2 ZR[%[]-2025-308

@ 0| YE2 "1 SSEYE,LEM, B3 2t S &2HIXP7L Olatist7|
022 JSHLCh M2t H= ; oFgHel FI| FAE
ot= 8% Mok EsLitt

@ [Rel] SSYE M 2PHoIM

S XLxA =AH Yokt 0f242]

A%E AO[2E 7|csta Hatof 2f

& [LEEXR} £XF |2l 2 aH

'EXt RAUMEOR XHE MECE

H H381323 DPYASSH(ELS)

= ot 7RO &F T 7IRAI0| FIK|R2 I [O2HoASH
M303823| LYZASISHARCIZY)ISl FR, 7I=AURI HSCEl X5

Jgoz ZJIMEIRZ DIEZ0| WAGIZON, 20245 1€ oY ELS Zof
75624200 4.329422 EHNHO0| =Hg|n 3.24220]

57.17% UWA°| W7\ 42t 2HES 7155t ot ASLICE

ESH RARE X0 F & ZIEAM| JHE F=0| ZetE [0fH0INSH
M297543| IPYZASHEHEO2YCl B2, 7I=ARMl HoH J=2
SR XVlYRX OISH0| TYoliCH, 20244 8& oiid ELS T
7.00242001 43721210 AMOH0| EPYs|n 2,63%4200] MBizl= & o

62.5% 2|9 TV|det EHES 7|55t ot USLIC

2. 1 2| S8FASE E &4

7h. 23 HX|== S ELS £4(2016, 2024)

2016'30l= 83 HSCEl F7HX|+=2| 5522 3 HSCEl F/HK|+=5 7|22
of ELSSO0IM 2F 10% Wiele] £40] et HE AUCH, 202450 &3
HSCEI #7IX|4=2| S2o2 9F 50% 22| £4o] wWAst Ht USLICE

Lt sielZ2|HA oMiZAsHHE(DLF) £41(2019)
= Zxl, G=/0|1=2 CMS 22| ¢4 DLS S8 mQlst HMEQ| 7|xAMt 7HA
3i2t SO= 20194 92~10AI0| B &AF 52 7%(Z| 98.1%)=
7|1=oH BtV |=el = S 2H0HE Hf JSLICE




@ 0| 23N SELHIXS| A HS I SFYS0 L2t Ol STIS 215101 "S82HIX E50 et HE, R 23 780 24A,
GAIR| LIS SHIEAIS HA TPEZEEH 2 LIS £/ OlohE +~ JUTF ZHJSt XIZLICE

@ 0] HYM= DPIZESHY SXHLFM(X2AIZL SSEXIAM B HE O 2H)% Bz HO{S|AZE DIZHEHM Oty
oliof st= YRE B ASLICE OEtA, DIHFHME 0] 232t ol IIYZRSHO| FXAEIME UEA| WRHO0
HES OIsHSHAIED FU5HA7| B

& = 452 oY tEYEL 2 32 ¥R Ex HR £240] dE + JACH, FXA= Qg 242 FXIA ZU0A

HSEULL

& 2ZUHES M2 O|listx| RSIASHE =76l 2BS OlHM;CtE MBS SHAL =3H7IES B7IME 32, £=2
ol LiSah ast A TH7t oS = ASULCH
l OIS EYBAF I

@® H 0] FBHE2 CISXESH| M2t HSE[X| LSLIC
L 1= Ke] J o8c

()

| 5 Of2H ALSIS HHEA| Q14 X501 FAI7| HIZILICH -

- AAGHME &= 7t

o

NS CSE= oI SWN RIS [0S 381325 ELS(TMYZAESH)

- THEIAO0| XSt £AHIEME FZSHA|7| HIELICL

| —_

ELSE 7HE FA9| 7HH0|L FIX|+2t HAE +2E0] HslXl=

ELS DMYZASSAOIN, RHEAIZHME .:.3—'.5—1}’3% 5 EXHE0| £40|
A 58S FBEH S XA AASH0 £210] ZHEE ZHUOR HOFLILL
?thlt —|O _ _
bLS DLSE FAOILE F7IXI4 9l9] 0|Rkg, &8, |7t S| Attt 21745}0]
+0l20| ZYEE IYASZAYULIC
£ ZUS IUTIZENMECE WA JisE A 242 39 100%2M, 39|
20%S ZMSHs £AM0| WA & UYALCH E3 STEOIL JHsSILt MM STy
B2 THIIN(IEINS 95% OIAHE, U3 £ 6THEMKIS 90%OINAFZ0IN Lalolo]
AojAlo| IR0 M2t AFYSIH, O HP AT2MO| LAE 4 UFLIC

STaM | S Al SEIM | ong oy swa A BWIACIEIHE 90% oI,
Q=AM of =%t | HEEd | ol 674 0|5 ZEEHN A| 2HIIA(ZIETPC
0] 95% 0|4 X|Z

AyEo| Hiofat Biis SSAHIKIESY MATXO| 2t YA SEARIR), YRR, Mejola,
e ESUBLUSET, RUURHSNE SR 32, U PSS o RS 14 EE AONE
U LIRS B 5 HX SR 712 L0 IRk XIS 25K 2 S

=2 hotet Hsh SSAHIKIESH MS6Z0| CIE X E= A8 2l S dEI-T‘HI—
A=EHA gt 2oz FFUEHIAUSO| 715 X |- &2[sh= Xzl SHU2L| HZ E=
£ Z3S Q78 £ USLICL Q72 SZ2H 6FUY 0|Li(0] 32 A M) I1I-3-

Ao HopESIH A AFZ0| OpLICY




E Al'EO-" EHo} E'_OMI-OI‘ II‘— I:I|°J AI'IZ-I‘OI IllOOI.A %_?_ gg ‘|’ LIHAJE-K1588—68(X) al
ZH|0|X|(https://securities.miraeasset.com)0f| 22[&t 4= AUCH, 20| LS AL
SSAHIXIESH X36x 1810] 2t F8USH(1332) S0l =22 QAGH! 5= USLICL

IYZSEHEY YHSIT2 NUYBSTT ASAVSIS 22 My 5 ofY Ho B2
sas302 3 YIS0l 2L,

o
YOUHST ZHRY 1 JIERHA JIHBSY, JIEXM T4, BILUXACAR0 27 5),
AEIAY 5% 5 13

- NBYEST ALY : WA NBSTE V12 MY

A ZeISEMR)L LELHUSE(CRIE S & SEUE)

S22 2ln| T= MR1(2IE) MR2 MR3 MR4 MR5 MR6(X21&)
CR1(Z$3) S8 s8 s8 sa sg sa
CR2 52 52 52 53 253 53
CR3 sg 238 3sE 3s= 3= 3=
CR4 152 258 353 458 458 458
CR5 153 258 353 453 553 553
CR6(Xi#{2) S5 238 oo ASE 558 6355
% MR2 Alg2|A3(Market Risk)S&, CR2 482|233 (Credit Risk/S&

SAE EXQIESIE HRESAB(1SI)UM KRS A(CSS
e wo oz | 7 FASIHSSS 622 & ='1ET6tz QILICH Of2{3t 227|Z0)
Tz M2 sig 422l S0 el S83| ZEsin, DAY EXby
== it 4Eo| EXIAHSTE Ws| SOIGH $ MOl EXHITIS
SHA7| HFEHLICE
siig ABSTOR ek 0l QoA
ABMBET} P £2 SXIKE 93t 4EOR, TR
HUHRSEU IS 20% SO | SUSE YN HOME Ue 52 30 SX40IEE 27
H oI YIBE M3 IFY IH M8 | 50, 012 Y XMDIR BS0) M2 ANANS MT 48
& 4 IS AR HER B,
YBNMBET} 52 EXNE 9P YEOEZ XY BH
HUUIAUIISTY 20% ZUY | HOH= S ZUSIHRAE 52 £59 £X49 43S £
Fats SXIXIOIH Xatst AZeLC,
YBMBET} 1A £2 EXE 913t 4EOZ EXRZY
2i2o| 80% 04 X|ZH EHECE AHS ZUSIERE Tt 52 259 EX49)
28l Ayg FT5Hs SXXIOIA Matst AZALIC,
EXIOIS 01 433t EXIIR0| USS B3| AXT,
213o| 90% 01y X1 WHZELE 52 £ JIHE 4 YT UH 239 Y
S Z4E 2 Y= RN Hast YEYLICL
EXHZY 2UYHS AL, OXASOLL HIAS
213o| 95% 0lY X3 £70| QPYHQI EXIZ SHE Sl SXIKIOIH Mats 4F
Ut
02 E= XF 2T 2ASS JIHfGHH, SXIZ0 24

O] HUoX| = SXIXOA Hetet SSLICE

X QIEMMES SHEIX|7) £IX| LOH MY ERENAM YT THA Ast ZHSILICL (C2]:2ZIRP, 2J3} W0|S)
- 1Tt A8F E3): USD, EUR, GBP, JPY (&7] 3} 0]9]9] S3H= 20HA| At XH3iLICt)
X MEBSF2 U9 M ME8HIIA M5S0 EXE 42, 71 =2 S22 Mgt UHX| S8 5 £2 S3(Second
Best)S AIZELILCE
X IHE: FZEAYES 42 A7) B S30 #AQI0] HE HESHH 258 0|42 ZHSLICE




% CHS Ol SiLi0l SZts 29 47| ERE0IM UBES 150 M3 THsHIL

@ TIZRMO| 47} IHE EW3HE B

@ 7IERMO| FRI SN, SHXM S JIERMO AHEI0] HETI0N e SXIXL OlEH7HS A0l 2 B

@ 7IEXM 71240 7| 1047 T ERMO] UZHEOIEO| A B EEWRL 26%S WSH B

@ YIEUEH (L9 21017} 60% O[AQl A T L-uiol NEY mj B HHZI0{7} 70% O[ASl ZD)
Ul MES DN HiZ(01E JIZ0R YSas R

® HH2X OIS (AULNTZI| AMHIST} 7| XM HEEQ| 18

® WAl NBAEIL A- O[Tt P

m
b
E
_QE
rir
oy
$

[Zel] 2AHMM 2SS MUZ OfsHsHX| et HEjoiM HFS OlshC=E MBS shAL
=752 52 3% = d7HTL oS + ASLICL

W TR Mno|= ofd sl

O DY ISEAUE GRS &Hol 3 MEQ| SI, oY, Mald SXK R 52 528 SAEKUD, A
of 7IME &d=2 QU =2 AL, ZEd 7tsd, a5, D7|de E= & 24 53 20
AEoIUCH, 10| oid LHES S0l OlootSS AoIRASHTE

O IA0A dFet L1 M| dBAML| LE0| 23S elotASLIC

O 2012 ¢ WEat Hst HBME nIRoIRASL

(NS WM (HetHS) ( ) -

(BRI =|2) (=19 4%) (1 g

E} % ol

X = d3Mcs =82tAESY H WESHVIEN OE BXE AN MSEL.




7

-

—|—l
o
i
b

X
oF.
>

njzfof| M &3 [ 38132%5 a2 &S H(FIIHASH

o — —

=29 d, e ZHEXNE
ojgjof S A (F) = FAHA AR 7 2 8T 52 ekl 152 (l =
2918)0lM 65 Z(HPL29I8) 7| FASIHSTE 6L R BRI A

.

