 22[gt 4= UCH, SXH0| LHrlst A2
FaAHXIESH HBeX 1810 M2} F8USH(1332) S0l =22 LG = USLICH




IYZEEA0 YHUSTS AUYBSTY NSAVSIS A% A¥E S oY O mE
za1s30

= 43 Aus30 2wayL,
901 : JIERH JZMSY, JIEXM W4, HILUZA(HRINI0 2 5),
sThUZ e Ths 5 17
8918ST ZHRY : YN NBSTS JIEE A
NESIFSSHMR)L MBYUBST(CRIZ S8 S8t STUE)

oJsi=z0| ojn| 78 MR1(Z9E) [  MR2 MR3 MR4 MRS [ MR6(XIE)
CR1(Z%&) S5 152 152 == 152 sa
CR2 S5 285 285 288 285 sg
CR3 158 258 35E 3SE 3= 38
CR4 S8 258 35E ] AsE 455
CR5 S5 285 3sE 455 558 sa
CR6(Xi#{2) E 258 358 455 558 658
% MR AIM2|A3(Market RiskS2, CRS A182|A3(Credit Risk)S3

=
oln
oy

YA EXIBSTE HRE2Y
TN EXIIBSTE 6L 2R |tr o2zt £EIIZ
W2 Y MZ0| YHSTO chal E5tT, TAHO| EXHY
1t 4zl EXQIESIS Ls| sia.*?_lﬁH‘_l & Bla|xol EXHLS

SHA[7| HFEHLICE

oo

(
t

)0IIk1 IR2HA6SE

ol

e &2 U

[188

]
;O
n\l |I|>

Ol
HI
ol

AVMSETL P 2 EXXIE U3t 4EOZ, ANTZ
2 BW QoML iR 52 £Z9| EXL0IE

[oi, OIZ QIsH XHAJHR| MU D2 ANSIHS

& 4+ QI EXXOIA Matet MEUUL,

AA
ABMBET} 52 EXKE SI5 AEOR EXHZo| BH
HUUTAAIISTN 20% e | HOH= 9ES ZUSIHAT 52 4X9 EA4Y MHS

TEHe SRR HEst ArZelct,

YBMBETF A 52 EXNE 9%t YEOZ XY
g2 | 353 2130| 80% 014 X1 EHECE AHS ZUSIERE Tt 52 259 EX4Y
28l AHE ST SXXIOIA Matst AZALC,
us EXIOIS 01 433t EXIIR0| USS 25| AXSHT,
as | 452 2130| 90% 01y X3 WHZELE 52 £ JIHE 4 YT UH £ 9

= S Z4E 2 Y= SRR Hast YEYLICL

EXRT AUIES FASIT, OKASOIL; HIAS

2130| 95% 01y X1 £70| QPYHQI EXIZ SHE Sl SXKIOIH Mats 4F
it

Oz E= Ha &9 +AES 7|tsiH, £XEZ0 &4
2

O] HUoX| = SXIXOA Hetet SSLICE

X QISMMES SHEl|XI7t ZIX| ¢toT M7| ERIEUAM YT A ASF ZHSILICE (0I2:ASIRP, 23} wa0]S)
- 1t A8t 3} USD, EUR, GBP, JPY (7| £3} 0|2|0] E3H= 20t AtsF XHSHL|CE)
X MESE2 49 MA MBI MESF0| EXE 42, /1M =2 S32 Mg UMK S8 & £2 S3(Second
Best)S AIZ&LILC.
X IHE FBEXMES| ZL 47| E SZo A0 HE HESHH 253 0|82 ZYSLICL
¥ Og o= st siYst= A 7| EFE0NM YIFTE 10 48 ZHELC
@ 7I=XIML| 27t 3WE Zfol= HR
@ 7I=XMML Rt BEM, EEXMM S 7|EXMM0| HAIZO HE2Z0) CHSH £XIXI| Ol5H7Hs 40| ¥ 42
® 7I=XI 71249] ItAH 107t 7| =Xt °E —’.‘-‘4%2! A St BETAP} 25%2 Z1l6s 49
@ YHSEMZA (K491 HIZ|017t 60% 0|42 AR TE Lol AEU o Tt7] Hi2|0{7t 70% 0|42 AL)




HE2 0|2 HH2IHE 7]

Lto
-

L3
(&

*

[NY
1

1o
_lluu
i

M
=

14

MTZte| AMHIAT} J|EAHL HE O]
= A-O|

Al

=
=
=2
o

® HHZIX| Of

MEE stAl

=

M

o

ol

o

3= 0|

Al
=

HotX| Zet SEHHIA

(o]
He| 7 7 oHE + UASLICH

=2 ]
=

¢

A
—

WAl

[Z2l] 1EHM 2SS Mz 0f

®

ol
o

=
10

t

U

A

OENEL |
=)

B0

s

A

)
()

X0
o

A HMESELIC

=

=

|
I LIRS HZ|Z0 T =Xt

a

s

M= S82HAE




ojgfof M SA H 379905 Tt ASSH(FIIHAAH S H)

22, A= EEE

0|2 MBH(F) £ FAY ARre| B/ 2 /@

298)olM 6S=(HRE2HE) 7| TXHI.E:.*%E.‘
c w2, ol2fet =77 | &0l eS8 F A,

e|Mel FARCES SHA7| B C.

k=3
T =

D-Itl
o
ol
oin
il
=
s
o
of
Hr
ol
oy
Hm
_QL

[ FAARA 2413 ]

% B ARAE FEAUAREY L YEEA/ZO BE ARE AX AFY

L.

Yy,
% ELS - DLS - ELB - DLBY| W3t FEAEE S 8FAFES ARFA AH 2
(dis.kofia.or.kr)ol A ¥l A A s2A 4 Q&Y T},

<EXNZ2EHA F2AAE>

1. EXECAl 2 2FALT) Ol A|l 7] = =2 =TI al O}

O ETEHME BtS Al 2 D8FAID| HEZLIC.

2l
n:|

m

2. ISENAZC SHA ETISZO| A YS & YO =
— i Ll M X80 EX5IAID HIRLICH

- 142 -



oy E o StAID| HEELICE.

= 1) £ =82
ol ME Ol = 4 Y2 EXNA 22 0H HE ELILH
4. JIIIV\*_J IHA0 Aot S22 +9E0 Z2HEHZ=Z EXP‘"‘* Al

H s = 2 3 B A =48 =2 =23 260t5HA| D] HEEHL| CF.

JIZ=XAH0] M ES/AEQ R AMSAHH M0 &= 012 = Y= O

St RAE =Xot) SXtot¢dOF &LICt

5. YO0 ASAE [et EXHES US £ A= NELAS

ol gfoo 2 EStaiolo| THES & gl AIE&E:(mEHQ”/\-IIE?_I gt SH
Al2e L 2 o] Al 2 H E

2 S22 Al =2 1 [ = ol sIx2)|AH
=2 MICFI EXZHAS HAID| BEEFL|CF.

7.5 IMASSAHE HAHA0 4R ot 2| H ST 2 5140
2 o] ETl2 S|AZ2 Q5 gFSH O] =C AFSH =
Al S} Bt AH 5 = OCls OoHe g o
Ct3t A OlO O ECAISIA T Al AFS1H)12d HAX”UIH =2 g
_EOIGHAID| BEEFLICH.
8. = HMZEBZAS O A DHETTO EXRO AEO
X & OAEO'LIE} A NRAE = =95
Q9|5 Z Z5tAIDI BHEFLICH,

TUEC 2SS E AL

Al

= ol ol HI E

- 143 -




= © O] AFE O N O AFE ol EWHE ©OoO|E

AKX 5§ =1
1. S MRz IOl AGHE AZ o PSENES
S =z 0 P50 NMHQEA HZDE= 025 o USLICH
== 95 = AHo = AtZE IO} = SRS o

2l oAl DI HHEFLICE.

122 QRIA)2SAHNESY RBX0N 2 2EHEE T= A
S0 48 S AL RHE st 2NOZ 2 SAETHAXES0 JIE Y
S, 22IcteE N2 (AR HMB = FFHE ZTF)2 7E £+
ASLICH % QRUS U2EH 64 Ol M2

13. 230tA&l AFEO0ILE FIF 4L S |A0tAIH, Ot & L DA

B 1588-6800) Soll 22IGtAID| Hietd, D2 SEAE = 40| &M
8t =2, & A EH 0l XI(http://securities.miraeasset.com) = 2 8Z =
2 (2 RI0/1332) S22 Soll &8 2o 4 £ UASLICH

ANEB A2 HEO A2 &0

BE98
(452
ZIOHAZE4!
L1330 80% 014} | 122 90% 014+ | =2l 95% 0|4+
ELS,OLS ! sz il il il
= WEE WEE WEE
20% Z D1
=S . =TS
U =171 BBB+
= BBBO 0I5+ i A-OlA}
201 2 S&p, . _| =me =TS
ENHNE B+ 0
DLS _ mx [T MT B0 en ey BBB- 0] 4t
ot HMS HIHR
) | == e

SCA [EHA2 B 015

B -G Baa3 0l4¢
MMYZEAIR | ELB,DLB w8 2B3IA0| ARSI IS5 20 YIEsa =2

EXXRL A= otm=

[2SAHE]
HQISHAHES BI5IXIT}F EIXI QOR AD| 2RI0IA SIBE SHH AS ZHBH0IS): ISIRP, 215t LH0IS)

—1EHH| afef Sat: USD, EUR, GBP, JPY

AD| S35} 0|212| S3H= 2CHH| AleF ZEE
HUZEZE Ol 2 ASEIAL| AIBSS0| EME B2, 1 =2 SS2 M2t UHXI S8 & £2 S=(Second Besh 2 ALS

~ 144 -




%
<0

ulo

=22
oI

! 2H1HH2I01 22101 70% 0141 3L
= k=3

=}
=

SIERZ ?

=

) &SE 0FXI2t HH2lof

=l
)
2t

*NO KI(t= 49
gty

=
=

b

¢ ERANG AR R AY 2A

@ JIZ=Xrakel 2Dt 3H
® ItH2IXI o5

@ J1=XH

m D
B o
ulo ™
© N
G =
m o~ 5
oo
L
S
._A.o _.__o .ro
4 T om 9
04 m o
ny > w0 by
© e I
a3 3 R| ©
4 A0 __4_.L_am ﬂ_dam X0 o
X ; |
=~ e RO g B0 g RO
Kk K - ao.r_ao|ao._.o !
KR 52 (589w %0 s Ok
Uk W SR R R H
)OO0 A OD | MO0 W KR KR K|y =
ol &) | 3K Ko 4 ot of OF K F K oF K | = = o)
Em Omm w0 DYt gliogm m
~J
o
K =
~ 0 Al it0 UF nJ
RO im0 e Jo 0 i)
W ok - 3 Is o J0
k| A c Ao Kt B
=< B .A|_. ] 60 ol Ok
I3 = <4 ok zr
o ofr
=

[e)

=

°] 20

)=
Run

wetol f15¢] 100

[€)

L=

R

A

A

- 145 -

Z o




ol WAL U A3} 4F EAPN 5
AP FT AT D FA N S 2 G} o] of FE HBA 5 FashA

1. AEM8
59 I
z=29 DIZHOIAS 2 RI379903] IH4ZBEA (I HSH)
(MI2=228,2A3HIER) (AERESZ1S2)
DI ESINZ; AYEX BE8F / SKA0IHA BE=
QFE N 10,000,000,0002!
152G WO oH 10,000
153G SN 10,000&
ol S 1,000,000 H
B EAPSela= el 1,000,000
o) |2t B OFAI R 2026 072 272
esfelES =] 20263 08" 052 25 SAIMHK]

(BAD12H01% FuF 4 20H

20264 07 27

20264 078 31

2026 082 032 ~ 2026 083 042

JH 2l ALEHRIT|2F 2026 082 052 2= 5AIHKI
=g 20264 08 06&
HHE 2 =g 20264 08 06&
2o 20264 08 06&
ok & 20294 08 06&
Fofo| &al & EX}

— 2BHEHORO | AFC| HUAN 2R AFRE D125t M
H L= UOIBI HUSHSU SN HAFSHOIA =kt
HLE, DI2HOIA =R HTS(Homre Trading Systerm) & =H|O| X
(http://securities. mraeasset.com) A0IA 2210 HS o}
Al 2= QISLICH & ZR0 et 22! Hk0| 21 4= U

- 146 -




HE

At ots DHAE ARE0 AL XIBE S=
EOIGIAID| BIELICE

0o
I

oL &orst

K

O
ol
2

lo 0%
Jo
>
rr
He
[
ne
HI

>
2
s
o
13
Il
10
4
bl

o p|y
o oo
>
0z
¥
[a¥]

o
s
02

235
{on
E"fﬂ
o X
_'_t,H_I
]
018 o
o Qb
T
o o
mo JQ
o M
0o ol
o g
<
Y 1E
0 HI
s HU

