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T AFYHH

- NKKE225 A @ =538 A ;2 (Tokyo Stock Exchange), &= %5 7 2l & (Tokyo Stock
Exchange) -3 o] A] (http://www.tse.or.jp) B+ A HISS! KAIROS[0503]18Fd 2 74 A
T oA NKKER25 #|=¢] 7}4 e &gt AR & FH55H4 &

o

Az 4.

(2) 7122t 7HA S 7 B AR

- S&P500 A= ¢ 7] ARk e] TEAATE 7] R T

Standard & Poor' sAF &3] o] A] (http://w
ww.standardandpoors.com) ol A 7] Z&pAke] 7HA A= 7| He| #e A HE FH S5 4 9
Rei=g

- KOSPI200 A4~ @ 7] ZAF:Ee] 7}

AxZE7) 2 A g A& & H o] A (http://www.krx.co.k
oA 71225 7EAANE 7 Fel] #ek R E FH 55 5

Az 4.

- NKKER25 A= @ 7] 2 AFAFe] 7} A A =7

ol YEA o) Apo] ALEAFH RS il) =
7| o] A] (http://www.nikkei.com) | 4] 7] ZA}Ake] 7 A A= 7] ¥
A5

73] B3 ARE S5

- 228 -



5. 71 2AAY] H2 2097 MR E Fo
7h o717 1 20061 019 029 ~ 202691 08¢ 18

L 713 F FH a1

S&P500 A5 1 7,798.99 (20261 08¢ 13Y)

KOSPI200 A<= : 1,477.22 (202611 06€E 22¢)
NKKEI225 A<= 1 72,366.34 (202611 069 256%)

o} 717 5 A4
S&P500 A<= 1 676.53 (200919 03€ 09¢Y)

KOSPI200 A<= : 123.27 (2008 10€ 244)
NKKER25 A<= : 7,054.98 (2009 03€ 10¥)
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VIL 1 8o FAAE S5 s Has ALY
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1 gl FYIERA 8%
7v. B ZAESH(ELS, DLS) Tl FA 2 Ly g
(&3f 2 37 39, 202619 05€ 314 71<E, &9 21, o )
ELS DLS
= W ESH el Jhoy wal EH el xhoy
SE AR | A | SE | AR | A | SE AR | A | SE | AR | A
A 939 | 522 | 1461 2 0 2 3 2 5 0 0 0
20234
=M | 27156 | 3582 | 30738 | 23 0 23 4 4 8 0 0 0
A 637 | 200 | 837 15 0 15 4 6 10 0 0 0
20244
=M | 11744 | 2389 | 14133 | 166 0 166 10 9 19 0 0 0
A 881 181 | 1062 | 124 20 144 0 5 5 0 1 1
2025
=M | 17667 | 3068 | 20735 | 3268 | 254 | 3522 0 7 7 0 2 2
bl 415 99 514 | 415 88 503 0 1 1 0 1 1
20264
=M | 8047 | 1881 | 9928 | 8019 | 1733 | 9752 0 2 2 0 2 2
bl 2872 | 1002 | 3874 | 556 | 108 | 664 7 14 21 0 2 2
A
=M | 64614 | 10920 | 75534 | 11476 | 1987 | 13463 | 14 22 36 0 4 4
T EE o) HA MdE g WYYtk
. A A AR (ELB, DLB) 3 E 4 2 233
(&3 % #A 3dA, 20269 05¢ 3149 7|, @91 A 7, o )
ELB OLB
o= 2SI e atol Y ey Rkl
B2 A2 | A | SE | AR B2 AR A | S22 AR | A
al 112 8 120 4 0 4 21 0 21 1 0 1
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20244
ZoH | 33451 0 33451 0 0 0
Pal 968 0 968 77 0 77
20254
=N 9707 0 9707 783 0 783
Pal 572 0 572 508 0 508
20264
=N 5745 0 5745 5103 0 5103
Pal 6788 0 6788 585 0 585
SHA|
=N 90866 0 90866 | 5886 0 5886
T1) &y o] d FHA4 3/MAS 23k g gy
gk, AL32AM (2026.05.31 71&, 999 9
S ELS FB LW DLS DLB J|E} H
SHH| 849 182 0 138 20 8,019 9,208
(Al-g3krtelo] zpR o] 59 oAkl A AT ¢ FAFE Q1)
FDxA G = A H] & + (FEF Y X AL3HE)
T A ] &2 A7FS 7| 22 AR Fel] Al 2koll A o] mja o] o) ()= £24(-)
< oju) gt

- 236 -




o

& #1&t7]

=
=

7}l (potential future ex

[}

]

3

taL, o]

3y

T

°
pal

o

T

7}=2 7}

=
T

=
=

(ELS)

3

=)
-

=
[¢)
R

UX 8%) =108 ¥

g

3

9

2

]
Sa

S|
e

=
=

el -2 ZHakel] o

s+

=

o

=

3

7Fa 9l + (100

1

o

]

A| 7}

3}
+ A}8F

T

o

L=

posure)?] 7}

- | XXX
w (SIS S
N (oYW
qrod| ||
M| S| S|S
1S 0
o= 2|8 (8|8
=Kk |c|o|3
~| K
ro
AHEE
ﬂ&,l._b._/.
1o
I
m s3] =
s
N 1o | T
m o |
K m |
_Al_ —

L

el o
k)

L=
100

1

o A1) KOSPI2003 A A1 H 2@ wt7] 1A
2. gl &

A

=
l

AAL 7 A
L M LI

W

2

2~
sl

)

1

&to] W]

¢}

8}417] v}

S

2=
T

Zasic

1217] 1}

9

9

=
T

Utk 71 A ool A uj

]
=

&t

>~
T

A7
oz HAYEz

==
AL

o

i

A7k 7]

=13
=

T

| .

g'l

3l

=)
L=

=
=3

A2 7F A7 =

=
ne

obu] g}

il

- 237 -



h 4

o vl we} Tha 7} o] o)X A e, Wl

o] 4

dHE

7

=%
o

ol

A

- 238 -



00
&3

-

100

— oAt

2. AEIFske] o] ) #A

— O & Af

00
&3

-

100

- 845 -