£}, whabM, olefet B57|Foll njE2 8 RALES| 9IS 2o
A % pla|sol £XHITHS S1AlY| slzhich

-
:|0|=
Of
Hr
ol
oy
Hm
ﬂ

I,aiﬂi I o] EEAMEL2 o ZFAIE sHo| g}t 2§ =X 54},

[ FAEAHA Felrte ]

¥ B ARAE F840AESY 2 URESAVE B2 AXE A ATH
Yot

% ELS-DLS - ELB - DLBY| Wig ZEAHAEE FEFAHS AT A A 0] 2
(dis.kofia.or.kr)el Al vl A M4 5 &Y}

<EXNZ2EHA F2AAE>

1. EXE
QlETIAEHME 8IS Al 2 056HAI D] HFRILICE.

n:|

CHAl Q1 ZHAlT) Ol Al )= =2 ETAS al D}

m

m

n

=2 A Al = 2 30| A=Al o)l A 0]O |

2. AAES EH
SSHAQ Ol = =X810 SX6HAI D] HE2HLICH

0P
J|ﬂ1




A} = 2 A Al HFAHEl A ol= 2 XS} Xo|lB
2H ET S RAE £256| 0|15t D EXEHAID) HIFLICH 222

ol HE 0l T= &4 HY2 ENL 220 AH AS LI

4. JIZ=XHeke] JHH 0l HAHIGHH S22 =UE0l Z2EHNEZ SUHZEE Al

I ZXpAO A 24 al Jpf JpA =0 J|E XA 24l HAA S A

H s & 2 3 B =8N =2 =25 260t5FAI D] HEEHLICY.
JIEXAOl MBSO B2 ASAH LM ISS 012 > s T
8t RAE =Xot] FXot00F &LICH
5. 2#olo] MSAEN Tat EXNI0 25X AS 4 A= MBS
ol gfoo 2 EStaiolo| THE S & gl AIE&E:(mEHQ”/\-IIE?_I gt SH
Al2e L 2 o] Al 2 H E
2 Ol S A= [ = ol sIx2)|AH

== 1Ueal) ETFZ A S 6HAID| HFEL CF.

AFSIHI 2 gt AH = = OC|Y Qe g
Cta A OJlO O =ECAISIA T Q1 AFSE)I2d A X™HUHIEH =2 g e

_EtOlot Al Jl BHEFLICE.

8. & mmugsAS o o VHEENNC ENRol 45O
e FgaEAUn g & NEENT= SE6
=°la = A= HSHAID| HhEFLICH,

0.8 IMZSZAE SNXIt 0155 o2l DU EETAS




10. S H4ZSZAS = A £ ololbte °

= ”: OOl /\FE‘—_‘:O§ HI-IE| :5OAI-EEOI||E|: EYs H 296t M

= 22X F§ 2

1.5 HMZeEA2 Ol ABE AZ H rSEnIES

S =3 9 BAET) NHQAA| HE2E=Z 912351 T USLIC
=2 (=1 = AHo = AlZE IO} = SIS ©

S| ot Al Dl BHEFLICE.

12 A2 QRIA)2SAHNESY R3BX0N 2 2EHEE T= A
S0 48 S AL RHE st 2LHNOZ 2 SAETIAXES0 JIE Y
S, 22cteE N2 (A2 HMB = FHE ZTF)2 7E £+
USLICH % QRS U2EH 64 Ol M2

13. 230t AFE0ILE I AE S JAotAIH, Ot & & DA

B 1588-6800) Sl 22Ic6tAID| HietdH, D2 SHAIE = 230 &4
8t =2, & A EH 0l XI(http://securities.miraeasset.com) = 2 8Z =
(2011332 S Sl &3 L2 4 = USLILCH

14, dZAMNFINANE, ENEB AN, 200ENETHE WHEOl ME2 A0
&8 AR, dZANDFINNRY HUES 4 EEELILCH
¥ 2SN AEY EXN/EE 28 )=
o Hesess | o9 o=y geols | gogess
AERE 22
(1s2) (253) (453 (5s2) 6s2)
BFURSES | om0) go% 014t | 21Z0] 90% 014t | 120) 9% 014+
ELS.OLS * JISSH n=8 N2 N2
20% E I
=HHe ] =i
U =ML BBB+
= BBBO 0[5} G A OJ4t
MBI 2 S8, | | = =i
ZHHS B+ 0
DLS _ T D] == BBB- 0l4
ot AT AT
_ | == =T
20 |=Am2 81 015
L Baa3 Ol4¢
DMZBAI | ELB,OLB wat 3g3A0] RS 30l IS5k XA PlEsa =8
T Jg ol E =
[2EAE]




=
=)

Ab

=2
=

2 S=(Second Best)

o)
=3

H

I

}

3

tRP, 2|

3

Holl2l: 2

4

b

Al

SHUA

F =3 USD, EUR, GBP, JPY

ALS]
SR
]

g

H

F

C
)

1

[ 4 AL

I
Q0

ulo

ok

J
1o
=l

t

F

@ JI=X A2l I 3HE =

@ J1=XH

R

AF

! [ B IHH2I 22101 70% 01480l 2

132 A 1042 DI =R

b

&t

@ J1=XH

il
]
o

=
SB

il

) AES 02 HHZINE JI1EC2 9

*NO KI('=fol
A AIGFA

2
i)

M

==

® YIH2IXI 3 E(

< 2EAG A R AP 2A

Ao
o o
© N
W =
Mmoo~
oo
w9 W
oo
._A.o _.__o =0
< - m =
of _ o
5 = oow
© ™ S
<= ; K0 I}
4 A0 __4_.L_am ﬂ_dam X0 o
X . )
S ¢ Kk Kt0 130 ™ o
I S < ﬁ & e
= = w0 RO g B g KO ! ~
= R A R R
uF W s K |k s s k| w M
B0 (00 AJ 00| MO0 WKW KM |y oy | U
ol &J | 3K KO 4 ot of OF K o FRFRKR|=Z= = > |K &
EmOeE 0 0ot ed o@m0|mm
A
m
K R
.ﬂ..J 0 ol 00 g _J|_
um 80 m Jo 30 o) a
3 Ok o i) Mt =
Q| 2 = A0 K B ~
=< B .A|_. <l 160 o Ok
BE = 4 oF 7 o
or oir
=
Wk




[e)

=

°] 20

LN

=]
IYA B&=

o

o] ¥&2] 100

HE

OIcHOIA S XI381323] 1+

5,000,000,000&

NIKKEI225 XI== / EET &= / SK

10,000

10,000

500,0005&

1,000,000

2026 098 15¢

2026 092 23 2

S5AIIHX

=
=

)

D
<
ol
R0
iof
=)

=

iK0

SAIK]

=
-

2026 098 15¢
2026 098 18¢
20264 09 28¢
20264 09 28¢
20264 09 28¢
20294 09 28¢

2026 09 212 ~ 2026 093 222
2026 098 232 2

Kt

o] %o
1. AE8

=
o

al

=
o

-

00
[
KIO

=
o

@o
ol

-

00
[
KIO

<
o

ol
k0
<
i

K0

oll

K0
ol
R0

3

A X

A
-

—

~J

ol
R0

=dlJl 2

dANE

ok

IR0

OLFZHOIA Hotat

|

X
o

L) (s

=
o




L
HLE, DI2HOIAIESA HTS(Home Trading System) & ZHIO|X]
(htto://securities. miraeasset.com) AHIAM 221! HoF= 6t
&l &= QUSLICH ), 30| et 20! o0l 21 4= )
OL| Mool Xt oh= DA = AR HAF KBS S
Sot0 EOIGHAID| BILICH

o
Ih

0l 201 & CH2IRIE HAIGHL, CHele!lol J|

OF BILICH 3 [H2I0IS Melsts AL =
L0l L= ASH0{0F BILICH

(e 04
FA Ol CHele!
%‘

— FOHXIl FOHR0H| LhSH01= HOI2Hel FLHAIAIR O
S9E HATSARDI F2E 20Z BILICL &, 2210
Foto| QP FAARI0| A0IZ 4 UOL| HOIGHIR 5k

DAWAS AR SA XIE SS S5101 HIGHAD| b

LICH (&, =2 2 2522 FoH| 2I)ksELICE)

A A A 88 A2FA TS| A= SEAAZ 3

AEZX714FA 7|2ALt A E F E}E‘r AFY 20%E %
Q

e o]svm £9G A 8

gus
o|\
i
rlo
H

N
1
e e

ey |
i
o
2
o
QL'

ol
2L
)

of
ki
0%
[4 0
e
Og":,“
r o
o
>
d
(A
o
Og(jt
ol
o
HU
N
A
r P)
>
©,
i
o
ok
4>
El>
A

% Y IAREFEAAR] A5 294D ol }e =TI, S| A
T HF FAAFE GAdAFEUT. o]l 9t dF FRA g <A
= A&oumet FAAZE Fokrizte] @Y AHEE g JdsUT. AAT £ AL
F2 B (AEA T BF AT F8718)0 9 wHEHUS.

A 5 aAow

1 HE 442
F= AL Hogae 3EYY EXAS 4 33 zégkﬁla}i Elaca=RERe s

<] 7) 2k Q) ANk RS 2 S Aol
o #vjtg F 2999 o3 Hr1ne
A9 & 2oks AWYAE wor(el ARFAA E3, A} AdEA THe

= R4

- =
52 217 & AREUL S877e] AW F FEEAIANL LA 2R



U

77}

34
9] %

=
=

o
°|

]

1217] vl

KeN
T

=

1.

4
=]
=

°©

ol
& A4

]
=

T

[9,572.56
=]

=

o

==
'I_'

3} 417) whe e,

5]
]_

o9 At FAHYE He

7] 3

-
e

[€)

12 gko] of

[}

|

AY2

ok
21

°©

7

How 3
SEERE-M R

-

o2 A 39

sju| Ao Q¥

==
-

1= o] =}
2026 09€ 11¢Y 7]
]

Kok
=

[e)

Fo] Vola

°

Fol VIX R E2 o] -8 (Jiang and Tian(2005))

°©

T

[e)
°

T

=
o
A=)
=
4

=

R

3}
3742

S
=

ol
ob

A
)

Aefel

202611 09€ 114 7|

2

9o}

brs

-

s

|

ol
=

]

o

o
*o]

A=)
=
7

o B
N
ge s
- K 1o
Ki- W0
F [l M,
2 15 Emﬁ_uﬁ
RO RIS
%%5 &mm
SN VL5
OKRE B0 <R
nIaf N e
RH< |RETH
= Il =
t28 |Dis
20 | Z
=06 ZZ=Z<
[ | I I
0
Lo
%
o omr
- H—Jl'
100 <!
=
K
m

Volatility Surface®l] t

tility Term Structure

== .