:

x 0

o |
2
for
O
/0
_O'j

2
rr
o
o
2o
nw o 2
]!
o
4o
o H

o
I
rr
>
02
ol
=3
[
il
[
[w

— MO}l HOL20|| [HEI = A2t (249 HAIHAIAIZE O
S22 HAZZARDIX| B4E A0 SHLICE &, 2210l
EOFO| 42 MAAI2H)| AHO|EH 2= QIOL| &SI IR} BH=
DA = AR SHA KIE S= S56101 2RIGHAID| B
LICH (& =22 252 0l EJK=8tiLIct)
AR Al A 2ZA 7T oA % FEFALEF 3]
g 479 20 %
19]2] QQAFAA &

>|

fo gpn
0 10
2

rie
o|N
i
flo
f
o
H

e e

N
oL

ol
2L
At

N
offt
BN
N,
%
et |°
>
N
B
2
O
N
—l—l
N [o2d
(&
N foft |rIF
2
R=H

(e
offl
(0]

ey |
|2
o
2
o
i)
>
o)
)%
v

oy |8
H
rot
N
I
_>‘i
(2
N

ofy
ki
o
f (
e
095
r o
o
N
(A
©
Ogg
ol
o
it
N
N
—|_l
v
>
o
(2
o=
ok

);

o

>‘
i

A AREERAAQ] B3 299D ol 87, s 7)3te] A
HE FAAFE FANFRUT. old st dF FAA| B <2 A
HEoluel FAAL FF7)3to]l 2 HEE F sy AAF YA
F2 B (AEA St BF AT F8718)0 &9 wHEUS

M1 —101‘

% &e1717t0] A F nAoRHE a0 o
A AFgAe BRAo| EARE 4 A% Bz wagun,

%%5El 712k N ARTEARE L 9 pogel g 5A AR 2HY >
slor] glag F 299 o4 Fe ke weUch w2 FA T
AW 5 ookt WA won(l ALEAA L), Ad) AFEA T

F ARG G 2ke] AW F FgFAL AL Ao 2R
2ol 3 o o AR5l At FHHYS FAWA 2
T A5 AR A B FelsA7] e,

o

- 147 -



\_Jﬁmo

7ol

)

ol

et

1217] whst e,

S

ol

]
=

b4 o] of

7}iks

-
T

Hopgole dualy olx

|

ol

]

[e]

B
=

&)

EF

L=k

]

4

[9,747.21

20269 07€ 214 71

49 FHNAL

=
[<)

w

4717}

D

9l

/E)]—

2oz

uk
j

25 A4

AvdEugeR

3

i

o2 A39]

=
e

202611 07¢ 21¥ 7]

L
sy
H
L

% O]

oA 285

2 919

Aefel

=

Ao

S
o i
10
4
T o® (<
RO
o X =]
) .. 10
|2
KF KF
Lo I )]
H <] H
= Jl =
Ko |
RIS
D5 |
| | |
X0 1]
o of <k
il k=
Womr | B
o 3|32
o < <l oT
==l
Kl K4 DS
~ |A

Fo] Vola

Fol VI 22 o] & (Jiang and Tian(2005))3

. Volatility Surface®l] ts

=z
-

7]

ility Term StructureE 4

7F

7t (7] 7HE A4 D 7| A4k 7 F=

g

A

be 3

S

H o] %] ol AA|

2. 499 Y&

(D) F7td, &

()
T
N
KB

N
i

O Hzx7|E7t4%8 71« 20261d 08¢ 06¥

- 148 -



O RAEZANFBHANA T A5 A2/ FHHD A7) 244 7}

OAEZ/NIEHNY L FBFY
Rt S| SEE I o=
1Xt 202649 118 (4L HHZ M x 108.25%
2xt 20274 02 02 HHZ M x 116.50%
3xt 20273 042 282 HHASN x 124.75%
4%t 20274 08 03 HHZ M x 133.00%
5Xt 20274 118 02 HHAZ M x 141.25%
6t 20284 02 01 HHAZ M x 149.50%
7t 20284 04 27 HHAZ M x 157.75%
8Xt 2028 08 01 HHAZ M x 166.00%
oxt 20284 118 01 HHAZ M x 174.25%
10Xt 20294 02 01 HHAZ M x 182.50%
Xt 20204 04 27 HHAZ M x 190.75%

O AEZ71E8Y 8T A5 A7 383G 7 (EE) F 3994
O 71874744 - w71\ 7k 2h 712 25) $7F

O 97197k @ 20294 089 01¥

O HEead 1 7997t (D718 7kd o] JH1 B9 71 5 whAH )

- 149 -



=
ESp)

At

20| 2 FIEJ|I=J1AHe

—> OHBIZ0N « 133.00% XIZ

O|AtOl 2HS

2 &d7=

= L8 Sx4olE

(HIR)

(1) 1% ISZIABEIIA0| D J|EA| IHEZX0 |4 8 259,

0| 2 ZXJ|=JH=Ae OlAtOl 22 N 25 oo
> P10 « 108.25% K| 2 (&433.00%

(2) 2%t HSZIABTII0) DE JIEAC] IHSET A 6505

JHE301 2 £ FIIFIHAL AOl 2D ot "
> OHOITOK » 116.50% K| (%4 33.00%

(3) 3XF LISZI| A0 R J|EXA| IHEZ| o4 755
R30I 2 £ FIIFEIHAL %] 0|At0l AL o "
> OHOITOH » 124,75% K| (%4 33.00%

T IS0 ABIEIIL0 DS JIEXHAC IIEX
(4) 4X RsZ| O+l DI ESNEDN==] 33 00%

(4 33.00%

(5) 65Xt NSRRI [ABHEDIU0 2 JIERHAC| TSZRD | AEHE

Jb2H0| 2 FIED|=)1He

> OHBIZ0H « 141.25% XI 2

OlALOl A

41 .25%
(4 33.00%

(6) B6XF XsSZD | AHEIIL0 2= JI=AHC| TSAD |[AHEH

20| 2 FIEJ|I=J1AHe

—> RHZH *« 149.50% K=

OlALOl A

49.50%
(4 33.00%

(7) 7R ISR |AEEIIL0 2= JIZ=XHS] XS

J1210] 2¢ &= J|FDI2O
> B0 « 157,75% KIS

AlO| S

57.75%
(¢4 33.00%

(8) 8t AHSZJ | I 2= JIEAS XIS X
%] OJAtOl HS

D101 2 ZEI|FIHAHO
> QUBIZOl « 166.00% XIZ

66.00%
(4 33.00%

(9) 9%t RISZIAEEIIL0 2= JIZ=XHS] XS]

Jb2H0| 2 FIED|=)1He

> OHBIZ0H « 174.25% X2

OlALOl A

74.25%
(4 33.00%

(10) 10Xt AFSAD|AEHEIIZ0| 2 J|=AAe| S|
0|AlO| A2

IOl 2 2 =)|S:IHH2
—> HHASM « 182.50% X2

82.50%
(4 33.00%

(11)

1XH S| aatE 0l 22 IR RS2 |

1 O,
SIIA0| 2t 2[RI|FEJHAS 0|AtO| H2 Of0-75/:
> OHOIZOH » 190,75% K| (%4 33.00%
(12) BE J|EXHALO] B TOFDIZAQ| 2t £ XI|FIp2HO 99.00%
65%] 0]AtOI AL (%4 33.00%)

- 150 -




= L8 Sx4olE
(HI&)
(13) 2 (12)0il SHEBIAl 221, Z=IIEIREEIIY AU Z2H
Z|S2HEA(ELEN MK LE =X F L StUE 2 F=F 99.00%
Bl | J1F01=0) [25%] 010t 2 Blatst Q| = AR(ED (21 33.00%
AbE =) (- B J|EXHALO| D420 BtE = UE TEH
=== )|=
(14) 91 (12200 SHH 217, TEIERIEON oleeE | TES =0
Z|EHEA(ELEN N L= I =AM = S GtLiete 2 F| Y
XJ|E:JHAC [25%][]||:||.o§ olatst JQ| = qu(z.c_jt j{j(.jjjojij}
JIZ) (- B J|EXARO| J1210t BHHG|= Ue 5l ;/)}’lﬁilol(_)j)
=)~ sX o0
« 2R BE J2A% F [(WRANA/A2AEAA] wEo) g

- 151 -




i T-tE.{n

gaven 28 s o g | 900000% [ gt %718
2§37V ETD| B OjBIO s Ao (bR |  o—
Bt Ho 82.5000% | — 0
J 74.2500% | —
66.0000% | - — g
57.7500% | : — 7%
49.5000% |~ o fp— 18 7Y
41.2500% | — 15
) _ 330000% | — g
HERRLIN 28 VNN e ?;;ggg = :;:g
suze 2 nanEnagmmes (102000 |
CERE T 500% | — 38
| 5% | 0% *

; HETENAGH
-35,0000% | Jo 7R

-75.0000% | / 4 [MHET HET spal0jdA RET
-1000000% [ (524 100% ~ - 35%)

OICHOIA SR NIZ79902] (il4h &=2URE TeHE)

(2000 082 01K AHSET HEF, SKBI0IHA 2S5 5 0l
o) otLicte

AZea | (2006 088 062] 2t E|ED|ZEI1240| [25]% NIBtOZ Gietst Ho|
JIE |, PE JIETpAC] ODIEOIIA = - GHURLE 2t XERI|F

% D|BHO|B1 RITAA0| BAIBHLICH

- 7|2 AR} A A BESE, SKetolH & B HEx7|E7H4 o] 22} 260,500
o

U AR b o) 1) B 87hA %, KIE A 24 71)
- WI1AAAA AR A BEF, SKatol s WEF shZo] o= shiet
7} 65,125W, 457,500W v]wto 2 stetst Aol e A-(F7F 715

- 152 -




2 I= B
DIIBOIU0 AHSFERE HET, SKAH0ILIA BE30] J1210] 212t 208,
UMY (Cf 20| 51248t SKol0IHA BEF JIFE
A2l | 4O0W. 915,000WRIH (CI BX0| H24t SK510l JI%) ot
— 12+ (19} x (-50%)] =5,000 B+l AEH
DIEIIU0 AT HET, SKoH0ILA HE3=0] J1240] 212t 208
21} (T 20| SH2t3t SKoI01=A S JI=
Aallp | 40O, 732.000WRIH (CI BX0| 1242t SKG10| 0IZ) 0%
— 12+ [12] x (-60%) ] =4,000 B+ AbEH
DI IBOIA0| AHSFERE BEF, SKoH0IHA BE3=0] J1210] 242t 208
MY (G 20| 51248 SKG0I=A ST JIE
Ajallg | 400W, 366,000WITH (CI 40| 1242t SK5H0| 0IZ) .y
— 120+ [19] x (-80%)] =2,000 B+l AEH
DIIBOIU0| AT HET, SKAH0ISA HE3=0] J1240] 2412t 208
Y (Cf 10| GH24Et SKAH0|=IA B2 JIE
Az |400W, OWRITH (Cf 20] 512¢3 SKG1O! 1) i00%

— 194+ [194 x (-100%] =0 2 &t

(W71 B A A 27 2 9] W o] A e ) At 7] F

- 153 -




4. 71 2Rk 7w EE o]

——skBlo|Y A mEEe)

— e AT A 2 EF(EE)

— AN Y E (RS

r 100.000%

BOU000

SOU000Es

| 40000%

Z0-T0-E20T
Z0-TO-ZZ0E
Z0-T0-TZ0F
c0-T0-0E0E
Z0-T0-ET0E
cO-TOET0E
Z0-T0-£10E
010210
C0-TO-ST0E
COTO-LT0E
Z0-TO-ET0E
Z0-T0-ZT0Z
c0-TO-TI0E
Z0-TO-0T0E
co-TO-E00E
Z0-TO-ENDE
cO-10-£00E
CO-TO-200E
Z0-TO-S00E

Z0-TO-F00E

| zo-To-£noz

| JIZEJHA S 100012t JHAGIFESAl)

AFO
oF =

F

P

Ol A &2 MI37990

=
K

Ul
0

| (

2

94.57%

1.86%
1.03%
1.18%
0.39%
0.24

%

0.16%
0.28%
0.00%
0.00%
0.22%
0.00%
0.00%

4,790

94
52
60
20

2

1

14

1

I}
ol

3+

8.25%
16.50%
24.75%
33.00%
41.25%
49.50%
57.75%
66.00%
74.25%
82.50%
90.75%
99.00%

-10% ~ 0%

jild

ol
<0

oy
<0

—_

oJ

- 154 -



H
1)
20
oll

0.00%
0.00%
0.04%
0.04%
0.00%

0.00%
100.00%

3+
o

20

5,065

Il
3+

P

¢}

—-30% ~ —20%

—-40% ~ -30%

-50% ~ -40%
—-50%0

—20% ~ -10%

jid

oyl
<0

K0
10
KJ

o] 2003 014 029§ 20234 07

Total
79} Fi FAAA

AYA

D¢ 2

=
T

o

o

o] A TRt ol

3T
™
-

T

&3
of

3

TE Al =%

o]
o]

<

4)¢ ag=e ¥ BAH 7]