7]

o

7}

=
L

7P (71E7h S S| 71 2AEe] 7]

2. 999 W&



(D F7td, #2d 2 7P

SEES LR ER b ML I ES R 3

O Hz7|E714%8 71« 20261d 09¢ 28<

O RAFZ/NIBRANA : 89 A5 A5 2748971 27244 F7}
O AFZ713BRHY 2 387
Rt RHSZD| A EE L Az
1Xt 20274 038 26 HHASM x 110.40%
2xt 20274 098 28Y HHASM x 120.80%
3xt 20284 032 28 HHASM x 131.20%
4%t 20284 098 28 HHASM x 141.60%
5Xt 20294 038 28Y HHASM x 152.00%

O AF2713BY 1 Y A5 4527 4B NAEZY) F 399

O 71874744 - w71\ 7k 2h 712 25) $7F
O w7197k @ 20294 099 25¢

O HEwad 1 7997 (D718 7kd o] J<1 B9 71 5 wiA )



—

(2) &

T2

o1
= L8 Sx4olE
(HIH)
(1) 1% KIS |AEEOIL0) DS J|ERHIO] IEX) | AEE
JFA0| 2+ £|EJ|EJHA %] O|AIOI HS 10.40%
> HPITOH » 110,40% XIZ (4120.80%
(0) 2 KIEZD A0 BE J|ERHIC] RIEXD | AEE
JFE0| 2t ZZJ|F:IHAHS ) AMO| HO 20.80%
> OHDIZI0H « 120,80% X/ 2 (&420.80%
TS |(3) 3% HSRTIABEIIA0 DE JIEXAC] SR [AEE
=) Jb240] 2t F1EI|Z=I4210] [75%] 0lAI01 A 31.20%
gk | > MDIZON £ 131.00% XIS (&4 20.80%
(4) 47} RISZO|AEEOIL0| BE J|ERHIS] RISED AT
0| 2 FXIJ|=JH=AL %] O|AtOl Ao 41.60%
> OHDIZI0H « 141,60% XI 2 (&4 20.80%
(5) 51 KIERD A0 BE J|ERHIC] IEX) | AEE
0| 2 ZXJ|=JH=Ae %] O|AtOl Ao 52.00%
> OHDIZI0H « 15,00% X/ (&420.80%
(6) D= JIXAARS O |EH)PJIAQ| =2 X XD |F=JAS 62.40%
5%] O|AQ1 AL (&4 20.80%)
(7) 91 (601 HLBIK LD, FIZIFIIHEII IR 5
=R TEN NN BE JIETA = L BIUG 2 2E 62.40%
Dl_|.j| 1_7'53 HO f) D 0o sletst A H = o Ej j (O|_:| 2080‘%;
é!‘=|' = L Sl )|x tO| J}AH0O} Bt = Lt ISk
(@ %I (60 HYBHK 2D, HZDIZFNHEIQ clgsr 5 | Eo-IIE
SRR LB DS JIERA = O BHILE 2t 5 ==
xI|F=I)IAO %] 0]8to sl2rst ™ Ol= HO(=) {(P_DP&DD}

Z/E|IZ=JI1E0t

20)-11x100%

¢ EFEE D RE A2AN F [RBANA/A2 2D W gl M



A
A48

AEITUMN BE 7|ZTH Z 0= HLE 62.4000% |- P 6718
2 HATEI 0 30% 0|2 B3 B0 -l N
W / .
41.6000% | P 4 T
31.2000% | —
20.8000% | — 1272
. _ 10.4000% | — 13
{ i)
HEBRUMA ZE7|ZNME gL | )
L L i >
g ?E:’ ko |:|':',_|_ i A ; L
ﬂLth:u!f Ioi?i"l 3% Doz 0% 65% 0% 15% E%M?I%?H‘;[HHI
bl oow, 5 e,
~70.0000% | 27 NKKES 4 SRR HET sks0|dA BET)

-100.0000% 7 @R 100% - %)

OICHOIA SR XI381328] (0il4h &=2URAE Tef=)

[2029 092 252 [ DEXI NIKKEI225 K|,

S8 2S5, SKol0|sA

oo

B |REF S 0- otlelE
It |[20061 092 2821] 24 2IEIIZ0122 [30]% ISIOE harst Fol
JIE | QID, DS J|IETAC| OH|EIIFA = L SHURHE 2t X XI|=

J1240| [65]% 01D RIAA0| LABHLICE

N

boeaTe

Al (1) FAAD

- 7] ZZAF NIKKEI225 A=, A d2 BEF SKelo|Y A~ HEF Hx7|&7}

Aol

77} 64,011.34pt, 259,500%, 1,812,000W 31 75

A (717 ol w7 @b v 5, KIE A A 7HY)
- W17k 7AA] NIKKEI225 A5, A A Ak g5, SKatolq 2= Big 2] 7H4
3 A

o= shtet = 7} 19,203.402pt, 77,850W, 543,600W w|RFO = 3}
73

i)
ok

%
o

_10_



— 100 +[191 x (-10099] =0 2 At

S W= EalE
P IE L0 NKKEI225 I, & AT 2=, SKot0lHA 2532
1201 2=t 51,209.0720t, 207,600W, 906,000WH (4 2401 ot=st
Atelll - |SKolOIEA BE5J1F) —-50%
— 12+ [19 x (-50%)] =5,000 2H af&
R IEII0 NKKEI225 XI==, A& 25, SKO0IHA 2S5+2
JFA0] 2424 51,209.072pt, 207,600W, 724,800WMH (G 20| 5ttt
A2 | SKaIOISA 28 JIF) -60%
— 12+ [19 x (-60%)] =4,000 2H &2
RO IEII0I NKKEI225 XI==, &EEIH 2S5, SKot0lHA 2552
J+A01 2§2f 51,209.072pt, 207,600, 362,400WMH (G 20| SH=tst
AtRlIB  |SKotOIEA &5 J1F) -80%
— 19 +[19) x (-8099] =2,000 2F2l &f&
2 1E IR0l NKKEI225 K==, 88X 2S=, SKot0|S9A 2SS9
J+A01 2+2+ 51,209.072pt, 207,600W, OWIH ( 2201 Sttt SKSHO
ARRl4 | HA BEFDIEF) -100%

W) H 271 2 19 o] b ke 7] 2 AR 7)1

_11_




4. 71 2Rk 7w EE o]

——NIKKEI225 & ()

B HA BETETIE)

HE BE=EE)

—uy

B80.000%

50.0D0%

A0.000%
20.000%

0000

-20.000%

-30.000%

-60.000%

2500

2000

1500

1000

500

90 TO-ECS0E
O0-T0-ZZ0Z
90-To-TZ0E
q0-T04E0E
0-ToE10E
S0-TO-ETDE
S0-T0-£10E
G001 0E
90-10-510E
S0°TO-ET0E
90-TO-ET0E
0-To-ZT0Z
90-To-TT0E
0-TO-0T0E
0-TO-e00E
S0-TO-ENDE
q0-10-£00E
90-TO-200E
90-TO-S00E
90-TO-H0Z

90-To-E00Z

| JIZEJHA S 100012t JHAGIFESAl)

AFO
oF =

F

P

Ol A &2 XI38132

=
K

Ul
0

| (

2

e N A A N N N I R R I A R
D Slolo|r|T|VN || || |0|O|O
| |C NN IQIQ Q| I N9 Q9
M—__M65OOOOOOO1OO
Di
Sle ol o
[ N~ | © O
Al | o ©olo|lo|lo| o o |l o
Momum3243 ©
oll
o | XX | X | X
XN | OO | OO | —
EE%%%%%%04€%%@
Tlo|lo|lo|lo|o o] @)
of [ SN |lo o /T o | L] L] U] U|R
AOO1122mU/o/o/o/oO
2S5 |b|o|o8 1888|838
PP Y Y
Kto
0
KJ
o | o | W | | o by
DH | <0 | <0 | %0 | <0 | <0 | ot <4
@mmmmmAlo iof)
__rctx._x._x._x._x._._u <0
g le|e|w|x|® o
— N || |0 al

_12_



LH
1)
20
oll

100.00%

3+
o

20

4,834

Il
3+

jid

oyl
<0

+ FARAIH o] 20031 019 069 -5 2023 09

Total
E

3}

hyA

D 9l ey
AbE 271

T

T

HFol Aituasel FAH} o

F2) =22 (2003 01

=
T

of

)

TE Al =%

o]
o]

4

4)¢ ag=e ¥ BAH 7]

‘?__
=

o

EEER L

79 FAol hE

iy

2

ARG Ao GYA FAY A%
Apel Al A4 ek,

0

F AR 2

AbE

SR Al =

Al S} T4

ot

) DEXI 2

1

kio
)

Kl

&

50
)

oll

80
Kl

Kr

=
oll

=0
al

ol

3+

H

e,

A oF

il

-

0

Ko

ol
Jo

H
iR0
<l

| Jbhs

=
T

)ION

=
o
IS

=
T

L& 10Al 59

2NN

=

40l

8
L

= O
= 4l

gl

X
(==}

_18_

A
—

L& 10Al 59& Ol &

& 11Al O

o 3

2|

x
o

e




A U 894 3 |
ol Ko o N LN RN A
8 a1 = s |[Togdola| T
_, ol 8| = o - =z 0| o
ok ol ~ ol o | 2 EAd 950
=y G0 K0 a1 80 | i £ >0 g ok
maa (BN [REUFE G
= R S o B
o <1 AU L gy | ol FH | RO e DA
DSy Spow D WORI TN K
WS mm| Do ol A ET |
R gug =< | |F  [foW @ w
Lo <q ok | D E | D AR 4] | <0
__3._ 0 = = — __3._ Tr — —_ Cn_ - 2 C._
S U T L g
LH |Ar._m|_|_/||_ﬂw_ C._|_|rJ ol o <0 o Ok
v v S = = RN - I [
VS o 2 <0 | — - o o} < ™ | OF
ol = RO | ZF
W -g S| E TR I A ¥
0 ko OF WS Ko | 5 = Gz S | 5
IR a IR — -
HolaxSain WEZmNa S| a
Mo W ol DO R ool
Rl RO RIRO|Z g = RO | =
soWWi =1 (Fe5aF 5|0
_ <5 R R0
W o 2 = m_“_ IH ok A|._ 0 m__IoM do 0 51z
Bssx|83|® gk Uga|y
T T Imz=<|W ST EN R 3 2O
T o gl T Ty S~ oo |9 =
RIR o 78R RS O S
HoHdLem|odo|2 W5 3 3% ol | Ko aw
8r z | Ar
N 5 M o=y | ®W OF &
@ = AR B
Aomo QD = H wo | <0 ~
H A Ko < | U
Ki0 K0 Ko

: 71 ZA4ke] HSCEI A 4= / EUROSTOXX50 A4 / S&P500 A4 1 ELSE

* o AJALE]

U] FHIAE of A obAbit]

H=

]

A

al

A

o} Ao}

o

<+

=

tn

al
i
i 1]

ENLE

ol
o
Pl

il

#il

TGN

K0

=

F

SOt 01!
JHot 0l

tO4 HSCEI &
Z Q18 EURO STOXX 50 2

g

F

g
[ul

=
=)

_14_



6. FAA A%

JIZXHAS] DHEAE S & & Sd2 JIZARS| JFERBS0 S0t =270 2F

Set =0 28t A = IMAEAE dA3S XL JLB2 JI= LA J1A

& 0l £ S0 5t Hsto2 SX(|= AS EXL=
Ollatx| 28t HLter =4 = | 2 == UCH, HA0] &
= J|x XN ETIHE [[| A= A Ql= AO0IET)
2 =3 ETIa e Aolz= N OE A QlsL
Ch

SHoIo] AMS 2rEst = So= Z2aoIo MECT Sl = 28 S 0|2

aak= T UHOIO| R, &2atE0| = S22 a2l SUHer I
£ 01& = UsLICE = St 2+

1)
0
I
Ir
1]
Ir
c
I
1]
0T
M
Qj
0=
(]
I
M pZ
=
H'] =
o

on

2|2 JIELIC

gt=d Ml fE

= SH2 AAGH| BE HIAE02Z SH ERAE &2
OHOHE Sot0 2 SAES LEToALY, SRS QA0 2t
SaE S 2 S 20 et 2 SEEF A0 £
= LRHSIALS] ZelHAL s AK=RE Mot s s &
Xt o2 A OIE = "2 7)) 8'.0;‘0'; g— ng‘Z!Ll[:l.