=
|

o

EEER L

Ze Tl ng

iy

2

Hurt,
S b= A

o

Y TEZEA S3HA

—ol=2

Fis

=

)

X
=\

ARG AFo] GYA FAY A%

- 155 -

Bl ST ALSE Al

439 AR B 2

2 7%

[©)

=%
o —

A3

1

H
=

S,

(]
Nin

]_

3
A

A of
&

a




0
et = = T
Jo ol & U mwoMoMu%
on = a0 Ko O ol | = o m_. M (I
&0 o7 80 51 = =y O | 5 £ A < 1 ot | o
80 s ok ol X oM 50 | = =z © 0ol g 2
o K 30 Ko a1 © oD - = WA ol
o R ol U ool IREpEHGS -
— = o @‘ - I/__.A_”_ 110 0| ;_O
R =00 @ of =5 | ™ Sa =Gz
! = S Gla BT |2 mIn P | w0
R| = BAHIM | ® Wz <
va ! — Kk Cowﬁ_._nﬁ_. Sl KO T8 ) BN "
< IH =< o= = o = |m SRR oo e
oA SR|ADN g T By L g
i ol M T ijf_ % A Q0 A | <
2 il ) S A = o Ul M35 ag | U
U o o of 3 Poxs2 B g AT e R
K LS $¥s= NERRR= S SR |
w80l gy o E_QM@S%_@O £ o3 % g0 | OF
w0 | ol v [ < o | KO 0 -, @ <0 — ‘__.__”_ ol
Sl DR o oS o= WAaswys|8
B | R R 2 Wlws |=25s - | ok
%m___jmoﬂ e L Roulw [(WE=ZmAS| 5
m |00 3 o & RM ou | o T 2 2 3= m o
: = ! A= =l ol — I | O o ° __ Z0 | =
7 o 80 3l e <J J[E, JI[d E D RO % om | = I o = = A SN
QT8 " amlam| Bl in (283033,
<00 5 = | = = |= = ool o <o R = | 2
R 2 m M s |5 — < g7 ok | < T © __IoM_A o L | <
.r@mw__%ﬂﬂw%__oT%__oTMﬂ% 2 S| = & K __HOE:ML
o o X0 ol B0 | &> — o T35 = — =N = 00 OO
1%%%55WMIIM_@MMO_E TEwaNz| s
el BR[| <|<<iy= S — | oo = % ol =
MEP RS EES R LR =R
@%%D%11HJ,H% "R S ERC R A
S lop W R 3 51 ol |01 01 B2 3i|op oS |wmE®
ol | 00 @@ |0 o — -
_ Rl S wook | &
_ ol __IoMLul _._=|=__._r.r._ o
HEE: 2™ 5 I 2
~ |2 A AQMO_J D %E
7 |t W to ® | Ly ph o
R
< | WK o | ko

2= A4 2l EISE
. 71 ZA}4Fo] HSCEI A4+ / EUROSTOXX50 A4~ / S&P500 A4+

« o A A}el

)t}._

A E = golo] FA sl e o} x]ola)

al

ok

or

£ e

=
|

i —

| of

i
ki 1]

oA

ol
i}
iEr

il

#il

- 156 -



JEOL D18+

| =
[=)

[e]

t HSCEI

[eZ]
o

g
[u

k

JEOL 0l

=
[=)

o

> =22 TAIN 1

- 157 -



6. FAA A%

JIZXHAS] DHEAE S & & Sd2 JIZARS| JFERBS0 S0t =270 2F

Set =0 28t A = IMAEAE dA3S XL JLB2 JI= LA J1A

& 0l £ S0 5t Hsto2 SX(|= AS EXL=
Ollatx| 28t HLter =4 = | 2 == UCH, HA0] &
= J|x XN ETIHE [[| A= A Ql= AO0IET)
2 =3 ETIa e Aolz= N OE A QlsL
Ch

SHoIo] AMS 2rEst = So= Z2aoIo MECT Sl = 28 S 0|2

aak= T UHOIO| R, &2atE0| = S22 a2l SUHer I
£ 01& = UsLICE = St 2+

1)
0
I
Ir
1]
Ir
c
I
1]
0T
M
Qj
0=
(]
I
M pZ
=
H'] =
o

on

2|2 JIELIC

gt=d Ml fE

= SH2 AAGH| BE HIAE02Z SH ERAE &2
OHOHE Sot0 2 SAES LEToALY, SRS QA0 2t
SaE S 2 S 20 et 2 SEEF A0 £
= LRHSIALS] ZelHAL s AK=RE Mot s s &
Xt o2 A OIE = "2 7)) 8'.0;‘0'; g— ng‘Z!Ll[:l.

ﬁ

|

fl

i
¥
>_
T
=
o
=
0
S
In
10
HU
Yy
H
ull
(18
i
°

Ol ASKIE FIMEAGIH SLICE £3t 4013040] 2o

T SEASIUA THal0] 2 += ACDZ, SEXHEEAL 11246t

AD| BHELICH

ECNESIEEEES]

= O|l&
52 78

JIZERAS] D1210] AEEIR| QL £ Z45HRI 2l S
L, = S| =412 S0t J|ETHAke] A210] O Ol
O HAT|0f = I YBAIL| IR SUSH 2002
] Of4IIDALE, JIERIAH = J|ERAH PAZ20] ojo
Ot EIkSOHRIE SO ZR0fs Bl ALsiZ ol AXut
Al 9 H)IUS TEHEH 2 =R WA AAH U AR
S BlRINOZ RS 4 QON, 01248 ZH0IE 7511
2 =12 Oxﬁb?—lo E:IE_T)_ I:II-%HOlO .TL|-C|-6=
A20jl= SRFOI0 225101 BRI wHoE XIIEA
S o & UALICH 6 2OI0| ThAL SIMET} HAI
= JIEF HARIL SO| KRR 015101 ZIIZ2E 4 220,
0l AR ABLAI0| 23t 4 USLICH

o

DHEISENAE

SXHol e A

OT o= = 62
= Sd2 IHE=SSF S0 olF e LICL 2 S32 O
A

|
AECITR0 [H=2H B L= XsSZI|ARIAl DI =Xt

- 158 -




RSSO [t

t

Al
=

=2 20%E Zuot= &

A, &

USLICH

._w_u.o

Tor

)
A

p—

0

==

o

ZAE A, AU ] SAAE A Y

FEFALE FA LS

=

7]

A4 B2, B2, FAAEY, 7

ol
=

39 A EAAH)

3

o
=

o 9

n] ol A5 A58

T

5|
pud

L3l AF

o &

o)
=
7] 18 7)1 B34 (20261012019 ~2026W1 34312

FALaRe 20261 059 15

)

of thal A7 ofF7F hFYeh 2y T

11. 71 €} A}

|

P
T

1

kel
=

29

¥ o] X] (http://securities. miraeasset. com) Il
- 159 -

e

=

(1588-6800) =+ 1€



() 2 AHAE 0] AHB0| ZRUIE8IS ME5lof
DML SNHESN S HIS SSTES BEA

ol
02
12
ol
I
S
=
o
-
Qa

[ aom S0l ] ;

Ol2HOIASA ( )KIE ( ) (2= R0l SHLdh= 2844I
LS 2|2k 2ot 024 O 2Eot) WFotA2H, NH0H £ et
g AHA2 LHIE0| SLoICh= AtAS ERIBILICL (B , B

HIOIX| hitp://securities. miraeasset.com).
l‘i' %’él OE! /\—|D=|XI_<,3__|/\-|%:1 : (A_ltl:l CCE O|_|)

2 Z10| SAPMB A E SAHIYA(OuEAHITA) 2 7|THALE B SR8 AgRIS 2
oFst ZeiLich ZHe| B (hE) £ wHole] YA Sof thstol 2ot xpAst
1 Al HEE 2| st SARSAME SANDA EE FAHIHAM (0|5
RIMTA) B EESHAIZ| HIRUCH STATEIINT, SAHIHAN, ZI0| SR A
LH80| M2 Molgt AP YBNDFIIMRY LHSS M HEehch

¥ SHLMIM AR 5 dEEZ2 252 MASA[A[ A (http://dart. fss. or.kr)

= ZI0|FAEEAM S| ZHAMDAM = 2026'A 078 24AtZ S2d0| LI oL ZHAMTD
Me| gfeidl2 FEUL S| Z|xjAdo| A == Falsichk=s S lEshAH
Ol B8 7Ix|E E& = 522

ol Tof| Z8E = USS welsAlZ| BIFHCh

ISt Zdo] otk BB = ZI0[FAREEAM | 7 [RjAlek2

(o]
—
o

- 160 -




OlHOIA S MI379822] 1L
OlcHOIA S MI379832] 1L
OlHOIA S MI379842] 1L
OlchOIAES2 MI379852] 1L
OlchOIAES2 MI379862] 1L
OlchOIAES2 MI37987=] 1L
OlcHOIA S MI379882] 1iHed
OlHOIA S MI379892] 1L
OlcHOIA S MI379902] 1L

OlHOIA S MI379922] 1L
OlHOIA S MI379932] 1L
OlcHOIAESA MI37994=] 1L
OlchOIAES2 MI379952] 1L
OlchOIAES2 MI3799%6=] 1L
OlchOIAES2 MI37997=] 1L
OlcHOIA S MI379982] 1ited
OlHOIA S MI379992] 1L
OlcHOIAES2 MI3B0002! 1L

il
>
N
10
o
i

a

e
110

Il
0

F O

J

0%
12

o

M e JQ ™

L SR

o 0C

Hone
x
all
x

!

J

4Mm e oy

M
=
ol
x

r
I
=
i

02 K

[
>
x

x

(o)

o

0%

>

J7

° 1A
oo rir
1

0x

2

=

0

-

=
09
@
>

0=

ol
00

= 2 A A

DICHOIAIS A A=A

o

AH2H
o=
e
e
e
e
e
AH2>A
o=
e
e
e
e
e
e
e
e
e
AH2>A
=
]
=

AH2A
o=

I

Ol

I
I

-

I
I
I
I
I
I
I
I

-

I

I

-

I
I

goh ol [goh oI o o {oh oM oI O o oh goh ok oI o o [

(=]
}&ﬂ

t
t
t
t
t
t
t
t
t
OlcHOIA S XI379012| 1
t
t
t
t
t
t
t
t
t

01 OI4 O O OIX O[X O OIY O[X O OIX OX O OI¥ OX O OI¥ OY O
M

—~ e~~~ N~ N AN A A A A A A A A/ A A~

I

ol

K SHEA

oo
7N 0N n

EL
EL
EL
EL
EL
EL
EL
EL
EL
EL
EL
EL
EL

DD NUNNNWLNNN

o o
wm wm

D W R R e i i R e i R e

p
(2

20264 072 24

= 220,000,000,000 &
20263 078 24
= 220,000,000,000 &
20263 078 272 ~ 2026 08E 052 2= SAIIHA
20264 08 06
http://dart.fss.or.kr
http://dart.fss.or.kr
http://dart.fss.or.kr

2Feh AkeY



o] TR A ol thF %—iﬂﬂA ié‘ﬂ“g e B3R }% AAIA 9 71 A
Abglo] XA == Ao e 1A

2k Aol ofH, o] ‘T‘X]' g4 4 71XHA}2‘3}% Hokd do 342
& FelakA7) mg

>

OlcHOA S =43

>

[ FAARA FAT

¥ B ARAE F840AESY 2 URESAVE B2 AXE A ATH
Yot

% ELS-DLS-ELB - DLBY| Wig FEAHAEE FEFAHS AAFTAIA 02
(dis.kofia.or.kr)el Al vl A M4 5 &Y}

<EXNZ2EHA F2AAE>

1. ERTCA] 2IZHAI D) Ol DAl T = =2 ETIAMA al D}

Al == = 9O A Al BEAHS A o)== = X5} A=
o = SIS QRAZ =225 0|85t EXIGHAID| HIRLICH 22A

4. JIZ=XHake] JHH 0 HAHIGHH S22 =UE0l Z2EHNEZ SUHZEE Al




FSHAIDI bEESLICH.

(6]
ZRAM0I NSO A2 MBAN LM FHS 01E & U= O
of

Al2e L 2 o] Al 2 H E

2 ol BIRAIRH ElE= ol 512)| N H
= =2 T1LotE T E 24 E Ol'}\ljl HI.EI-L'[:'.

HZEE A0l AFEX gor B M EXz S[==0
—= ol EX=2 5|22 25 gk3H Ol = C AFS pS|
Al S} = HtAH 5 = Ocle 2oie g
cIasl A OlO O ECAISIA T Al AFS1H)I2d HAX”UIH =2 g

_EtOIot Al J| BEEFLICE.

8. S maMzaEsEze Ot Al N E o] ETIS 0| AL O
NE S A nmuu o} Al A E _ ==
=20 24 X 5t AlJ| HERHLICH.
9.8 ﬂi’%"é@%i% XEXEDF Olslald] ol DU E 22 E THAIE

10. S H4ZSEAS = A £ ololBE o
= “: = 0| AEZEOZ HI-IEI :lgol\l-anouq ICt E986| [ 298t A
= A X 7 =2

11.EE|»/\HDE=|%|-§?__|8 O| O|U|-E = _U_l_ x_l A




= = al AT JHO XA =EZ2 925 T USLIC

=2 95 = AHo = AtZE IO} = SRS o

2l GotAI DI HHEfLICE.

12X QRA)2SAHANESY R3BX0 (2 EHEE T= 4
L0 43 S AL RHE QI SHOZ ZSAEZTHAXSO JIE L
S, 22Ists N2 (A2 M2 = HFE LS e £+
ASLICH % QRUS U2EH 64 Ol M2

13. 2304l AFEIOIL =D A E S RActAIS, OleH 9 & L DHHIE(
B 1588-6800) Soll 22JotAlJ| HI2tH, D2 SEAIE L= SH0| A
8t A2, & Al EH Ol Xl (http://securities.miraeasset.com) £ = 3 8L S

HA(ZBIRL0I1332) SS Sl &8 &4 & JSLICH

14 dFNIFINTF, SANEB A, 20IENEZ AL LHEO AZ &0l
g 32, 2ENIFINATE LHE=S 24 HEELILH

S e es2ss =298 =EE we2o|s! Hewess
SeTE = (1s=2) (252) (452 (552) (652)
E =R
2130] 80% OlAF | *22] 90% 04 | 2122] 95% 014t
ELS,DLS ! =2 ~ ~ ~
i WEE WEE WEE
20% EIH
=N i e
L Z=HIHS BBB+
= BBBO 05} i A- Ol A}
Mg 2 S&P, _ _ e e
ENHNE B+ 0
DLS _ o |TMEBHORH  ont s BBB- 0/At
o HIHS HAUS
_ _ EHIHR FENIHSP
2LIA [E4XH2 B1 0lo
B -G Baa3 Ol4¢
IMMZEALK | ELB,DLB s

S3lAlS MESSH LHSdt= A2l RIESEE =8
= o

EONINEE—

SHAHEE SGlIXDLEIXI 2o AD| ERHNIM A S S A5 ZHEH0IQ: 2ASRP, 215t LHUHS)
—1EHH| afef Satk USD, EUR, GBP, JPY
aJ| 53t 01212 Sak= 28| &8 XFE

d
kol H24 ASBIIAL] ABSS0| ZTHE 32, Ot

xelgss2 0 T =2 S22 NS LIOIX S8 & £2 S3(Second Bes)S A&
HIHE SEFNYE2 B2 40| 2 SS0 2 GI0| HE ZE0HH 253 01422 238

[FH AR
1) CHS Ol otLioll oliYoh= E<2 2 101 S3 Alst
D JIZEXHAS] 201 BHE Zote B
@ J|EXAS| ERIF 2SS4 S S IR SHHIEI0 AHZER2Z0
2




! 2P1HH2I01 22101 70% 0141 3L

) AHES 0K HH2IHE D|1EC2

Lo|
=

*NO KI(%=

® YIH2IXI o E(




180

Olciol A =2 X379903 It

Oir
ki

no
ulo
Mo
ulo
0
oF
Hio

-

0

e

KO
iy

fo
or
160
oF
ol
HH
OF

SH0IH, d=sMHEsHo Tet 255X @sU

SHIEE =0t

oF)

ol
o
Ko
il

Ct.

DTUC 2SS ETAIE c}

X5

Heaq

S

2 A| AFEH

% 2 =

g0

HH =

Ats

= TIE X

ot

o]0 OO|(E O

A=

Al

e
fo.

A

BFAHSH A O]

= XAl

HFAHSF A Ol A

B S)o2 EJp &4l

sHolol X2 £0]

gt
=

CALE

=<
=

=2
;

nJ
RO

oK
RO
._A.___

-

KO

H
o

o0

0l

-

<0

ol

=
n

~
I
Em

0o

=
1o

I

I
xr
jild

-

KO0

I
oir
_

io0

o o

© N

0 -

Mmoo~

w ]

A

2oy W

S

Mo _.__o 0

< -~ w7

00 > o W
° iy R
s 3 | o
A._._ m_u :hﬁlu MM ._.mo (@)
S ; )
S M: KF Kt0 ﬂo 3
R R = =m0 R0 g B KO ~
R R o3 (59w % ol
Ty S K @ik Yw s s
Eor N B O O e s
o RI|KKO M| W |FRFROEFR|— =
mm | nm| m0 Ol eliom
A
m
ki =
™ 0 il 00 Wk
RO | 7m0 b Jo X0 i0J
W ook ~ = - o
0 A m,l__. A0 Kk Bl
< | M < < 0 ol
4 = <A ok m_ﬁ
b 0
[
Wt

- 392 -



1o
™
=13 5
Ky | ol
v s
Il o
Omm
%)
=
10
=
o
H

o1 100 =2 20 2 =

Mo

or

=
o

1o
o

2
40
o

oM

™
ol
o

-

0o

==
1o

J
%0
el

.,

KO

H
or

ot=

M2X270AME2

=

o0

J
76}

A

70

Kt
ib0

FO4 Z=AlD| BFESLICH

110

= Jl

OECEREE

R ol g | 80 =
J RO = | 1 3
™ == o
L S x| 0l D
il W RO °
N A =
molnEnln ¥I =
ERINERR s o
=0 E=m0 D [F|W e
e\ 2o G| -
L T T b Y a3
S|BHAIgsdlE |Fg Al=|D
A R s R sl I N IR =
NMEO| L ENE It s e
= MR |mlE P 2R
SR N i i o A e
L - ™ ) = il
o o] - 10J < R Bl
WD KE BT K = nulliRs o | " KE| Ko < )
I O e - e
PR o2 ||V s S| ™ a0
S| EN Y (B DD TS
Il dgdr|> |52 x| 2|k
o Rro|s ehenigoisE <
QM| < o___ﬁ WO oA
NG| DS m . Bk 205w R E
AT A | RN AR|{AOBD | | Dl | & RO
i
@
- [
or 4 | a |3 2 |5
mmo = oll ol o OI._
~ |30 < |
4 Nl R oa | R T
) Tl RO (& & | K ||
A Y S |R~| 3 ~ |®R| H
= x ® |¥| B | ® |[R| ®

- 393 -



o
I

LS

(7) HeH ZOH(Trading Disruption):

HHHAIRZF S2A12E A 1AI2E SOHH AHHIZEE Hela =
2 HelA0IA JIZ=XIAHOIZ=XHA0| KI4=21 HR0= X
O] 20% O|At2 PHol= BA)2 Heldt = = SXE
HLH A 38t DIEF 010 =6H= AIRE I8, It
I 2EE H2 T= SHE 82 Hedt S T= S E=
HLRLZ A L&010| ZSRoICH] Eotoh= HR

(v) HelAs ZHOoH(Exchange Disruption):

HRAHHAR SSA12E EE 1AIRE SOH AIEEW XSO0 Hel
A0IA JIZRFAHII=XHAO] XI=Q1 B0l XI£=2] 20%
Ol&2 RHol= S&)2 HalohHLE O MEIIHES 2= A
= 28 HAMA JI=XRE 28 J2 T S8
S2 HHSIHLE O MEIIAE L= A0 HIst L= Arala
EJI=5H 2R A 2EH010| =REICHD BtEteh= AR

9) AIZLEtALS

(=) &I HZHEarly Qosure):

HellA = 2 HeHAI He AL A0 A7 HHAIRZES] A
HIZARE HAHHAIR SS Al el MIZS It SOMIS0RY
A2t E A Zelok= AIZES] 1AIZE OIEDIX| HIZAIRIS BH
OFXl OfLISH ZH CIFHIEAIZE OIF 0| HIESH BREZA LEHoI0]
ER0oICHD Ttol= 3L

j— o
— T
10) =94 HoHA = DIERFAF ASD|ZH0| FHAHEHAIRF S2AI2H) 22
< Sh= DXL 2 E0HA
1) HEEE A HeHA GE= 2Rt HeHAD} Ol = HHUOfl BHE HelA = 2
SHS A= HelAC HAHHAIZIS Z2561|12 0I™sH Al
12) Botey XD |IZDIAEOIY, NISTO|ABHEDI 01N 2EIIY =S¢
== ABSDIZETDIY, R)|ZZEHIIQ L= 0B
13) Atstel REZJ|AEH 20112, SEASH Z)|SZ = 0| ASHA||
S== SISHOI0| AIBIRS X252 AREt Y
T RISZ)|AIBIZ0H A0IT| 220K S AISII0H X)) |SZ oM
14) S8r=% E= oojaE

22 == &9 e

-394 -



e

OIHOIA S KI379903) 1t

loluA BEx

10,000,000,000&

(o)

&3/ SKi

iy

10,0002
10,0002
1,000,000

1,000,000

SAIK]

=
-

20264 08 06&

20264 08 06&

20264 08 06&
et=UE2NE

2026 082 032 ~ 2026 083 042
2026 088 05€ 2

FINF Il S22 HelUE 2.

~

tAID| BIESLICH

SR

110
Ki
_ID

00

HelQ| LY

FINZ Il S22 HelUE 2.

delQ LIE'S #26HA1D| BIEILICEL
SR

HDOF109E 012+ 32,

20294 08 06&
ni

Lis= = 22

o]
T
Klo
Il
0L

_|
10

O
—

I
-

g
=

I

S
=

Ol::.OHOl
o

ps|
(=

PIEIN,

=
o

{0
KD
O

=
o

al

=
o

-

00
[
KIO

=
o

@o
ol

-

00
[
KIO

<
o

ol
k0
<
K

K
=
ol | ol ol
=~ | 10k N —
(Q\] On_ (Q\] (qp]
o | Z ol ol
~ | oll N~ N~
o | o =) =)
Al Al Al
R8N & | &
H_n_w
Al
<
| - <0
m___ oll Am
KM | g
<k |4
ol | of .M..
K0 | K0
R
N H
~ =
ol fax)

K0

ol
o)

ok
R0

Klo

Al 2RI

=

s
oL

BOIAI Z2H2d

AsXEI|&

- 395 -




= |__A|._H:_o| oll
ol E.%.Mm__w N = %@WI@ =
A Exfn2 2@ NS 00 oy =3
ot W@Eﬂ__og o 3 U..wmmﬁmm_“m M-m::
0l o s A OF  fp <M MW ol
z Ok g3 I = A wr = 0 3o !
3 B0 U0 oy =l R g3 e ol o
mn (o= SR or ol T U0 =
o L BRANE 58 g o S
GaiZshub mio ccsRy  gog
= | o 1 5i I = ol
|| MEs dly AEowd D %0 g
BRGZps=p 2oE BWRDE w o
. I_%._LJ_EO zr oy K al K o {0 oJ
SIS =R ol Al - ®] P oW wl 0l
O S| a7 = 4D = oW o Ok — < zr JJJ MH
S E oAU yo i B aim gl N5 a
ne | Doomuw D e R =
BBk Wr o dLans ok o
AT_xOA:ﬁ__olTM ml FERYuE = o
0 Feopr WK RE @l Wyw
L L EE) | TSE RSB gS % 5l ¥
Ne I mEs ol = WA oy K ol o
ot ml=g Wl maoNR@m S#®
BlopEow o X g Aam=Rxzn N
o = | e <V ol Ki =~ 10 S <ol D7 O of
=) = [ == Ko = RS 5T ol
%ETA KI0 uo 4 ~ &ar Hmv_ N — = - _._.__-ﬁ__.._ 0H ._u__.ul._A_.ﬁlE
R N —_
D lplded Wys JHODEs W zo =
S XMIBETZ2 Ml
0
i )
o0 ok
uJ
m

Tz

]

ol
!

(3) o4

o

s

=0

)
T
T

ng
Ho

- 396 -



(D ¥ F4d2 1599 10,0009 .2 23

(2) 2 F4Y FAA LS 2026\ 072 219 7|+ [9,747.214 ]2 & FF Yt

x o] = 20261 07€ 21¥Y 7] o % A39 H77|Ho 2R A A
Ao B A wE 3 IAYel] 225 WI7A 9 & A u] &L FEHA] Y
AU o 8717 AEd] ALEF AW EE o g w9k BT,
s = LY =3

- & EEA 253 63.91%
JIEXDEE HEE | -SKolOlHA B 74.73%

DIERH YHAOUB |- ANER} BEFSKG0/HA PEZ: 0.8344

[WH5A 7|5 Volatility Surfaceol] t)sle] VIXH 22 o] & (Jiang and Tian(2005)) 3} Vola
tility Term StructureE AF=3¢F 5 G ub7|o A-gsh HMaedS A8, A3AT 715 180

ALA) A2 5]

il

2,
A
o,
12

g o] F Lgele] EulolH o] AN FAACIETNE SR 7 2AEe 7 E7)
A A A AAEES 7Foksle]l FAME A B | o] vl r g H JGAIIFIIARHF
Az AA AN 74D Sebd = gy

s LH &

Sd g8o 31 He =22 0|0 2SR (22E) 8XSAIAAE (http
://dart.fss.or.kr) Ol HIXHELICH.