ﬁ

|

fl

i
¥
>_
T
=
o
=
0
S
In
10
HU
Yy
H
ull
(18
i
°

Ol ASKIE FIMEAGIH SLICE £3t 4013040] 2o

T SEASIUA THal0] 2 += ACDZ, SEXHEEAL 11246t

AD| BHELICH

ECNESIEEEES]

= O|l&
52 78

JIZERAS] D1210] AEEIR| QL £ Z45HRI 2l S
L, = S| =412 S0t J|ETHAke] A210] O Ol
O HAT|0f = I YBAIL| IR SUSH 2002
] Of4IIDALE, JIERIAH = J|ERAH PAZ20] ojo
Ot EIkSOHRIE SO ZR0fs Bl ALsiZ ol AXut
Al 9 H)IUS TEHEH 2 =R WA AAH U AR
S BlRINOZ RS 4 QON, 01248 ZH0IE 7511
2 =12 Oxﬁb?—lo E:IE_T)_ I:II-%HOlO .TL|-C|-6=
A20jl= SRFOI0 225101 BRI wHoE XIIEA
S o & UALICH 6 2OI0| ThAL SIMET} HAI
= JIEF HARIL SO| KRR 015101 ZIIZ2E 4 220,
0l AR ABLAI0| 23t 4 USLICH

o

DHEISENAE

SXHol e A

OT o= = 62
= Sd2 IHE=SSF S0 olF e LICL 2 S32 O
A

|
AECITR0 [H=2H B L= XsSZI|ARIAl DI =Xt




RSSO [t

t

Al
=

=2 20%E Zuot= &

A, &

USLICH

._w_u.o

%

e
A

p—

0

==

o

ZAE A, AU ] SAAE A Y

FERAGE FAol A

=

7]

A4 B2, B2, FAAEY, 7

Tl
=

39 A EAAH)

3

o
=

o 9

m] 2ol AS-A A58

T

5|
pud

3ol A=

2]

7] 971 B 1420265901 €019 ~20261169304)=

o &

o)
=

AabE-S 20264 089 14

e

8} A17) uhe e,

S

=

=

of thal A7 ofF7F hFYeh 2y T

11. 71 €} A}

ol

P
T

1

kel
=

29

¥ o] X] (http://securities. miraeasset. com) Il
— 16 —_

e

=

(1588-6800) =+ 1€



() 2 AHAE 0] AHB0| ZRUIE8IS ME5lof
DML SNHESN S HIS SSTES BEA

ol
02
12
ol
I
S
=
o
-
Qa

[ aom S0l ] ;

Ol2HOIASA ( )KIE ( ) (2= R0l SHLdh= 2844I
LS 2|2k 2ot 024 O 2Eot) WFotA2H, NH0H £ et
g AHA2 LHIE0| SLoICh= AtAS ERIBILICL (B , B

HIOIX| hitp://securities. miraeasset.com).
l‘i' %’él OE! /\—|D=|XI_<,3__|/\-|%:1 : (A_ltl:l CCE O|_|)

2 Z10| SAPMB A E SAHIYA(OuEAHITA) 2 7|THALE B SR8 AgRIS 2
oFst ZeiLich ZHe| B (hE) £ wHole] YA Sof thstol 2ot xpAst
1 Al HEE 2| st SARSAME SANDA EE FAHIHAM (0|5
RIMTA) B EESHAIZ| HIRUCH STATEIINT, SAHIHAN, ZI0| SR A
LH80| M2 Molgt AP YBNDFIIMRY LHSS M HEehch

¥ SHLMIM AR 5 dEEZ2 252 MASA[A[ A (http://dart. fss. or.kr)

= ZIO|FARIHA S| ZAHADM = 2026 09 14UXIE 5={0| L5IIoLE ZHMT
Me| gfeidl2 FEUL S| Z|xjAdo| A == Falsichk=s S lEshAH
Ol B8 7Ix|E E& = 522

ol Tof| Z8E = USS welsAlZ| BIFHCh

ISt Zdo] otk BB = ZI0[FAREEAM | 7 [RjAlek2

(o]
—
o

_17_




= 2 A A

2026 092 14
OICHOIAIS A =42 A

DIcHOIAI S MI3B1323] IHHBEIEH(ELS)

= 5,000,000,000 #

1. SAANNO| SHYHAHA 2026 098 14
2. DEIIH = 5,000,000,000 #
3. HeDet 2026 09& 152 ~ 2026 09& 232 2= HAIIHA
4. 2|1 20265 09& 28Y
5, SHAIDA X EXNAET AL SEEA

Ot BSAMIAM http://dart.fss.or.kr

LE. L2AD SIOMF - http://dart.fss.or.kr

Ch. EXEHEA http://dart.fss.or.kr
6. QHERA L= AT A0] 26 Aret
HE AL A S

o] A AWAGl 0T FANLE BHBAL AR FAALA Y 714
Al A4 EE AL 2 E AAAY o1 ZA9 ANE BF =
A% Ro] ohun, o] EHUFA Y AT Gk el FHH
& fo8kA 7] Hhg

o2

o ol

T
T
<
T

>

OlcHolA &= !

>>-
0l
r
2l
J

tol
=




Yt

% ELS - DLS - ELB - DLBY| W& A EFRZEE 28 FAH3 ARFA A B2
(dis.kofia.or.kr)ol A vl A A4 4= Yd5YT.

<ETNZ2EA F2AAE>

1. EXTCHA] 21 2ZHAIT) Ol Al 7) = =2 ETIA O al o}

A= = 2 3O A Al gk AH A ol = X5} XQ|lB
24 E711 2 S £ S=0| 0laiol ) EXGHAID| BHELIDH 2E8&

HE = 2 A2|HA =48 S22 =235 210t5HAID] HEEHLICY.
JIZXRA0| MESREC R ASAH 20 g2 018 = UA=s U
St RAE =sXot] EXSHHOF &LICH
5. £aiolo Az AE N et EXNE S (=) EE o A= ANE2E
Al2e L 2 o] Al 2 H E
S Ol IR AR T L 2 ol St=2)|HH




ALYl 2

Ctst A O0lO DO

5 gt 3SH Of
o

=TI\

A0 A=K 2ot )| B ST 5|20

Z=CAS QX

= Ooie g2

24 A HFEHH =2 H

_EOIGHAID| bhEF LI CH.

Al 1A E O] ETISOO0| AP O

— Ews

A T E

Ol 2lHlE N XN A

—_

b cre

13. 2 20tA AFEHOILE =1 A2 RASHAIY, Ot K
B 1588-6800) Sl 22I6tAID| Bietd, D24 EHAL

st A2, & A EH Ol Xl (http://securities.miraeasset.com) &
(3 Ll0/1332) S22 Sl &2 ¢4 £ UASLILCH

=\ — BA o= o

&

000

@

ol
=

XInE

—

—_

4.

g

IMNF, ERESAH, 20IETNHEH M HEO0 AZ &0I

’




2E9/8 gusols | pevess
(453) 652
HURSES | o100/ g% 014t | 21391 90% 014 | /1Z2] 95% 014t
ELS,OLS E=s NEE NEE n=28
20% Z /&
=TS _ =e
U =ML BBB+
=t BBBO 0I5t i A-Ol&
Algoty) 2 S&P, | ... | =ime =He
ENHNLE B+ 0
DLS _ mx | B0 on eg, BBB- 0l4
o<l AT A
_ _ EHIHR EHHFR
LA |Z=HHS B1 015t
o Ba3 ~Batl Baa3 0/At
DMYZBAN | ELB,DLB o 2E3IAK AIBS 20 (HSote MRS IESS =8
EXxTE ZE 0
[ZEA]
HOISHARES BIBIXID} SIK| 6O AD| 22 EUIM SIBE S ASF EEBH0I2): SISIRP, Sl5t L0IS)
—1E11| AMEF 31 USD, EUR, GBP, JPY
AD| S5t 01912] SaH= 2E4H| AtSF X
HABSTS (140 H2 ABWIIAC ARSSZ0| ZNE 22, M1 =2 S22 HIs LINK S2 = 22 S2(Second BesI 2 AlE
HOUE 2BENAEO| B2 AD| E SS 2201 HE 2ESH0 2523 o840z ZRE
[Z=MANE]
1) CIS 01 BHLIOH BBt 2 2t 11 S2 As
@ JIEXAC 271 3HE Z Dt B
@ JIEXAO EEIF HEL, SERA S IR HHEI0 ABRE CHet EXIXCI 0GHHSH0| 22 22
@ JIEXHAF J210] D 106121 JIEXHAIC] 2010l GishA BEMAD} 25%S Zhots AL
@ RDEAT : Lol BHI01} 60% OIAIR! B T L LIoIa! AHEQ! [ B1D|HHRI0) 22101 70% 0lAI0l 2
ANO KI(l=Lt0l) AHES OHXIS! B2I0IE J1F02 PI8SaS =28
® AH2IKI O (EAILMRII0] AMYHAT}L I ZXHA HES0]| {HIE ZDI5H= 2D)
® LA AR/ A-0IB01 2D
2) gALe] ABSIBEIA- DIDIOI B2 1) S2 Afe




180

ar

I~
sd

El-

OlcHo A =2 H381323 It &

Oir
Ki0

Mo
ulo
D
ulo
50

LEEE

HES

Ol Xt

0l

ZO0IM, Ol =843

F=IIHAS

S X s

=]

of ek &

[=a]
=

ifof

DTUC 2SS ETAIE c}

X5

Headq

=

2 A| AFEH

% 2 =

g0

HH =

At S

= TIE X

ot

ol 0] OO0|(E (@<

=

Al

e
fo.