28 = WS e =22 0|50 2SR (2ZE) EXSAIAAE (http
EXo 21 ://dart.fss.or.kr) Ol HIXHELICF.

oot B ot AIH 0180 S8RA(S2 ) NS AIAIAE (http
I

://dart.fss.or.kr) Ol HIXHELICF.

- 397 -



o
I

BE=

0z
12
My
1]
£
0x
10
0B
K

ot Z29 0120 28

://dart.fss.or.kr) Ol HIXHELICF.

(2) A k2] o

O
i

f=lg== WiF=3
— BN | ANO| "éiOtA-IOH LIRS AES JI16t] A
H L= YOI HUSH2U SH HUFSHOIAM =Heket
HLUE, OlcHoIAI SR HFS(HorTe Trading System) 2! S HIO|XI
(http://securities.miraeasset.com AHIM 229! Hetfs 6f
Al 4= QSLICEH &, R0 (2t 22k2] HF0| 201a 4= U
OL| HSI DA 6l= D2HNHA= AMEN SAHKES S
SOl ERIGIAID| BEHLICH
- HoH = "2SAIHE N L HILBE| 28 HE"S| 7N
Hoo| gtAl U M} Ol 28t AHEI0| & HIES SotH E2US oL 822

AISOIS BI040F SHLICEH 8 thelels Mot HR &
QN 0l= CHelRlo] =01 & THelelS EAIGHD, tHelelo] J|
YOl L= MHSHHOF SHLICH
- HOEXIC| HOFZ0| TSt = H2D12E2] FHIHAIAIZE Ol
SEH HAESS AR 4= 21O2 §HLICE & 22f0l
FOko| AR H-AI2H0] AOIE 4= UA2L| HU6L X} ok=
D2HHAE ARE0 EAF KIS S2 Soto 2RIGHAID| Bt
LICE (S =2 2 2522 Fe| 2I)FsEHLICE)

21087|2} 20264 07 ZZ%' ~ 2026 08E 052 2= SAITHA
(HoF)|2t 0| Mot A 2J))

== & 20264 078 27 ~ 2026 O7& 31LHAI
Hor)|2t
El 2| DRIl ~ [E 2 4!
=249 2 20264 08& 03& ~ 2026 08& Q4L K|
Jbol0| AFEFOIT| 2 2026 08 05 2= S5AITHX

Hotctol XA HZoM {002 O 2 6% 1008+ 0]AF=2 1008H
= T2 SHLICH

oSt [8iS]

- 398 -

(S H) ETSAIAIAE (hitp




i IE
— FOHA| HBUO| 100%E HUSIZ2OT FPELICE
O, HOSII22 2D |20 SAZYS2E NS
=R EVE HOIZIIZ0| Lh5H01= KIS 0IZ2S NIZGHKI LBLICH

- EDEOIZS A0l ST HOHEHE BIRIBILICH
HHE % sEY 2006 082 062!
elel 2006 082 062!
1) B2F, IS, K20 (HHIZ e JhsELIC
| Okx _Jlk_h i—lOl:j o} %I-a j hg'.[];" Jggrz,_s_l_)lk_/\l
HOLTIOI4-Z0 A QIEGIH GHZ HIFH0 AR AZH
2l ELICk,
3) TSR LS IS ARHUD GIZEID], 2 0|
£ 2212} 5 FI1FS 516X 2L
4) DR S0l= SULI0| SYHHZ FI} HOE 611
X ok R JIE Hot2 Fi4 = A SHAOF BILICH
5) HOIKIS (G 23 HotS 0lHE Z20IE RE
5t HOIOZ QI EIX| OHLIBLICH
6) LBITE FIICINSAC| WEIISIUS LoD [
HOIAl ROIAE Djol x il Ik,

7) Morgoue [raion x o2 olLIC

X|OF20HO| SHAH|D o2l |otel A gisio|le =2

5-‘,-1_]0' gtalE = A S A OIﬁLIEt

9) JHQ! UBLEXIAIQI B 2HHY 0late =2{DIRtS

21, =4J2H0] X = 2T SNHEE SFol0re

LICt. OI0H 25t L2 SXEXI0I CHE = Ml HE0
et SRR 32012401 g2l HE= == YsLICL &
Mgt 2BoAIE2 HINM(MEHAC B2 s =802
)0l 22| HHEHLICH

10) %24712¢01 Xk 5 DHORLE HOHSO| OJADL
HETYUS AWK RiH= Y HAIUS B
SRS Y HODIEE BIEELIC

- 399 -




7 AEE HAH G

)

o]

%
=l thal Zk AFE Hkw A H

|

g9

. Gerae @77 2@EA 100% ol

s

A <]

o
i

it

ol
%

%!

WA

Jop-
ol
ﬂmo

!

X
oji
o

s

ato] tEMATUG.

S

&l

;_HO
)
—

file)
ToR

obeks] oo g

;‘g ok

g oFAbell Al H A

ECEC R

WAE 5 oo

-

s

o thaiA

o

0.

gk g el wE

Yt 19

2R s o s A

1
H

o,

o

o

Ao tA-

Njo
or

e

(e}

3

=

o

(4) &4

S}

°©

7

e

1

o] A}

il

= ol 42 AFEhA gyt

R4

Ytk o, 1o

ﬂmo

B

!
Hjo

E
EK
o

G
Cy
G
Nlo

A7 A F - = A= 7] 3o

L=

2] 7] -5

1

1~
Qs

- 400 -

1] Azt

=57

L=

] 2}

A
vl

-
T

A}

o

o] H



7h 2 S BE AEe 2 Aga e Tyl v Mol At (Calcula
tion Agent) © 24 Aei EE 7] 2AN AFE7Fo] WEE V| E2AN 7HAL VFoR

A FU T

R Ze MR ¥ FEA WA BE AT 2 4B AFATES
obel s} el sl szt

O AFZFN 2 B2 AT 372

$Eed BaFGAE (Fa ALA FT FAAE 86)
(Selede Byl Ao ne FRFN] AFYRE RS A B FBFA

= L8 Ex4olE
(HI&)
(1) 1XF KHEZ|ASHED 1200 S JIETIAS] TSR |AIRHE .
J1240| 2t EZJ|IE=JHA0| [75%] 0Atel HS 8.25%
> OHOITOK » 108.25% K| (%4 33.00%
(2) 2% REZ|ABHED 001 = IR TSR AEHE ]
JFE0| 2t | ZJ|F:IHAHS 0 AMO| HO 16.50%
> OHDIZI0H « 116,50% XI2 (&433.00%
(3) BXF RHEZD|ABHED 12101 D= IR RS AEHE ]
D120 2t I ZI|ZF=HAO| [75%] OlAtol AL 24.75%
> OHDIZI0H « 124,75% K12 (&433.00%

- 401 -



= L8 Sx4olE
(HI&)
(4) 47 RISZDIAEEDI0| BE JIEXHAC) IISEI|AEE
JFA0| 2+ £|EJ|EJHA %] O|AIOI HS 33.00%
> OHDIZ0 « 133.00% XI2 (&433.00%
(5) 5XF RISZDIAEHEDI0| BE JIEXHAC) ISEI|AEE
JHA0| 2 XD |&:J1=A0° 0, AMO| HO 41 .25%
> OHDIZIOH « 141 25% X/ (&433.00%
NS .
R0 |(6) BX RISZDISEEOIN RE DR ST
e JHA0| 2+ [EI|F:JHA0 ol O|AtOl 2HS 49.50%
atg > (o= [}
> OHOITOH » 149 50% K| (%4 33.00%
(7) 7R RISZDIAEEDI0| BE JIEXAC) IHSEIIAETY
JA0| 2t Z XIS %] 0O|AtOl He 57.75%
> OHDIZI0H « 157.75% XI3 (&433.00%
(8) 8XF RISZDIAEHEDIA0| BE JIEXIAC) RISEI|AEE
JFA0| 2+ £|EJ|EJHA %] 0|AIOI HS 66.00%
> OHDIZI0H + 166,00% XI 3 (&433.00%
(9) OXF RISZDIAEHEDI0| BE JIEXIAC) RISET|AEE
JbH0| 2 F|ED =)0 o] O|AIOl HS 74.25%
> OHDIZIO « 174,259 X/ 2 (&433.00%
(10) 10Xt AHSEDALRHEIIA0N 2E JIEAO| RIS |4t
SHHOIDI210] 24 FEI|ZFIF20| [70%] 0lAI0I AL 82.50%
> OHDIZIOH « 180.50% X/ (&433.00%
(11) 11X HSEDARHEIIA0 DE JIERAO| IS4t
SOOI 2t £EI|ZI4210| [70%] 0lAL0I AL 90.75%
> OHDIZI0H x 190,75% X123 (&433.00%
(12) 2 JIZ MO DEITOIIIZH0] 2t FIFI|ZD}2H0 99.00%
65%] 0la01 AL (&4 33.00%)
(13) 21 (12)0fl HLBHRI 242, FIFIIZEIIABOIY QIR 2
FEBRULEN NN 2E JIRXH B Ol SHIE 2t F= 99.00%
o] =D D:lO_ yli|oto g2 glatst Q| 9= A2(=) (24 33.00%)
AFE = L &t J|XXIAO] JpAHOL gt g = U IiSH

(14) 21 (12)0ll SHESBHR 210, EZDIEHREIIY AUZ2H
X E2AFL(ZE)MA L= JI =Xt = O GHLtetE 2t X
=J|=J}AHO

| 1249| [25%]0I0tO 2 Flarst M| Qs AL(EIL
JIZ=)(0]L 8t JIXXIAO| Dp20L BtTOg|l= U TI5H

IEZE2I|IE
o=z
{(eD1=I}
24/x|x0|=0}

2)-11x100%

- 402 -

L EEE  BE JZAN F (MR A/ A2 EAF]9 v ol A+




c A A SRS AEW W Y T oS FY] e A wAE BN
Aolwl, HAYRFE AFAAA A% Axete 499 g = vk

y {98,

ssapomzs Aanu 5 oy | 9 sassiol] —-——a 3% 718

2 AR 2% OJBIE Hha B o o uid

ok A0 EE.SUUG?‘-’J- — ?Hi

/ 74.2500% | — e
66.0000% | . — u7g
57.7500% | - — a2
49.5000% | hr——
41.2500% | — 1573

) 33.0000% | — 12718

ABHYINT 25 AL 5 Ol f;;ﬁgﬂ : :;:g

HUBE 2 NRIENAY 5% DE0E s, |

S ) o 43 500% | '_} 18

£5% 70% W——

-35.0000% |

— ET ey
-15.0000% f- -5 AHIFT HET SRB0IYA HET)
-1000000% " (maau - 100% ~ - 35%)

OICHOIA SR NIZ79902] (il4h &=URE TeH=)

[2029 082 012 DHX| AHETT BSZ, SKEH0IHA 2S5 5 01
01| otLicte

AZea | (2006 088 062] 2t E|ED|FEI1240] [25]% NIBtOZ Gietst Ho|
JIE |QUD, S JIRTRAC| SD|BIDI &= 0L GHUIRIE 2 2XI|F

% [ISHOIEH RIZAAO| SHAIBH|CH,

7h EATFZ QA 199D FAAD
- 7| Z2AAE A AR B, SKekolY 2 BgFo] H x| o] 72 260,500

- 403 -



W, 1,830,000W 1 74 -9

. EAA (R G 7L o) 2]

— |}

Fe7rA v
717 A7 A RAAL B

5

7, SKa}o
7} 65,125W, 457,500W H|vEo =

1
shetg 4ol

L=
EL=DAEU[FS S ESIN;

OO

BSF, SKot0/=iA BEFO| J120] 242t 208,
A (T 20| 5124et SKAH0IHA BSF JIFE
Aol |400W, 15,000W2ITH (Cf 401 1242t SK510| 0I%) o
— 124+ [124 x (-5099] =5,000 B2 &4

D0 ASF S, SKot0IH!