A

BFAHSE A O]

= XAl

HFAHSF A Ol A

B S)o2 xJp &4l

sHolol X2 £0|

gt
=

CALE

=<
=

=2
;

nJ
RO

oK
RO
._A.___

-

KO

H
o

o0

0l

-

<0

ol

=
n

~
I
Em

0o

=
1o

I

I
xr
jild

-

KO0

I
oir
_

1D
ulo
©
T
D —
ujo Ju
0 U0
% ..
Hio no
.._A.o _.__o
< -~
of & OF
00 > w0
Wn_w m_”_ mur._ .Ao
|_.= —_ . ~
P w0
© - M- i
S ME KE K0
R R - | um w0 W0
=K &8 |59%m%
uF wr = K| @ o Ko o
o) OM |00 A 00| Moo |0 X R X
ol B | GK KO M| W | oF R ofF R
EE Omm m0 ODY¥pgl
K
~ mr 0
- 0
RO 80 w Jio X0
Wl ook i = +
g | A = A0 KE
= | M < e 0
] = 4 oF
oir




D
Ul
(ep)]
ol
M
o
0
ok
Hio
<0
70
_JT
K .
RO e
0 S
™ ® |
K0 o
w K ~ N
o 2w (s
M__qow S S K __ﬂl
ol <Y o ™
o= |2 2B
"Rl Refl B |
~J
=
=
iy A
) ~
o Jo
~ ~
ol Ok
&M H
or
=
Wk

21100 22/ 20 2 =

o

of

=
o]

o
o

<A
<]
ro

oM

a
0l
Ho

0o

=
1o

J
R0
el

-

KO0

I
oir

Ho
<0

Ju
I9)

X0

K-
o0
oF

ol
J0

<

or__

I
oir

Hi0
0

FO4 Z=AlD| BFESLICH

110

= Jl

OESEEE

] 4 I _
o = Y 2
o) Ny =
m Dﬁm N
5 . 235 M| 5
~x ol x @Ok
S Z|HL =D
2Bl o R B g et
< MNulsg Mg
W de wHipe =
N AT e d3|n
nl 0 J M N = |k
=m T |gr =R
=) xﬂ__uﬁ_u bl o ..A.._x:J_nﬁ_v r i10J =
i Cwlme Pl
I
W o A g B | D
RERETR! "R i
Dealdifsalia
_.AW_D.J_m |_._A|W_D.1._m ok
_Ewmﬂﬂrz%ﬁﬂrﬁ
AR e U N - R R Y !
FN_I,_ADSLN_J_ADS oo
N (I I I
oir 4 .
00 = mww_
4 Y =
3 o %0
N )] =
= N )




Lie
Helid 2 PIRIOfRHATE HROMRIARE SOt HESH O
| BAmoR o

SFL20| Ote! @2 A THetBEI=2| AlS 2’20
(oF]
=

(QIEHH ZE)2 ot 2

~ NKKEI225 X1+ LIZHOIRIO| AIRA BASES TR
- MEET BSF SERL
~ SKBI0| <A BEZ: s=HeHA

2HOIO1 D[HUIA S FAI3|AL

HIEHHE = Helia £= 263 DHei2)r JHEGHR] ZotALE Al
N

FS]
SuetAb=OF elist

9) AIZWetAlS

() 212l &O0H(Trading Disruption):

S HAHAR SZAIZEEE TAIZ2E SO A2 S HeiA =
2t HeH AU JIZ=XHAH | =IO X401 A20= Kl
9| 20% 0|A8 M= )2 Heidt = E£= SIS
HLH A &8 DIEL 010l =6t= AIRE I8, J|I=Xtat
o 2BE HE = Sol Heldl 8 £&= X &=
HARZ A &EH010| ZROHCHD BHeh= 3L

e 10

() HelA ZOoH(Exchange Disruption):

HRHHAIRE SSAI2E AE 1AIZE S| AIEE XS0 Hel
AOIA IZ=XFAHIIZ=XHAO] K201 B20I= XI%=2] 20%
Olalg A6l= S3A) S HalghHL O AMEIEES H= 2
= 2 HefA0A JI=XAD 2B E d8 = g8
S2 HASIHLE O AIRIIEE 2= 20| MSH E= Atala
S)Istt ARZ A 28010 ER06ICHD BiEteh=s AR

(=) Z=D| HIZEH(Early Closure):

HellAs L= 24 A HeHAL A0 A 7oHeHAIZES] Al
HIZARE HAHHAIR ZSS Al el MZS It SOHIS0RY
A2t S M Eelok= AR 1AIZE OIEDIK| HIEAIRIS SH
SFX| OfLISH i GIZHIFAIZE OIM0f| HIESH R A 2EH0I0|
ER0ICHD TEol= E2R

(2) 2 HOll JI=Xraknt 2HAGH] Lelol0] 2 B3 ZAs ¢
& H ZHoh= 20| L= al2teflal §2lHe AR 2 £
= &Mol= &<

10) &9t

N
(o
P>
A
rr
-
Ph
>
pa
rr
i
-
]
s}
0
4
N
[at
>..
rJ
I
kU
>_
N
2
nx
kEl

oh= JI=Xteke] 2SIt

I

11) GIZEZE AR

Hefa = 2 HeHAIH I HHL 0 o HelA = 2
HellA2l i HeAIZIS S0 = OIEe Al2t




H =
Ki0 = 3
me, H% no
= 0 falll
=) m %
E ol ™
ol |
of ~ |4 &
<F 20 | no
ai & |0 |
= ~ o) | <0
= | 91 5k e
Q| M|
N ™ ~
oW |
B g0
R Ko|n = of
N
ol [ | 5 W !
o |2 fol &R
g0 o | M0/ Ao M0
RC A |30 g
= 0| 20 <0 <0
KR ~S|(sD
~ KoK ol
Ky | 0 50 Ew JJ
KM <R ol|RK Y
o
00 3
| o | o
N ol T
H0 <0 m_m
9§ @ $

i &o] A e

-
L

(2) 2 =

!
iy
= 0
KEup| 2 ~ =5
| = & o
Klo OF | € = = ™
o | > @ RES: WA ol
i <0 | KE M _ ol O <4 G 8= Em
LnE+WWWWMM%m;O% o AR ERE
oo X8 S|l S M S| o o L N g . 0. . i NE
HEIEEEEEEEE & 72888 F 5%
oMyl s geldms| & | ¥ LlglgigiglLieh
@ M| % 0 RS & © || W m W m| S| D KF
SRS KIS & m29%662 r
=0~ ma| S m|2| S NS .
R Qo wazzz__o 3
o % | < S m | S ol
= oF Q Qe )
25| 3 ol
T 00
= >
i)
=
TA
ol | ol Q20
TRPEEREEE
z DD M| ooy | Ll H =
o | B IS =5 =% |5 | i
00 K| o zr | 3n | <k |or K0 | IR0 ™ 70| D ~ Do | T & &
_A._o — _AH_ Y - o -5 A_._| A_._. __.Ao — | O O=._ S il Lum o}
n 50 | oo | B | K e o) o || KO 20
dHiieE N
0 RN N ot || o | 30| % K]
R0 S




el Li='S EA6HAID| BHELICE

RSEIIAEAl ZHILY S22
=PI oS ISZD|AEE0I (2T E) S 350l
[XHSXIaE2 XS]
ot | 2009 092 282
DIl ArE THIE 22 2 2ZAIZINE Il S22 H2Ug 2,
22lo| LHB'S BEBIAID| HIRILICH
BID|Al ZHIH SEE
SIS AO) BB AR | HUSO| BT} 10242 DIDKY FL, a0l 2 FHO|
WSS A 2 USLICEL 0] B FHorZoue szlo|
SRRSO GHE HoEHE BrRtELIC)
JIEH R2lAKE =SS FAL AR SO HASS0) 2ot B0 Tt &
RS20 12101 SR0ISZHAS S50 MAIS=o10] et
ol A2 LS 2BLICL 2 S0 2RA= NS
=)lpto] HERRIDIBE XD IHES L= HERRD2
DANFROO HASSS Sot0] 2 ZAS 2RSLIC

0In
N
i
e
ol

|
thet =J10IXt= XI=otkl &sLICH

=)
2

 OHQ! UBHETIAIC! B2 2 Y 0|42 =efdI2ts

20, ={01210] Xt = 218 EXNHEE &Fol 0

LICt. Ol0ll 215t L= EXEXH0I CHEH =SSR HE0

et SXEAR2E #eb[2H0] el H83 = JAsLICH &
KIgt 2OAE2 BHIHM(AEH2 B Y S8
)0l 22| HHErLICH

0
2
1
0

= S22 1 2082 D12t S =2 601 OlLHOI JHA =
- ZMXIO SEE DIERHNKKE25, &8 2SS
, SKSIOILA) O QHSOE AZLICE JIEXAC £2 2
02 D12 B FOI(LZADFIMF IV, JIZXHAH0 2
B AKE &) & B MUS =01 = MES| EXNE 2E
GHAID| BEELICH




BEAe dut gre waow vy dAon wa o] 5t ok Rl A
Yt

(D) 2 238e 1599 10,0009 0.2 2y,

(2) B T899 FA7/MAL 20269 09€ 11€ 7IF [9,572.569 122 FA4dA YT,

« o] 20264 099 119 7| F 02 A39 WP Bo e AN o 23] Frirh
Aoz ® Adel e ABAAAN] 2aHE WA HAAH G AabetA) e
AHAGULh o274 Aol AL§F ARG ofdl Esh 25U

W

0k
o

— NKKEI225 Xl==: 29.38%
- EEA 2531 40.45%
- SKoIOIHA 2351 57.67%

— NKKEI225 K==, & & A 2S5 1 0.6965
JI=THE 0S| - NKKEIZ25 K==, SKOH0|SI A 2&5=1 0.7095
22| b2 A= - &8 2SS SKotl0l9 A 2&= 1 0.8753

[H5A 7|5 Volatility Surfaceol] t)sle] VIXH 22 o] & (Jiang and Tian(2005)) 3} Vola
tility Term Structures 2F&3F F @ otr|o] 453t WsAdS 48, A3AT 715 180
dA Y GA A

e ol 5 wraelel FHojA|o A= FATIAN(VIE7HS S E Y 2AEe) Vet



NGaEe ol
A ANG AT

0kt
19
10
0z
Pl
(4]

s LH &
geio] 31 H =22 0|20 2SR (2ZE) 8XSAIAAE (http
://dart.fss.or.kr) Ol HIXHELICH.
T= SO Hot =22 0|50 2ESRA(SLH) dXZ2AIAIAE (hitp
ol =21 ://dart.fss.or.kr) Ol HIXHELICH.
otLHe =1 ok A 0|X0 2SS (22E) EXSBAIAAE (http
://dart.fss.or.kr) Ol HIXHELICH.
o BHEe 21 H =22 0|20 2SR (2ZE) 8XSAIAAE (http
://dart.fss.or.kr) Ol HIXHELICH.
(2) % oo
f=lg== (WiE=3
QUBIAOHO|H AX O ’_éiOkA-IOH LIRS AFES D160 A

o = LOIGI0H HOED

=1 8N HAFSHOIA Htot

HLUE, OlcHoIAI SR HFS(HorTe Trading System) £ =HIOIX

(http://securities.miraeasset.com AHHIA 22t0! Hets 6f
=)

& == UsLICH &, 3220 et 2cte! FH0| 20t ==

OL| ol At oh= I2AANA= MM AL XIEE S=

Sol0d 2CIGtAD| BIEILICH

- 3o t= "SsagH & HIZEX0| 28 HE"2| #E

Ol 2let AF2P10]| & HXE SotH F34E oL B2
AIHEOIZ GO0k BILICE 8 tHelels Hldh= 32 &
rA0ll= CHelelol =2¢! & THelelS ZAIGHL, thel@lo] Il
ga0l L= AEolo0F SLICH




o
I

LS

S2H FASSARDIK 8= 2122 §iLICEL E, 222

Eoro| R WAAIH0] A0IE 4 UL| HOIGIDX} G
DAHME MEO A XIE SS Sol04 SHOIGHAD Higd

LICE (& =2 & ST FA0| SItsEILICL)

20263 098 152 ~ 2026 093 232 2= SAIIHA

FOE) |2} O|S FHOEX|A £

2026 092 158 ~ 2026 093 182I)HK]

2026 09 212 ~ 2026 093 22200t K|

2026 098 232 2= S5AIHAI

00BHA OF Gt 1002HA Olah= 1002HA

— FOHA| Forgokol 100%E HASHIOZ FTBILILE
o, FASIHIS HYIIL0 SALYSOF HHSZGI

EASHS0 totH= &= 0IE=2E XISotkl RsLICH

1) 838, HME U2 HHES DksEtLich

Roks| AL HMOb|2HY| BH5I0 JHS 510, HOERIAA
HOTIOISZUIA QIS0H0 SHE AT BARDE U2
2| ELIC,

3) TS LS /5 AP0 SIBTIH, L3 0]
£ 282t 5 FIHEUS 518X eaLIC

THIGHK 23t Hot2 OIS FR0IE RS
X~
o

CIXI OfLIELICE




EOkA| SO|AlE 6) LSSt = FIIHHSHS W) s2HS Lot [2&l
Do x ghstaek| Q1L ICH

X|OF20HO| SHAH|D o2l |otel A gisio|le =2
=3)0| UtHS F|ASH A oA [

) JH UBETIAIQ! Z 2 28 HY 0l&2] =&HI|12tS

={J12H0l Xt = 2T FNHEE SHol0rE
LIEL 0101l 2ot L= SEXEXI0I CHE =AM HE0
et SRR 32012401 g2l B2 == YsLICL &
KIgt BoAIE2 HINM(MEHAL] B2 diY =802
)OIl 22| HHELICE.