A (¢ 0l olst
Aalp | 400W, 732,000WI0H (Cf 2201 8}

— 19+ 19 x (-60%)] =4,000 2+ &f
EDEIIZ0 &d & 2SZ=, SKolOl

ol arn| Slars
A3 400w, 366,000W M (Cf 20| of2tst

—060%

~80%
— 1924+ [124 x (-809] =2,000 DI At
PO ASFX} BSF, SKot
214 (Cf 20| 5letet SKo
Ao |A00W, OWRILH (Cf 2201 Br218t St

=Y
]

~100%
— 1+ [12 x (-100%] =0 & &8

« (W71 B 717 A/ H 2712714 19] vl So] 7}

- 404 -




HET A 2B 2k SKEHO| Y 2 E I b

— AN Y E (RS

r 100.000%

BOU000

SOU000Es

| 40000%

20.000%

Z0-T0-E20T
Z0-TO-ZZ0E
Z0-T0-TZ0F
c0-T0-0E0E
Z0-T0-ET0E
cO-TOET0E
Z0-T0-£10E
010210
C0-TO-ST0E
COTO-LT0E
Z0-TO-ET0E
Z0-T0-ZT0Z
c0-TO-TI0E
Z0-TO-0T0E
co-TO-E00E
Z0-TO-ENDE
cO-10-£00E
CO-TO-200E
Z0-TO-S00E

Z0-TO-F00E

| zo-To-£noz

| JIZ= LA S 100012t JHAEGIESAl)

aigel

P

Ol A &2 M37990

=
K

Ul
0

| (

2

94.57%

1.86%
1.03%
1.18%
0.39%
0.24%
0.16%
0.28%
0.00%
0.00

%

0.22%
0.00%
0.00%
0.00%
0.00%

4,790

94
52
60
20

12

14

1

I}
ol

3+

8.25%
16.50%
24.75%
33.00%
41.25%
49.50%

57.75%
66.00%
74.25%
82.50%

90.75%
99.00%
-10%
—20% ~ -10%

~ 0%

—-30% ~ —20%

jild

ol
<0

ol
<0

—_

oJ

- 405 -



(o]
Ul |r]|s
| O OO
N 22|22l |
% o
51 ©
R | 2
O | O | —
____H__Q_UA_f__mO
o |||
Fle|R|3
o | O |
T
KO | =
w | ©
PAR R
<N
0 | <
| o
o | <0
0|~
ol

AR A o] 2003 01 024 F-¢ 20234 07

- E
- T

-
it

o}

3

D¢ 2

=
T

o

o
Ho

2+] (2003 01
HFol Aituaslel FAH} o

—_
10

A5 27)

o =

3

TE Al =%

o]
o]

4

4)¢ ag=e ¥ BAH 7]

‘?__
=

o

v w7 dEFAdE

79 Tl we

B

2

i
ol

<+
Wk

00

LH

=122 65% 0l

K4
)
A

Kl
E

Dk
ol
ol
ol

=

I

JtA2l 25% 0|

(St J1E)O

G
KI0

oy

N

J
o

Rr
o)

il
[e]

AMoF .

IH

|
o

<\
)l

[

- 406 -

JHot




X
= 2 3
ol o
+ & S o
rZ D
Wk reY
DK BT e Y
o & MMNM%%%H
sH |CwEMSean3
an RSB WaRgE
WA O 5 UKo N R DU
7 D ol o s N = K
O ol — O o3 K o
- (SR nds g W
o X __3._LI.A|mo__.i o
Rz | n o/ 508
0 Isp |mo KM Ry
s sz D KHE2WwryxEe
Pap|Wg | oon oo
10 =z | B = ol ny #0 2\ 3
) w_x iy SRS o_ﬂ_ﬁu o
memai__rowo_.ﬂm_m; m_
W o (S rlse s
of - | xao oW
W oA (g S Ogr K5 O
03 K| XM A NP
~oon|1 H8wBAWS S
3
IH of
o
- =
)

2. 489 W&

p—

7h. H2I71E7H4

OFHz7|E7HEH71d 20261 08€ 06¥

. 27143

- 407 -



= REEIIAE SYEA

X | 2= JI=ARC X ST a2t EIIE0] 28 =) |F=JHE8 %] O|AHO1 A
2

2xt | 2= JI=XHEC] 2R NS AD | aerEIDE0] 2F ZZIIF=)HE2 %) O|AO1 A
2

At | E= JI=XHEC] 3R ST | aerE D0 2F ZZIIF=)HE2 %] O|AHO1 A
2

474 | 2= JIERS] ARt KSR (a2t EIDIE0] 2F =D |F=JHE2 %] O|AHO1 A
2

5Xt | 2= JI=AHC| 5Xt NS DA IPDIA0] 2F Z=I|F=IHHES 9 A0l A
2

6Xt | 2= JIZ=AHC| 6Xt KSI)[AREIPDIE0] 2F Z=I|FIHHES 9 A0l A
2

7XE | 2= JI=Xe] 7R S |algFE I DHE0] 2 ZZI|IEIHE2 %) O|AO1 A
2

8Xt | 2= JI=AHC| 8Kt NS ) [ARHEIPDIA0] 2F Z=I|FIHES %) O|AO1 A
2

Oxt | 2= JI=XHEC] ORF K sS D | aterEIDIE0] 2F ZZIIF=I)HE2 %] O|AHO1 A
2

10X+ | 2= JIEXC] 10X ASI |&2HEIDE0] 2 Z=D|1F=J1=H8 %) 0|AH01 A
2

NI | 2= JIERC] 1A S |AHEIDE0] 2 Z=D|1F=J1=H8 %) 0|AH01 A
2

O 45271 4BR7NE 1 Y A5 4527148971 2 71278 7

O AEx7148H7Id 2 AaFd

A== ASEI| &8I gasA

1Xt 20269 118 042 HHZM x 108.25%
2t 20274 028 022 HHZM x 116.50%
3t 20274 048 282 HHS M x 124.75%
4Kt 20274 08& 03 HH=H x 133.00%
5Xt 20274 118 02€ HH=H x 141.25%
6t 20284 02& 01€ HH=H x 149.50%
7t 20284 043 27 HH=H x 157.75%

- 408 -




R | R R
S|lo|a | o
O N |0 |
O | < |al|o
IO |N ||
qo.m x | x | x| x
i
S| & & |ar | ar
o | Mo | o | no
al | a&)|al|al
af |3 |3l |3l
ol | _ | _ | _ |_
= ol | ol | olt _&__
| o|o|o |
HAEE
VD)ol =|lo|o
1EIEIEIE
KIS IR 2
Wl o|lolo|o
WK | ]| )|
=
¢z|z 57
1K — —

23]

ol

Mo

Nlo

<

o

O A&x7]

t}. g7 A3
O A&27]

Ao wa 2 E 32

Kt
m
K
® ® R
S S W &
@ @ O =
| 22 = -
. X il
LA ar o = &
o il H0 3
gl gl @ X
ar ar "z
Mo
5
z
~ ~
K 0 K 3 0 K 1l
K ~ UJ o Ki ~ U R &
A kool R ke OF 3
dle | WERmE |[REEWs
SlE [mEFaa [REg s
W s WA
m A B = K s = A 0
- = _ 10 Sl . 1O aon 7
fo |5 3 [0k gy AT RP 3 Ko | 2
W o IR Y RO AR
.A|o < i _¢|o L K i _¢|o ]
N | & o8| KK o KRl a
~ w3 o w F 2 g
°l O - Bl 5 @ - =
Uy R on K i on K _
™ oF of % B ok of % ki
© K | @ on S @ ol & 3

5 [W7197W 3/ 2715714 19 vl &o] 7}

/}_]:

e

uld
o

Hr
z]_.,_

20299 08¢ 01

371

Dz

- 409 -



% 718 T a4

bohehe A2 9ol of

S

-

A2 o

N

o) 841 7] upghu ok (e}
FA17] Wk )

7hdo] A7] =W 2ol ALaA o]o]

o= o) JAANLER TAFE YT

3. Heh

T

Q O

[€)

B

1

O
yl

Z}A|

—

ﬁo
~—

K

—_
o

ol

ol Qa7 wpol wa}
& A&y

2
3}
=

S,

S,

AAEo] el #F AL

- 410 -

ol
=

AW ®E7] o] HolgtE 27)F 4

<

a8 w7

< ' 3.
Ao Az &S W7

=

<]

b4 o,

=N

O 1547 Z&Fq AL 49 7w dAgYH.

of
S



7H2

==
jL

7ha (7]
o

0

Ho

Z

ot

771 Bo 2 RY FAHANE7HS

E

3

Aol B4

:
Nlo

=

gl FYrbole ob Aokt

ﬁo

iji

—_—

Al 2= Q

1
T

SR ET RS

7)) o] A] (http:// securities. miraeasset. com) ol Al A] &

4=

m] 2 of) A5

7H2

7rR (7]

g

-
N

Gl
Njo
]

g

o] 9%

=
T

L
T

TE7] Al

No

;OH

Mo

gol oI% F=

b7

@) TR 8

Gl
Nlo

Njo

No

ol
L

b erguc,

2] S

=
L

A

TE4 ALE flete] £ T B

=i
=

3] 9] (Hedge) A &N &) &, 712244ke] 744, Algad, 7%

919

ki3

doll o

B A 7H4, 97712 g

A

ol

7H 9 95% o] (,

d

BF 6 EnA+=

dl
=

ate] SRR

aLd

4

s

90%°14) 7}

24T 5 A&y

gAY ©

14 ohy]

°
Q)

- 41



FHol A A Bl P M} + JFYT.

3 F

_ 10 = ol S AE e

3 il n mﬁ N % q T3 o

1l :_ ol sU | - :._._ |D A a.o.._

o R ok ol A~ ol 2| 3 ] WA= 20

. = = 0 K0 a0 80 | A SRR =

I = Mr Jo o= ™ z0 O | Jo N K 0K KE S

= N = & ol o1 el I~ i o7 Mo . <

Jl R = I _ 80 R0 2 ol %o = qJ = 2

F o < o BAN gl ol (B 522 RO

I O = | = ® Vs gpal T DT W5 o

] g 2 ol SR|IIARNgs | 0a|y |2 2 S& Ko

< il o BB gy g < | AKX |F |90 F DI L

8. A 3 5 = | < ol <J x [ mo | O ol 3 29 0 O uo

L on O3 w32 wk WM 298V &

R ko &b a2 ET S T ® k., R Ty =

ﬁ w80 oll %0 LH < o= < A R ol Ho W = o o

= dmla g a|H0 0wz @ gw g |[Dm oy 20 3

mlowr |30 S ot oon B0 | < an DS, 2 20| = © o oGy ®

M R g wm|oy PSSy m= DTER W

P3O Wa WS Ww|g |og S3nk =

W s T Pa(PaPrd Ryl (Bn S w

" MloSdg Iy Ty S|y N A &d

DA T pgaldlpnlont  Rlanyg |las =£g9Y

= K T - K K K 3 ol = - = Bl

WH MM%@%O&O&&%%O& o s 5 mwmww =

a8 a2 S lwe|wes s we|d (W RSy

= O X0 ol B0 | &5 & | & — <= ol | o5 2L ) (S o w2 o

K 80 m__._l_._m.aﬂmﬁ:ﬁ 0 o 5O|_..A|mmr| 0 o = R m.J|m_|m>DD <0

o KK BRI I I ZII|W yw pwza U

sl |aglomws PRS0 2ol gy pmlbs M

% % %0 p WK g r R S hE R RS H WK s g

B Mol De@@@ || m o] Ko 20 KO = B Ro _
| OV M Al z L
0 W0 oo W | Y|
L R0 | L o | LI w0 A 20 0 Dz | Um0
W < | Ko X w0 R S u W Ko 2 |
< Ko Ko K0 Ko

-412 -



M X U 5 ~ - 0
XS 3 Ty W W
o 0l ot oll o
= <D . = — _I,_|_.__oC._ -
5 = 1 io) U0 = oF ~ = = Kl i oF
o T 3 o o = [u)
IS0 g AL T o OBy X2
<0 b L - Y = o J‘ D_ITA 3 IK
=l o) Kk m— RO T = Ol ¢ °
oz A S oo o g 2wl o
ona = %@c._ml %M,@@m 1o
Y =0 o ~ K0 o] < 0 = B ~
5 S Al D W 2y 3k o3 go H e KR g RO
Ko < e T g M0 = o &d
xl..OJ o U %|4_A.o_=_=_aﬂ H&Mol__%l.ﬂ_wl _._@._
= I T DR o o on o oar <0
o 7 i g mﬂqwu” jv_&m;m_w A
z Ke Q0 o) D = ] S Kf0
W= HE R Emo s CuZHa W
- < [CIRAMERT 35 3
R o KO o) om | w0 RV % KM uoE ool o
20 oh KO gg | OF A Ui = O S o ot s 0t |0
I R o7 ~ Ko 3r Ol — oz OFE oK
5 g NS dls® 4o o SR R R
0 8 Ao | = 0o R g NS mwms O
ol Al ° R il LA M_ _.._o.r___ m.mmu_.womﬂu ~
oA g = EANA 9_%=ai_ﬁ 205 g | w0
0l =R % L L Haosa s <
—_ (o) -
T & iy Dl oovt = = Mo 5 aT OF B0 ST
el ol e w DTS . gTWRAWI OO
1 E = MG Is=As ZADg s g
S 9 RO &= | R s J Koo = md|mid
uo o Wt MO <N | Ko of o) o o aD Uk & RF &~ @ @) | Ko ol
_lAl_l
l_._AI:A a
w5 ~

: 71 ZA4ke] HSCEI A 4= / EUROSTOXX50 A4 / S&P500 A4 1 ELSE

* o AJALE]

)t}._

A E = golo] FA sl e o} a]ola)

al

;oT

A

o} Ao}t

o

<

=

tn

al
i
ki 1]

s

ol
i}
iEr

il

#il

Abedl Gl Al

JEOL 018+

| =
[=)

[e]

t HSCEI

[eZ]
o

St 018+

EURO STOXX 50 2

oz ol

0k

Ju

> =2 TAIN DAIE

- 413 -



T
o
=K
%!
ﬂﬂ
o

=
T
T
Njo

Nlo

it

A o

F49

1 U e B

S

—_—

A 7F 109 Rk

FA 7

3

sl o,

7 o] A] (http://securities. miraeasse

ool Al

=]

U E e 4

IS

t.com) > H84%% > ELS/DLS/EIN > ELS/DLS3 A A}

i

AlE (1588-6800)

2]

A]

=

2 )

}

XO
»AO

¥

A9

Nlo

+ A}

B
i

}. A g B

+ A}

B
i

A ojufo]

. 3

el

No

7] 2 A4k 9

NVAFE, W AR 9 FET

1217] sl o,

Nlo

!