10) =e{J1240l Xttt £ DMOZFH HOt

=
=
SFTeIS oI Rojs AL Hoioe S|

(3) A eFd 3} vy "

7 Aekgele] A7 RAF e 100%] HlRshE A9t REgoR A5y Y
o T WS 2 gk

bRk R mAEAY 1009% o4 A5, Z AFEE FAH s
FAe AMAE F, AMABFAE AW FAol thel 2 AL A )
#shel ohael g gt

QRN 0.2 WY E Frolf ol Tl A Bopate] o Folo] 2 %A

Jopapel Al AP ekasl Folow Wgsts, FerFolel FU A

fﬁ
f

4 Edd 2 AFSATS A v




o

ol

B

3}

°

b

1

o

o2}

}

0
yul

Ytk o, 29 o

mwo

Tor

!
Hjo

E
EK
o

G
Cy
G
Nlo

No

el

ol 9]

Az

=

._.mo

To-

)

bl
+

f—

)

e

o

(1) 7] ek

o=

==
LN

Aol Axtee]Ql(Calcula

ES SRR

=

[¢)

-

s

}_

S

-
it

] 2 of] Al

1=15
=

tion Agent) ©.EA] AL EE 7]

ol

rveel

<

= 86)

|

%
Tl

J A%

8

O AFFN 2 FBFA AFHP7] B

obelst o] $IEralGI G LT,

o}

&
Me
)

=
o
£
)|

~
fite]

il

_10_

H



= L8 Sx4olE
(KI&)
(1) 1% HEDOISEI0| REOIER0S HSTOINEE | o
JF30| 2 X FI|&:JHHe o] O|AIOl A . ‘1
> HPIZOH » 110,40% KI2 (4120.80%
(2) 27 ST ASEOIL0| DE JIERAC| THEZ) A .
JFE0| 2t ZZJ|F:IHHS ) AMO| HO 020.80%:
> OHDIZI0H « 120,80% X/ 2 (%4 20.80%
NS |3 3% ISTOIMBEOIY R TS USTOlAEE |
0| JPRE0| 2+ ZIEJ|Z:JH=HL %] 0O|AlOl He o Z
B> oHDIZ0H « 131.20% X2 (&120.80%
(4) 4% NETOINBEOI0| REOIETNS HSTOINEE |,
IR0 2 X FI|&:JHHe o] O|AIOl A . . °O
> OHDIZI0H « 141,60% XI 2 (&4 20.80%
(5) 5Tt NSZI|ASEOIL0| D JIERAC| THEZ) AISHE > 00
JHE0| 2 XD =020 o4] O|AOl A2 52.00%
(¢4 20.80%

—> HHASH « 152.00% X2

(6) D= JIXAARS O EH)PJIAQ| =2 X XD|F=EJAS 62.40%
5%] O|AQ1 AL (&1 20.80%)

(7) <1 (6)0ll HYSHXI 210, ZIZED|IEIIREIIY AUZ2EH X
SAHEA(ZENNN RE J|ZXM 5 HE LIS 2 2= 62.40%
O

J|=A %] 0|00 2 Flatet M| = H(=D} D (&4 20.80%)
L

0x e
#
M
r
_o'ﬂ
\J
M
0
J
¥
0
)

H
Ir
|
(_)'I_I

IEE2 )|=E

(8) 2 (B)0ll SHEOIAl 2210, =D |IFIREEIIY U2 LH F oo
SHUY(ESNX 2E T = oL GHLlE 2t % 01|
ZI|Z=J1210] [30%]010tO2 Ftatst M| Q)= AQ(ED) {(ED1EIt

= - - —-= /2| =120
PIES L St J|xXXIAO] D0} BlECj= U =13

20)-11x100%

L EEE  BE JZRN F [(WBAA/ A2 EAF]Y v ol A+

_11_



w N+ &
HEIRYIN S 7| 3 o HUE ljﬂﬂﬁ_.'f/-‘" -* 36713
: ::;Ié?ﬁfl 0% 1[E102 B2 A0 — . -
3  41,6000% | — a7
31,2000% | o 18 7}
20.8000% |~ — 7%
10.4000% | — 52

HEAERMN ZE712ME 5 O |

| ke ~
SURE 2 427|374 0% Pz W O% T T B

& & gl A2 B
Iﬁ%&HIMLé ) At : e T ETH TN
-70.0000% -2 (NKKE2S R4, 4AHT HEF SKE0]4A £EF)

100.0000% " (#3£4- 100% ~ - 35%)

OICHOIA SR XI381323] (0il4h &=AURAE Tef=)

(200944 092 252X NKKEIZ25 Xi=, AL EKH BEZ, SKol0l=iA
B |2EF S 0l- otlets

fZea | (2006 092 282!] 2t £|ED|ZI1240) [30]% OISO 2 GHatst X0
jl—’.:— Ol_jI o= jl;‘c ltA]-Ol I:I|-j|.L_L=|j|:j|:D=I Bx (HI_ —6|:L|:EI:I: 2t il:‘cjl?ﬁ

J1249| [65]% 0|2H0| D RAZAAIQ| SHAUSH |C}.

7k BRI A (1 FAAD
- 7]2AE NIKKEI225 A5, 43 Ak B85, SKefo| Y2 HgFo] H 27|57}

7o) Z+7F 64,011.34pt, 259,500W, 1,812,000W 1 7 -

_12_



L EAA (7187 ol jE7) G874 vl e, KIE A 24 7HY)

- W77t 7] NIKKEI225 A5, 2Hd A2 BEF SKeloly 2~ HEF9] 714
o] oj1 dufet= 7} 19,203.402pt, 77,850, 543,600% v Rto =2 &1ehek 2 o] 9]
= BFE7719)

S W= EalE
0B | IHU0f NKKEI25 X4, ASE X 2EF, SKoI0ISA BEF9
312401 242t 51,200.07201, 207,600W, 906,000WLH (T 220] Hiet
AR |SKBIOILA BEF DIF) —50%
— 124+ [12 x (-5099] =5,000 2t Aket
OB [ HU0H NKKEI225 Xl5=, A& R B3, SKal0IHA 2530
12301 2124 51,200.0720t, 207,600, 724,800WlH (T 20| GHatst
Afl2  |SKSIOIEA 2S5 JIF) -60%
— 19+ [19 x (-60%)] =4,000 2 Af2t
0B | HIHU0f NKKEIZ25 X4, ASE X 2EF, SKoI0ISA BEF9
712401 242t 51,200.07201, 207,600W, 362,400WLH (T 220] 5H2it
A3 |SKBIOILA BEF JIF) -80%
— 19+ [19 x (-80%)] =2,000 22 Af2t
OB | EFU0fl NKKEI25 Xl4=, AHSERF B3, SKal0IHA 2532
312401 242t 51,200.07201, 207,600W, OWRILH (Cf 2201 51248+ SK510]
AR |HA EEFD|F) -100%

— 120+ (19 x (-1009%] =0 & &2

I'

[R71 A/ A 271 A 19 o] Tbg ke ) 24 715

(3) 71 Z=AM4ke] A HolHE o] &3 & 2L ™

_18_



—— T E (R

—— T REEE)

— NIKKEI225 & == ZH)

sKOHD| &l A EE-xﬁE =

2500 800004
50.000%
2000
i 3 A0 00
1560 ﬂi i |ﬂi 20.000%:
1000 00000
-20.000%5
SO0
=40 D00es
[¥] : -50.000%
(x2S JIZ XS DIZEDIA S 100012 JHE SIS S Al)
OI2HO Al =2 381323 (=28 DOoJAIE)
Azt »olg EIPNETRS gAY
1XF XD\ Abst 10.40% 4,075 84.30%
DX X AHEH 20.80% 322 6.66%
3XF X AHE 31.20% 253 5.23%
AX} K| Abst 41.60% 47 0.97%
5XF XD AtEt 52.00% 36 0.74%
0FJ| AbEH 62.40% 6 0.12%
-10% ~ 0% 0 0.00%
-20% ~ -10% 0 0.00%
-30% ~ —20% 0 0.00%
PN
~40% ~ -30% 9 0.19%
-50% ~ —40% 86 1.78%
—-50%0| 6} 0 0.00%
Rl = 0 0.00%
Total 4,834 100.00%

T ¢ 2HZet B+ FAAI A o] 20039 01 069 F-E] 20231 09€¢ 074 <1 7

_14_

o
ST



HE] AR o] TR o F W

FAGH T (& 4,8343])

S

—_
10

g7

o =

3

TE Al =%

o]
o]

4

4H¢ ag=e ¥ BAH 7]

‘?__
=

o

v w7 dEFAdE

79 Tl we

B

2

AMoF .

i o R
L S R S
o & S S ®
= =) N
R 2 © RS
— ©
Wk ! 5
SomA mwasnk (BT ThTe
R Aol g &8yt Jf e xS
| - X = b = -
2Ry dS |ZhENMDT
SRz igan |[Rzp™aw
D ~ K _|_J|A._.__J __O_J.Ao o
— K0 = 7 ~ - = Kl =3 M ko
= K0 W = XAk |z Koa KO
o qpnaskRYE |som | 8y
T R el S R R L S
W SR K== my X w0z oW
w | Qe FEpALTE o s
S oo M |~ DKWY
= oJ 28~ N " ) B o mp = O
- K~ R K] k{0 m_.Jo KO & &) 3 Kd = = OH Er_. ~
WaEm g r 2R L g Wy T oA
R A M
SHHEEEFFg B g SRS
WD._D:._._LmjonH]Wm@J%M_
a,Ememw_.&m_m;zm%a:__Mo:__%ﬂ
o ® el 8w R K S Oor M
N 6 W ol 00 N 03K XM AN
DO RNRROE BNl @8l U
3 3
H <A ol
Y 4 ]
= =
Kl K

_15_



1]

of

¢ X

IT.AI ~

Wk
0
+ .
0ok O
H 3
KJ <D
) ol
= M
~ K
ol m_v_/_v__
JIJ Q

(40 =

= |0 ®

- ™ _
o o

o

o
Ko =)
N 3
oF Ju
R0 1o
sl 00
0 ®
o S

i

_J_l

2. AE 9 Y&

p—

7h. H2I71E7H4

O Hx71E7H4 8714 202619 099 284

U A7

el

I I I A
X I B
< < < <
o o o
0 0 0 o
) 0 0 0
8 8 8 A
~ ~ ~ N
Kk Kk Kk Kk
YA ~ ~ N
K{ | K IK IK K
Wo 2 2 1K 1K
iar A A |A
ol | = o o )
T S R A i)
AN A A A
K| = ~ ~ )
N = = =
Ris e
<0 <0 <0 <0
™~ ™ ™ ™~
K4 K4 K4 K4
W |t U |up
= = = =
= 18 |8 |S
R R R
3 |2 |2 |2
= = = =
~ ~ ~ ~
UlJ UlJ UlJ ulJ
01 OH | 04 OH | 04 OH | 4 OK
tr |k R O|R
= | — o\ ™ <

_16_



fa{
°.
A
(@
[*)
0
fal
m\
K
NN
K| K
Sk
ol N
LS
<0|Ar
N |
K|~
1 | Ho
R | o
<0
~
K9
U0
=
=
L0
al
<
_vA
Kd
m
ulJ
4 OH
4| 52
K| W©

A3k E7H

=

<

o)

O Asx7]

T

W

)AO

13

7178¢%7td &

Nd
Ho

O =

RN RRR
o |lo|lo|o|o
N || N|j©o o
clo|~—|— |«
5] i IS RSSO
M.m X | x | x| x| x
i
20 af | ar | al |al|alr
[0 [ Mo | fo | no|no
g |38l |al|al|al
af &l |3l |al|al
ol | | | _ | _|_
= ofl |oll |oll |oll | ol
© | o ||| o
| NN NN
oy | oW | of | oW | o | o
S lo|lolo|lo|®
V| o | oo |d o
Y IV L A A L I Y
Kl N |~ |0 | D
NERNXE RN RN RN
RN E<EE<EE<EE=
NN I Q]| Q&
K
Flrlrlrlrlx
K|l—|aN || <o

23]

ol

Mo

Nlo

<

o

O A&x7]

t}. g7 A3
O AHsz7]

Ao wa 2 E 32

ki

m
K4
5 5 o &
< < ar
o — — Ny I_l_ﬂ
i X M E
2o ar o
<o o M oJ
aJ 4l ] X
r r =
o
al
3
~ ~
. m K 3 m K
= il J AT 19
~ Ul of K ~ U R
o | = WOE o n wo Kk
Mg [HEmmd® Wy E
s Mo NN R K
RO\ - 00l 3R S
Ao mo | H g R
3 = s lTe} .m_.:_ o S s o W:._ N
_.__”_ ol ..N _“_._A Kl NERE 2 m_._A Kl U
i) aT R i = A
Dy o |BWTaryy o
NEE: Kr & ig q Kir <
ol m 0 © N K0 ©
~ | ow WIT 0 m o mﬁ
W og | © on WS © gy K
™ oF of % Bor of %
© KH | @ ol 2 KH W | @ ol

_17_



=
o

no
o
<0

Y,
KA
RO
fal

=5
o

no
i)

0

e

ol

=

o
0} gr I

o] =

AbO

b

S

=3
=

oFo =

[

7tA 19 v go] M @

7€

Y7187 7 A/ &

u
RS

[

=
-3

}‘\l_

712 A

uld
™

-
i

o) 8141 7] uhghu ok (e}
FA17] Wk )

7hedo] @7]5w o] A% 814 o] of

AJHANLER A

20299 09¢ 254

3. Hh

o)
=
T

%O|

17}

8

R4

3l

2t 71E FR2ALY

Z}A|

—

ﬁo
~—

™

—_
o

T

@ Ag o] Aa|A ol we

ARA A vwe BAGIY.
— 18 —

ol

YNNG B3 R dAEo| Yo &

< '3

o g



A7k A7 4

=13
=
NS Gl FRsbAE opAlohaAL

=258 sA47AC1=7h

g},
al

o

1
H

0.
7F71 3%

]

8

A

o

A7 Aol Hamel

7h

==
-

[}

N (7]
o ¥

]

H
=z

Z 7]_014
=
o L

=

2 349 A9l &S dAsAY 1Y) ojAdegE 27F4 & + sy
19)

(2) A

Sl

=

0
o
&

fvzel

X
Ho

3l

]

Al 22 Q
]

L
e
Z

&, 7122k bt 34

J

B

AApe]l @
o d=2

=
T

[e)

-

i
[e)

F7]A]

Au s
.

)

7| o] #] (http://securities. miraeasset. com) ol A A] =] ™

=
LI =

o o3t F&=

] 2ff of] Al

J

8

o

T

J7FR (171

8

(4) FA2k9] 2

3
. O

G
o

NJo

No

o
o

—_
=1
7

o))
L

_19_



Akl 744, Als e, 7%
= 5Ae 7HA, W7k 9 RHEVTE S

=

3] 9] (Hedge) A & 9] &, 7]

of gk 94

A

ol

Gl

6N L7 A =

5

3

Ly

7B 95% o] A (%,

=
s

to A7 (]

S

S

)

H

24T F deurh

AL 9

2ol 334

o

Ut o] 4

&gt

7HHH FEZETIE H]

=

[<)}]
ol

37}
ta 4 &,

S

aL
[¢]

¥ FIIEATE TPAE

3l

FH oA A Bl wP M

=
i=]

Fo) —
3 ol 0 ol ~ Uk
: a0 ™ 31 Ko of _
7 |0 80 < B a7 o
- R ok ol & ol wo
i. = R S U0 K0 a1 2
[ ™ o [
3 = = 0 sl ol a7 80 2
1 m —~ /I I O = of o
o 2 io0 B AW gL oy
. ol - H el T A
" 0™ ol SRIIARNgm |0
< Gl eIl BRI T B
=} | A an o SISl g x| D
_A ~< __._ =51 - — __; b
Ko aD _ ROR m ™ oar
2 drlagg_ a9 Mazpd U
w3 rand | e | W os oW
% B0 MH K 3l o w®o |0l L - mﬁ S | ol W
50 20 T |12k O RS I K
=y = &0 RO o MO0 30| RO
K B og DR D S0 Rr ool
0 B gy |yl = <y
T = N o o e A TR AL
= Hme+mEoM_oM_§&|,o&
== o) =N S - ©
s DL A pam BE B B
K 80 0 _._Ma =SE Mmoo |ono ) = |© o
K IFFTKHBRIZI|NZT I YIm(ZI
ol ol g |@MWwRe =)= =R 0 g =
% % 70 N R I N - N 2
B ol 0@ |do|ddZen|od
| oA <
o | = Bt oll oll
<0 10 | X0 } D~ aﬁ_ o} aﬁ_ I_|.JI aﬂ._ _._H_
H R0 [ U o (LA oo 2 0
Ko <I | Ko = | Ko RO H U A
< Ko Ko K0

_20_



ol I
5| T3, T
._d__u xo_ - A Mﬁ__ - x U
o H o = oy P m o
oo~ ny= o b : =
~ i . op of o) . o =R
_ In 00 ) I N m
RO = oI,_.__u_x_. A iy .ro_l_umm L|
2D ZAB $ g il Bl U w lof 1> 9}
EE S SRR il i %S T R
oF %3 &S m T oll A ) N0 R =< =2 go W o -
0J O|Ou U\Cl_l m_ = m|_._@._|__0 mgﬂax_.o:”_”_ @
- ol 3 5 3 o = ot gl & 3 __do_éOQ ol o= Do
o % o 3 o X Ko Ko 2 R oF 7 o= OF R 02 W ol
al Klo ™ 2 ) " K 2l o = Ko ) of ol ] 0] © _

I O | 50 0 Moo R W o= oo xwl ok
= 00 zomumL - —i ol = = A_||.A W o= ul _
: o@ DEea Samn S A g !
2 :._._é _I:s..ImM o z _mw ._.m: \n_w_x._o:_#N_ Ewﬂ@é %
o ol S 7 8B« ol W o 7 S= MW g g M= 7 N
MH 3 mW&- 0 o Q0 o elm___r__a r_p_ﬂaxs )

KH = o N mll ol K = T I L ol (I il0J o & o ®Y v
Ol o0 KH @ 4 D 0 ol = = Al 5 <0 D0 5 - <
3 N mez: — Ao T = =R a_.Ioal.Er ol
q ol = ~ B < 2K 0l SRE A m z) O "
o ol =5 — a3 %0 I_‘_ < RO 0 RY e Ty Kio Kt - = <0

S 2235 < K AL ok sl S
4 |mZ momLo__ g 0 70 o1 %dexl:: oF g 3 B 2 A
] = M_Hmﬂ mﬁ__yoooﬂ IREJD ROz 3 oS kio

Rl S = N o) —_ alll b n__ - o) ™ x_.o = _ \__\_ = O
R 5 o3 ~ il = 9o = il 3 Ol .M__Foow_:_o_ JJ
g W == A0 @._%__aﬂ_ R Hgmaﬂﬂ oleol__Leme oF
N w Wz S AT R w s RO < SR 0 <k o
2 L < ST H 7 RO KH ol Ko < A0 S R ok
- U w s A iy E o =, W ol o — D0 B R

Ko x H Ko Kto 0 w _ = uli ol

Sy B = ol 3 2 O 2 W= X =10
0 oJ o i of <0 5 =
o ar R0 ) = K fo W W = oll H = L N ~
v o | N | Ul <u - o - Ki0 s T S~ o A | =0
20 O | - U K <0 .A._.mw|mV x_.oﬂnwo|jm_= ot 2
3 |2 R R qg_gg¢A
" | <0 < o U0 < (] - o =<
ko < ko a1 o U5 ﬂmarAm___u U
H oll _ i o0
Ko ol D K o ol E I N | g7 w
TR AEE:
. 2 W | i o
- = [0 on
ur O
Ok
o
m

: 7] A Ao
EIl 7(] 2=
T/
EUROSTOXX50 *] 4
4/ S&P
500 A<
4= o] EIS=

# A

-21-



gale] FATLAL opA ol Abe] B9 FAET) W]

o=

]

A

al

or

&1

=
|

i —

w ol

ENLE

a
o
Pl

il
L

g

F

g
[ul

g
JEot 0l

=]
[ul)

=
=)

Jtot O

=
=]

tO4 HSCEI &
Z Q18 EURO STOXX 50 2

3r
R0
Ho
)
20
A
Kt

!

I

JHSHOl 2 Atedl ol

Ty
5
K
2!
:Aﬂ
o

=
o
o
No

—_
o

zr
et

fvze)

—

O

ar
et
o

Gl
o)
R
Njo
]

7}.