—_
fite)

ol

- 414 -



@o

No

3}A]

o At 4

o7 oAy

2

+ AL3F

B
R

3) ®7olH TR &

G2
Njo
g8l
o)
0

o

(4) AR

-
R

low, 1ol thgh dxp

1217] Wk e,

o)

Ll

(7) =5 713

I B

Gl
No
)

—_

;.OL
=3

T 2944 oY =871HE AEUH.

7

A} AL}

Hepgel A7k H9AHg

o

1217] Wk e,

P o)

3|

AL

ks

3. Bl & M3 R AA| Eol P &

ol (D) w71 o] el 7] &= (2) 1 A=

S

=K

- 415 -



B = S =

1
H

0.

ato] Laglo] A shato] M s A 3] AH 27}

FofoF

o 9

J

8

HOVe} o] o} AL

2

ole] o] z134ke] A

o

o o] WA AR, Z7)F
0.

3}
Fodof

)

€
O &ale] dpik &= 34

7h. Z71F4E A

S

o
ﬁo

A=

AU

°©

O QoA Aol FF AALAF7E 2y

o

)

R

w
e
<
o
)
=)
‘mwo
‘.mo
~
o
o
o
TH
JJJ
=)
of-
ﬁo

L BEEE

o

R

7@

o] o=

A48 A4S

o
ﬁo
W

o)

o

o

o
No

Zh] &

P
T

Fol =3},

°

719l 2ol o

RS

a5
- 416 -

sto] s At B g o] B AN, 27154

S

3219] kel

s

ES Y

3 AHAEA, <

9

1

o

TC

-

}

. @ A B Ede] wgAd o

o 7]ZAkel

o 71ZA}A



o
ﬁo
)

i
file)

EE 7

o Ad A

Gl
Njo
]

[e)
Gy

HaHAl €

A= 71 9

£

Gl
Njo
]

gl

o *

o

U, 271542 Uy

G
No

D

7hd2H5H 10

e,

oF

9 7k Do) A% 7t 59 A}

ke
T

o
=

7}
A g d)= on

il
o

<
T

tH, # 7F 2)9] Ag-oll= A< o]

S

= oy

tof g lo] Rb7]<d of el ¥ Sd&

S

A9) 27124 AH7HEA

NJo
ol

ks

=1
=

Apare) 742

=

Ap3ke] 742

AL = 7%

A

- 417 -



No

Nlo

o

o]

oH
ob

== 1
T4+

HA =9, 271

S

o

3

Ao EAA

L
T

3l
AR e R

3

7F7F A

T

i) o

=

ate] s 7]

iz

w59 A

e

g

G
Njo
T
o]

=
0

Ma
Mo

712 A} AR A A AL

b vk

S

iy

(2) A& ¥A

obf el 7F o we} Aele] 8ol

Ao

No

2

[e]
>H B

A GO 2R

(o]
82

| o] 2] (http://securities. miraeasset. com) | ZL ]

olo. &
L =T

R

1) A4 Ak o] 95 5 [(Index Disruption) I:

.

f
—~

N

o

o
jne
0

o
e

f
o

o)

NMECE

2

FX

Y &, 17

A3ke] 7}

AR B

ol

%

2) A7 ul @A [(Market Disruption) ]:

o

o 9 dAANLE ST Bt

B7tEo] n@dd BF wFdo] ofd Hx

1

ol MAHUH.

& 8ol L]

O, 1t

- 418 -



N B mo 3 TR 3P ol W B or SIGS ™o
oy F P G ° B "o 4R T F kS T %
SOy o T T W Mo T oo oo Mo No & % o B
N T G 3 I, N N N o mo o= @) | B wow B
_ = —_ T ~ = —_— —_ R
)AL 1H._A.O OE \m ‘\% iﬁ N :._U dl N ‘WO )A ,mﬂ ﬂ_jm C_O OL ;O _ﬁo OT q
S & B REP Ry T z B Tk
MR xR % W A T X B ) =0 = b o
NPl o M w X T2 MR RS B A
o Mmo T < = N B ) B OE R S %o Tl N o W
oo E P SO W o) W " + o T W = TR
oL oM, F B o@r w4 T — 4w
S =S N R w2 L fol & E o oo
o RO oy %) mﬂ ) ~ — %o oF ;T 0 = o = =K = = <~ = do
T oo B K Cl S B - o T e il o) =
o’ = (O o of T o T G o | o X =
i S TR S o J) B W we il -
B X PN NGO S ™ %o B o Hr Mo X oF| Mo X
0 mo T W 7o s 1\rL yjn N i@.ﬂ & Wo N ﬂA_l ~ ) my HA_I ) o mﬂ o
T LB A @ T B e I T oo
- T N n J| w O = R SRCHIA o T o
0 —_ \.&l OU#O q HE ﬂ ~ l E_O o =~ UL Z._ \ml ‘\W _ﬁo
T 2T FZ  owmon g2 g o0 N o 2
oo Ho = b ° -5 oo 2R o S o R = N
HE —_ k) ZL —_ 0 ‘Ul o, ‘uNu O.._ Z,.# 5 x
N il N~ o X7 o o S = om B - % W 5 il N
N N N w B ot~ 2 w X = ~| B ~ © T
PE e ZdR g o SF . mFET 4 NI )
A N o o op o — fad o Ko om0 v
— o X/ ™ mo ¥ ok o o x o = = 3
s d wRT TH O OLNc EFLT =T | = O
- .z,# = ‘Dl o i_; O# Lo SN o o o X vl Gl 0 ,UF oF ° )
ARAA NE v w  Fogl E e mE L1 g S s
TE N o~ ﬂ_.ﬂﬂﬂ Ny = v X /[\&o,%wmﬂnon\_/)%% Sy Nlm_mﬂ
N T oo = 5 N = ~o Ay = o oy 2 Y = Tk { N Tl N
] X B X <0 W G o ° T oHp G - T N
NTX - P T o ol g ARK RameRs ¥ o W ooy
W T T oo KON o ok oo = o K R W Nfo ) ™ %o mW z._]o - R Wi
O T Mo Xy, NN =~ M 5 T oM E N g o By N o L
T OH R go N T B L T O A O ol N wa L
®ert omhz s BZL fzpruTacy HoE 53
Resg T35 o RET oW EET 4o s OUEN T E
B oo o AR g =) < g o Nl DRy W N N do o
FaWx O W OX O ~F aSAFATBTaEHTE OMAH 3 F

- 419 -



e
it
;OT

;OO

5 ,

{n

ox

i+
Y
oo

A A RS AB A

Z o
b

v A1 zAAe] A5 A 49 7t

A

D 71Z2Aprke] A

2) A= ¥ 7 [(Index Modification) ]:

=
T

WY WA e o

A

% A Gl

tel D 2

S

o g o

=
T

o A wee)

ol

°

=13
=

’

)

&

—_
o)

Ul
e

T
gl
ol

o] Aol A A

{|z
Lo\

&+

B

ANA oAb

3

i

EEES L]

T
T

7744

3) A4 #H A [(Index Cancellation) ]:

Al
oxK
-
ol
ﬁo
e
el

olo

G
o
Gl
Nlo

el

.

1%

1—0]

i

elo] Aojw

)
=

al

3} £ 8}

N A7

9|

O

B

- 420 -



Fod

S

B DR

o]

A7 8] Ak 2] o] 7]

Biciy

O

—~
o

G

e

o
T

AR A WA

=
T

o 71 ZAA 0] AE

D 7124 waAke] S5 9 7)e

O 7|1zA0E raiare) St

Ake] 74

=

oz Qlste] 7]

6‘:]1-

o

[oi3
=)

H

°1¢1/]E},

=]

¢

ol

rvael

N
of

o] W&

Gl

=
°©

A3k NENA 5 B

dloll whet 7] =

s

s

/\01—

tatof

-
R

)
z]T_

N _ CO by by
o |5 ﬂ = |2 I -
x1_| m_. -~ | K X0 ) S o 0 on KH
.A_. A_l o = c gl
* KF - o_E A.__. B = o3 — M
<7 ey O S K _
% 20 Kk | A <oy BT
< = ~ ol O - h %
Kk %0 __MD ol - i ol | Muo Ko
< 5 | — A o_E ol K0 muu =]
RO o S R T =R, 1
= 00 <l 70 < Ol n N
D | B RY 10 Tl
TSt RlE |lpgw|Eas
KFJ mm R z M_u 0 — R 2 |- W OF
N | — + < il ol & ar M TN
K| dmm|Rmwu
ok | KE — oy | O R
R | T < Bl o o 2 =
K| F = | hy| oo i w0 WA B0 L
- " Ko | = OF I = ol D
~ x._o + o = __o._ :_o A_v m.JI
* Z | = = o) = ol ol o0
- IF = |5 B K &
Mg |a|a (suSs M3
_mwma ~ |~ o:HWxIAMHO
™ =z ~ |~ = Ok = 2 e}
RS K| & T ) & | <
B |R(R |UF B R QI?TO)_E
Ki DU Ki | Kd = ®| oo oK &L ok om
N |- E
i % iol r
B || WK
== 0 J— ml M I
EIR S| S ww
nu S - R D
[ - Al
B) | Ok = w |k ww o [y
|_._A|O - < -
U ol

- 421 -



Pelae] Fof o) ol whep

2

o A%

]

o
v

1
=

1=

o
Cha

&

i

R

i+
o
T
T
el

olo

)
T

oln

R

¢

&

ol

Fo] e v~

°

]

1o
-

kel
=

@ F4ER B Bpol AFe] w7 o] 7| 244 FEHA T

)
o=

o

M= A

HAS

s
i

ge 97

1
e

@ MAE = AF7F 7 22

}

3
1

-

Ap3Ee) kA

RS RE

-
R

T
)

7h AL A} Apolol] At Al el A o] 7 A mi v

;OD
BH

o

B R

1

.
H

s

S

FFA W27 obdl FJol 2AFHE B FEA 3

Wolo] Aekat pzl el o8 o)

=12
=

A7)

1

e

® 71k 7]z=2p2ke] A S

oF
T
)

—_
o

—_
fi%e)

i
el
TH

jand
rveel

N

=
PN

—_

;.OL

B

[

dx70 3 A

I=15
=

49

Y, 52 @ =

°©

T A

=z
LN

7 7

=
°©

28

A

o
3%

2) Aol 71 22

Az

ox

¢

B

fvze)

N
o

o
ﬁo
)

fi%e)

&

—_
o

AL A

Y
T
god

- 422 -



¥ o] X] (http://securities.

=

6% (7w A|54%<) u}

718t A28
th el A A o] =}

(e

ul
=
fe)

=

R

T

of u}
(‘2. A9 W8 =3 HeY e

.

H
(o]

=

b ERRS) A AR A

A A o] eyl
17 =
ol

19 27, 4%
9

o

anlcy

0.

7] =

S

of BH

)

1t

miraeasset.com)®] = W& A A
(3) &aiQle] AA Eo]dPo of

o

S|
S|

bol A QAu g Ei St

o] 7]3tell s

I

o

&

w7 2

o)
o

2

o

. R

w

o
N

o

o)

ol 48 AFaA eayr

No

0]
s

Al e
AFAZG WA ADAE] A DA A E A

A% ¥ 0 wiael 9 B4

=

o

of meh 1 e

o

=

-
R

()]
AA

of &7 st wi= S| E A}

F o

B At R
3

H

I

ol

o
7
%
—_—

)
G

NF

$ WA WAelA Bl AL
B Zho) EAAEA

- 423 -

o R e R P L

R

=]

e AR Ll o

=

[

94 TR TAAGA ] e

7} B2

-

of o

=l




= A
o thaiA = o)
-(:5_]:

7

o

TR

B

- 424 -



HEIL AADEIIM B 7| K AFstO| ZIA = MEtsichs HE ol 5
AL D TAHL| 7IXE BEE E= S$Ql5HX| ol &2 2956HAID| HI2LICH =

oo DHMZSEHe AR, off el # 5= X| &y ch,

—_

2 SXRIBO EZQUE

TS| DB S0 HS0tH =120 25

S MAMAER HAHS X|UD 2022 JIEIHe] D12H0] &
2|5t

25 L2 £AS Q)| 2 4 UM, 0| She IIETAr
XN ETlsHS2 2 A ol AoIZT & =3 =
oo Aol20] M3 (I 4 USLICE M2tk SXXH=
2 =31 0| AtS}=20HO |»X-|I:II>/\IO L _{j AlS}O _*_D{ =2

=6l Ololighy) EXot0{0F LIC

JIETIA) —- 2 =S 0K J|EXHAR| 10| AMEEIX| UHL ES ==
- SHRI S| EIALE, = BR0| Z12F S0k I ERHS| 240
;;; i OIZ2FO2 HAGTIN 2 A WSHA|Q| J|=X A S
o

¢q°50“ 8t2102 EJ| HHUXIALE JIEXAF £= | RAS

ojst 9y 29| DHOHDI EIsHAIE SO ZR0|= LBHOIS AtSITH
=TS AFEEIAl O I)IQIS HTaks 2 S0 YE XM U AU
2 S2|MOZ XNS 4 QIOM, 0|28t ZHNE E76tD =2
ZAUS 2KI6H= 210] O{ZFCHD 28Ho10| EChoh= 20)1= &

j|2.<_3:|2 SEA Ol

22001 P20t MRl 2oz &

Ct.(9I2t 201 HelLHE0 Chet Z2F0IL 20158 82l &l
82| H=0| 2Hichk= 20l CHet EF2 "2=2 |I. T2 =2
HelHE S 3.2l HF L 2N S0I0i 28 AFet0fl
ANIGHA JI1=SI0f USLICEH. JIZ=XHO 0le48F ZEOILE 2D

SZ2| AlItHE HE0| 2o DY = S22 JIE2 =3

ol ot=E == UsLIC
JIETHDHE =01 [ A-: JISLA UHE| JI=XHDHEE
Ol Stte+== ZEIIU(IIEIN 0| otefoh= ZEH0| UsLICH

JIZ=XHHE S0l HE SEIIH(IIEDD BT B
IIRIE: DA/ B0 | AEAH0l D25 JI=AHA] Bi5t

- 425 -




HI

SR8 F=2UE

& SEIHOIEIN 2 HS0l 201 20 SEIIHOIE
a5 LE=EokEe 350 =1, S|/l

4= BEOIU(DIZFINC A EE Shtel
S (@]

DIERAII HMS S0 2 9IB: JIELR Tl JIEXA
O HISH0| £242= ZHIIU(JIZEIN0| GBI ZB0| UL

LICH

—“AIZFE 0| [HE |- &ELD DL 25 ARDIXI= SItot
1, SEIIH(IIZEIN 01 Gtetol= B0l AUSLICH

i A

H(J|ZIN 0| Al T Bt & QsLICH

— JIERARZE ABHIA0 TR I8 JIERHARE AR}
SIEI= DEIIH(DIZIN 0] BI2t5Hs ZEH0| UBLICH

- gsol2 = =D} BRASI0 JIEX, JIENA PEES D)
XA = J|E A PAES 2RE NS, S S THA

Zo| OHoK, HIHERIE Eatet
So| GRS 4 .0
O JIEXARS] JI210] MIS S 4 UOH, 1 21t 2 SHO
AFSIZON0| HBHS DI 4& UBLICH S5, 281019 X
O] 5| SEX)|AISIH) Q! ct= o) |H)IQ Y= D=
¥e) 2E0H0HD 20X A 0JO = op)|mE)}l

o
1>
0
0 o
-
O

= J|xKIAF JIE[C] HHEO2 oI5t 98 Dp| U 2 =0
1) A= JIZREA

1

— a0l 023t B KIHHIE STE N S9I0] SHESHX
ATE NHROR RIS 5K SBXE L =040
Mot 'ELS JIEFAIS BEAIN S Ist 6llXIHH JH0IS

El
2t ZIMol =o|= J|=0/D ASLICEH

U2 SEFNHE SRlokes &I 22X S LAA
O

ot RALH, 11 Hell 0l 2 S22 D=, J| AR 2
E= L= IR 23 IHAES0| ZeE &= UsLICH
O

o
Olefel Helle 2alielo] JaE0l Jyase| 2L0[X18_d

- 426 -




4

SR8 F=2UE

[0
ol

=

0
0 0
1 re

02
1%

mron

lon
02 O

=)
pal

St doisl=0| A7) JIERADIAQ 22HF| HES &

on, 0 M2k 2 ZAO| JX| Tt 25| SIte 4+ US
LICH 2r3010] S4p10l S OSHRIHKIS Al HARQl H!

SO LEOZA JI=A, JIZ=A FEES L= IR
IF 2eEE IS SOil Tt HOHAHCHE &S == U2
o

rk

=
mo |

2 QI504 DRI Y 2 S0 Jh1l Sofl S0t s
FeHEt 4 QULICH 2aipl o rsioIo] O[aHHIXI) 0l2f3H
HAMO| JHBS0| ZUHOZ 2 S| SRR 2240 &
12 012 4 UL

—= sl 2el

MBS A(FOIHAS ) 2 8| 01A
o

| U2 AAIQ| BIAHE A OJO

A
nr
>
_'!
i
Y

=
X
=

L O] AIJIEHDIE §l= AL WIlaAlS

T
0
g
o
M vo
4]
|

il
U
(_)'ﬂ
Mo 4> =5
K |0
C | Oy
(.
[w

0l
H'J l

1=

L
J°
4J
A
2

=
2{BIS 01219 2SI RE0 M2 =
S20|3 S)OF I} 240 PAE &

e

HI

1
0%

12 o

o> o
do OB
=

I

g
w

|

[}
A2 2 8sdS AL UCH, s
Jd0| Xt &atE1) =2l U0 2FEet 2= 2ol

O M2, £9a0&80] g=2240| et JtsdT il == 8t

- B ZAS 9010 AIROR BIEiT|= SHE 2y =3

0|22 L3HOI0| YL, £CIAIEI0| 2 SHO| A&t

= 01Z == USLICE [etA ZI0| THRAEHC| 256l2 XIs=
= S=01l CHot

SE0 M 32 SXMHK=
S (] S

2y SXRZ L SR B0
0 NIZLX B2 4+ UCk= B

FOIGHAID| BIELIC

A

-=
—

0l

1 20t OIS0 86 2= MP= L

- 427 -




1
HI

SR8 F=2UE

S 2gR 99X AN SAS £ S JELIC

— SRHOI0) 2ErAet= 20261 058 15201 =& 20 Xl
&t 0lioASA HI58I| 127120 A (202601 201 2~2026
H3E312) S FGHAID| BILICE

ZHXSHLE

o

:
ox 0

2
_O'j
K
Wi E o

- = Sd2 X=20l XIZ0] OIFHAIX e 2 ZH
& X=20i thotd X122 THSE5H &Ml XIS20t
JI2H01l CHSHOd 694 &8 RISAZ0 (e HEOIES
= 22 W8E= HEOIS0 WHECH 2 HAMOIXE
o] &HEE ANIOIXE SALAOIH XIZokH ELICHL &, & &
ALK et S22 22lHE0] B30 XIS2 S01 S|
TIAE ZR0l= 125HKI OFLIEHLICE

pn
0
0= T =

o Mo
o
I

tt

A
S
Op
Y
40
oQr

— SRHOIO| THS &=QlatE Higt S| [HE It SIME X} N
Al JIEF LEOI0] = S22l 2|FE 0o | 2etet 2|15
A0t 2diole 22 = SdE2 B0 0180 2J15&2 ELIC
JIZ=ARAE 2heaet DD | SRS 2doz Ae|ES &8
S0l =+ol) = SAS /Ao HE L) LEHeI0] Tt

ok= 8%, 11 2l Al uetAl=, EMHAIE JIEt 2 S3= =Al
e 8% = &d= 21 0180

— o=

22 S22 D |E3 A= 2

A
=

242 BIMGOH SIiE 4 UM, 0 F2 23
AN

scasynd

HADF Hiet=

FE

—= &3 20| =40l Met=HN Y= S0 AN A
oMt &=A ool B & A&0] JIsEHXl HRE iR S
Qe FAEFR010] 2 &= UASLICL [HetA, s = 2
RIFIMFO D ITHE 27 Al THE B0 & o4&l WS
H0ll S=201 =XSEM 20| & A#H0] MIgtEl= Ji

= O & AE0 OE e 220 OE
1ot EXNHFE Z2E6t0{0F SLICK

- 428 -




CofEtols B3R STHENA
A SEMHAOIZONH0 [t SAS2 &4 2 E
A E =g =+ UASS FEolK0k

o
\
¥ | 10
[
[w

= S & P o & 2R ST aEIL
Z2 Got= 2™el0] ofl ELICH [ets &8e19] Xs
oS eaoI0] HAHGHH &= OloHatsSclAI I &2UoHH
CILf, &eel2 02801 Chet aleldalo] 2|00 et 2tiet S
gt BItE Sol0d Oloiats AgS zlAstol it =I6S T
olsLICH

HI

ne
<
Ja
e
40
ogr

-= Sd2 4, Md S2 2eNel SESe &2l JI=A
A DA S0 2SS0t =120t 2= THEES o
AS XS0t UCEZE, = S &97L, HelUE, /IER
el SOll thet S2LIIA S| JIMLIES S0l OloHotAl =o6tL)

S0l A2 < 0l Zet EXRIE0| E2de = Us

LICH

- = S0 2et ARl Ot
SHOI0] S &0 UK ZoHLE SKL6HA

teh SXAE A0 JITHGHK] &2 Atet0let ottete = S&
O Helf & JHEE0 Shiet = 0I1E == U= Jksd0] UsL
Ch. 1222 EXH= 2 S20ll FXiok= 240
SH0| FEok=Xl HER =2 Mgae 20120] =Xl Th

B BIOIA SX PIBIS D450 SRZBS L0 LI

1]
0x
40
]

-2 S22 HHLAE S EUHAIZ0A HHEX 2B,
= FISobil He SHPE 2 S22 2D 0180l XE

2ol Lt ot ZBR0Ul= H2IHHE Soto0ret giLIC

he E2 73401 =ol Mgt=l0] 2t

A0l 2= == UAsLICL

- = S 26t SXADE 2 &= 2ot CHH| =1t
AE% I’L|-a|_:|}\.”I:HO“ [[|’E|‘H CtAEO 2= HISHOIQ| A
SHE XA L=6D SUICHL 2D1& EH2I0|A OH==6t B
ot 2= Z20 WADIE =H2 U= (HE] = A=
o2 AAEEE= 20| oLt 2 DHMABEA(FIIHHISEA
)2 SHBSHDION D|FEO Z MAMIEISZ =OISHAID| BHRILICE &£

- 429 -




1
HI

S8 =UE

St $0l3M0| BOR ZHASIA LIA0| 2 4 Y2S2,

S XHEERAl J2{OHAID | BEELICEH

- B, SR HQINIZAL LHAICIS IOl 22 = SR0IA
S AS(ODIAE U 20I0] 8| OIFN| B

ot X 2o

l= 22 ciet S=OH0 [et
_I

>~

ARl & 3

MU
0

==
11
ol

= 4SS 2% T
H

40§
oar it
T
z

Tl= X210 Aels=50] JNO0KGHH, 2Rt
CIEXIE H&l = SXI6to{0F ELICH

-= Sdl Bl = &S igot) 2

- = Sd2 Elt= S0l &M 2 S3S oL 2R
ok= 0| Sl ©Y, Hall ZHZ20[L 28 & 8E, A2
&, S AREZ B0 Rl= A< S01 Kigtok= Bl 2
BHEIXI Bd=X HFE 2160k SiLIC

- 430 -




7} A A= B 5 (Samsung Electronics Co Ltd / 005930)
. SKalolY 2 B F 5 (SK Hynix Inc. / 000660)

2. 7| 2Ap4ke] A8
(D AR e F

AA= 19699 19 139l A daba A2 3AL = Ay =glom, 1975 69 11
AT MNE AAEAFUTE 19844 29 28U A7|F5F3] A A FaE 4
A3 G T2 3| ALl A A A 2F=2] 3] AH(Samsung Electronics Co., Ltd.) = WA 313l &
o A AR AN R CTV, EUY, Y, olojd, Wi 55 Ai/aAmst= C
E(Consumer Electronics), Z=PFEE T HHP, WES A A28 AFH 55 i/ #vsh=
IM(Information technology Mobile communications), DRAM, EHFLAP 5 2] A|#FS A4t/
mjekar Ql= WEEA] AR TV, Y E, =B PCEAFI - 5o TFT-LCD 3! OLED v 2
=dlo] SdS Aa/#mistal = DP AFY o= o] Folxl IS FEo® 745 s
.

(2) SKalo| 9= HEF
71 ZARR] WA o 227 o] spo] W 2 A 8 Aol v] 2] A4 F £ DRAM, NAND Flas

2]
h 2 MCP(Multi-chip Package)¢} 72 wlmg] W= AFo]w, 2007d FE = A 2~#] LSI
FoFel CIS(CMOS Image Sensor) APl Al 7 &3819] 54 o}

=
T
L

H AR HEF] /AAAE /9 @3 A o) &(Korea Exchange)o] 1, A4 A4 mEF
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