HA1 71

S

A of

H

Pk & ke 99

F49

-

7 o] A] (http://securities. miraeasse

ool Al

=]

12 ek wheb

AlE (1588-6800)

R

2

A 2] &

#7109 9 e
shg o,
o} v AZH 1

i

t.com) > H84%% > ELS/DLS/EIN > ELS/DLS3 A A}
sl

1

=i
=

}

XO
»AO

¥

A9

Nlo

_22_

AL
AL

i

0]
i

«
0|

A

Aol #
SR LT

u. =



ol

Nlo

A= A A7

R AA 5 71E 71

<
T

& o]

ol

—_
o

el

kit
{

Xo

¥

o
el

NJo

No

o= gyt

7

h s

3} /\]. f:g-

3) ®7olH TR &

G2
Njo
g8
ol
0

2

(4) FAAY

e

low, ol mk A

1217] Wk e,

o)

=

(7) =5 713

lomw v 7

o~
T

oj

‘BH

Njo

2944 9

oj

SRV EEED

Hobs

o

_28_



]

-

1l3

=

AL

}

kel
pal

A sl atell 3

P e @

H

0.

Fo] wbsiclol Al ghako] M arw At 3] A8 H 7}

FARHE Br]d o] 7|t T
[}

e
g} o] of

A Eol Pl &
o 9

J

8

]

8

|
ol w2}

=i
=

1

o

]_
ol (D) 5k7]<d o] el 7] &&= (2) 1 A=

S

olele] A37te] A

FA17] vk o

S

o,

_o/‘{

o
<.

i

O wayele] shak wi= 34 A=K e} o] S} A}
O WA Aol A AAAFIE 24

ggelRe] WA A, 27152

e oF

3. BN & 97
7b. Z71FE AR

3y
AN

[€)

o

)

R

w
e
<
0
)
=)
‘mwo
‘.mo
~
70
o
o
TH
)
=)
of-
ﬁo

L BEEE

ol

R

Sk

7@

1

.

T

d Es AR

o
T

A€ 735

o
ﬁo
s

file)

o

_24_



Nlo

o) 7o) g AL, 2757

il A g, <

9]

o 7]ZATel o

™

—_
file)

Nlo

PN
T

bl 2,

)

1A waele] Apake] AY i AL i) o

N

)

o
ﬁo
J)

.
o

o AA

Gl
Njo
]

[e]
3%

Al €

ek 9

=

Gl
Njo
]

gl

o *

M

U, 271542 Uy

o] BiAtl A 271F

%7

Z7HIEZREH 1099 ol &

gyt

_25_



9 b Dol B9 7 &

o

R

7t

il

—

[e)

14, & 7 2)9] Ag-ell= A

5

o %

(o]

<

ERRERE

H, o] B

-

s

o

£
AL

S|
A

PN
T

O O 7o

]

ato s 7l

A] AFAL S
J0)o 2 AAT

=]
=
ol

=

o

+

[e)

sho] wragelo] W19 o] o] ¥ UL
o A}

O

==

4 5
Ak 744

=

7]
o 3 v FALF AA &Ho] 7}

71EANELe ) Z2ALE FHA
He o]

o 27157 AHf7h A
=]

a3

=
A

3L
=3

A

A =, 271%
3

]

7
=
T

°©

A

o
K3

G2
No
jo:A
o)

il

!
Mo

B

b e
2

=
°©

°

omH B

1.

<
=4

AAZ

Q o
=

[¢)
_26_

[(Index Disruption) ]:

= o=
[e)

T

ofef o] 7+ ol whel Aol g0
| ©] 2] (http://securities. miraeasset. com) | ZL W]

Ao
[

PN zApake] ARGAAE 2

(2) A& ¥A

D A% g o

R

2



T e
ﬁ_ﬂw_ﬁﬁl_/“_Mh N moR N R
woN i Moo E® A
o X o T XKW T o5 s J
PR E % =~ Py o ° s &z
) . 0 a >
R | sErgs ©5 oz b o o dma s
iDL, F Efrzs P @ 5z R R
E‘.# - ME q w o N OC 1ﬂo __NUT.C = M_m B/ NN N ZT e MV_#.E RO 5.0
o B T N oV o X N — m B T o Yo T =
i ¥ da R wnﬂuodﬁ 5 M 2 ) B ﬂv%ﬂ
HEdLOL _— Jlmwoﬂo NJﬂq N Qu]ﬁ Hﬂqo_uﬂ;dﬂm
7O nnoo.w k) ™ HEWAE a0 T X o = ﬁTlJI
o T — XY mbﬁ ;OL \mﬂ — ,ml ‘Dr\ﬂﬂ
SR or Bowoo ®R s 2 i w%o_guw
o T f o) SRR E Mg BE g PR AdHEE
N e o R _—ﬁ X 8 = T Mr NV ) BT o T B J) R o
ook A o — - w ﬁg%%%%
olt o " o 3 0 W_ W = M S ol o MH %o o S T )
o) T T o At - BERXEDN P m.oL > X dﬂwoﬂ,%
mwo%rofm i e o < P o F B R o B
o % ° 5 o Sy w2 ® . o w oo 5T
;3R E ° R T Ph y m%gﬂ%w
w© o ® i B oA MO = X ° - & SO S
f R . BN o C %moy}ﬁ#
%M]% 2 H o_;7%% AL ° T = lﬂ;ﬂﬂ\@xﬂﬁ,%
o =9 g o E M 4~ 9 LR T mluc_o@ﬂ —
< = U 5 o o 1,a,uu_§ a8 0© T mtnwgw = ) £ Mo " s
Toer 40 - T EEY S e =T TEERE
5 Mo 5 ~ o o T M H u,ﬂwmu o o mgwu A e ﬁ.ﬂ.zbma
of T 9 2 e o o oF g@r.qﬂo,
mK ™ Cle e TN o= o= 4 ol oy — S o wm > m 5
G g = o T v =% S §e BT o x
S - i *2Z ¥E 2 b %ﬂxﬂ&mﬂw
3 % WX F o o S y X M o N X o] RN L= G2 % o H R T
mx < _ _ ©° < T <0 <0 B cozo ~ =~
Fr BT 59T qug ST il wgﬁawmmw
W XD 7 N G Ak o X 2 = i
<0 ~ wN T — o9 o o ~©° 7ETuﬂ_EH‘L|
MlL = 1 ‘XIO ,.—mmo ﬁo 1 ﬁ.,o ‘Iﬂ o »AO N n_mo EL N 1__/l MW 0 ‘O|f ‘Nr,._ ﬂA_.O ﬂA_.O ;o,._ \_lx_v.o
T xR < g ® 5 A o T clllia i 5 B < M CICI G Gy ﬂ <
N TS k9 A B U eI < P E T )
o o XO RO o o Cllls EICAOS -~ TN » b
O_,TmﬂLﬁT b ~ o B < 7Qthmﬂbo
C~a Oﬂw e it X]O%M_ZT Mmﬂﬂm Y O R
] X ~ AR <
O s o~ R
O ~ 3¢ ‘._.odﬁ‘ur =~
® ELm.uuh& L
;OU_A‘;LOI,._EO

- 27 -



&

<m

R

¢

&

O

N
el

oo

T

SO,

o] o
T L.

3

b 49w

S

o] wrAo] 9 '(1) 7}, &7 FA AL o @

b b

3|
hud

O &, o7

o

Gl
NJo
T

4) 71€}

To-

Az
ox
-
ol
;_HO
e
el

olo

Gl
o
Gl
Njo
]

—_
o

= v

j
-

e pelxtzA el Fo e

7ol thate]

o %4

bol 4

)

e

}

;OL

ruze]

s

7EA Fol

No

<Jz
R

+
gl
oo

o]
i

7H4 < A S WA

=

SRMES R UEEOR P

A

D 71xA4e] A

2) A4 ¥ 7 [(Index Modification) 1:

=
T

e WA AY 7E o

A

% A Gl o

tel D 2

S

o rg o

=
T

o ABe DA

il

"°

=13
=

’

)

&

—_
o)

Ul
e

ﬁo
5
!

of AzflzelA &gu A

A

3

TSR

T
T

=

3) A5 #A] [(Index Cancellation) ]:

_28_



<|m

ox

A
ol
T

el

Njo

ol

s

S

Jolo] Mo

o BAH o g FA}

i},

Al 7124

Al 7]

k<)

2=

o

o

2~

¢

3

33
3

1—0]

O
O

—_
o

—
file)

o

T

A e A

=+

=

AAke] 7HA]

=

= ]lsto] 7]

o

L=
5 —

6‘:]1-

y

N

o
>

feis
=

o 71Z2AAke] AEFAA A 49
1) 7124wk S22 7)e
O 71 =A% wraate] St

it

<Jm
A

oV

rvael

N
of

o g

G

=
°©

Aare] N EANA 5 0

dol we} 7] %

&

catod

-
R

Ar
m
ke
ok

RO
K4

RO

Ok

R0
Bl

o0
o)

OF
RO

L1
RO

ok

Klo
<0
ok

_29_




M = Uo mo &r
RO o =z N
K4 X0 _m_._ S 00 |70 2 K
(8w 4B g ol
~  |oror WM. O 5
y el D_l__o__._k_Ax_o
W mgr|SS
~ mﬂwﬁol,x;&ﬂé
2 T
Al s R W oo =
= | - |Do|,Ro s =
~ |3 s®d = |” o
—_— | N o,aoJ ol m N
R I Rl R
LN O Rl
& |20 g W @ E
B | Doup| <N
= |Dw B 3R W
S R R o
~ o:ﬂwx_v_ A_A|HO
K JRARN|KEDSR
~ ao_n_.u_oJ ﬂAHMOﬂQ
= o > | = KF M Ro
Kl T & < |< K- 0l K
R0 T oR %:.)
K4 =R D KR Ok oW
E
ol =
I K
U
= |3 | B0 K m
RO | BB S ~
_ fol
5 ro ok p
<0 -
ok 0
iaD

& AP PR Folo|wo] et

il

R

alr
=

[e]
Gy

o

&

AlH

@“

ojn

R

+

B

el

Fo] e v~

s

@ FER B Bpol AFe] w7 o] 7] 244 FEHA T

)
T

o

7= 7

=
=

1o

A

e A

1
e

@ MAE = AF7F 7] 22

v

s

Ap3Ee) kA

S S RES

DA Abolell At Al el M 2] 73 A v v

7

o
T

o) 5= 2} A}

Aol 2fe] 7}

—

F

(O

;OD
P

il

_30_



&l

ZA

o
ks

o

b A o) 47) ol oo )

3|
pud

A el 27}
of whe} waelo] Mk

1
o

® 71k 7]z=242ke] A=

Fol §Hel

S

elAe] o g o

3

o
ﬁo
)

i
file)

—_
file)

!
ol
st

jind
0

N
‘_Ir“ﬂ
w

ol

B

2) A2 7124

221 2 A

e A AR 18 NEENE A

Az

ox

¢

B

fvzel

N
o

o
ﬁo
)

fi%e)

B

—_
fi%e)

2 A3 E dgi 89 T4

Gl
Njo
il

)

71et 4 g9 ¥E 5

A A Lol w3y

I

S

, 38 =

¥ o] A] (http://securities.

=
i=]

Sl

6‘3—

A A

o]
8¢

miraeasset.com) o] 1 U

= 7be B FA DR

Eis

(3) &3l el AAEo|& ] o

6% (7w A|54%<) u}

thel A=k

(e

o

t

of u}

=
T

o
=

HAgel

o

o

R el e 2302, A9 W8 =3 Ao UE

o

b

=7

T
T+

of 713kl wste] A Al

ko3
T

o]

No

!

]

A B

=
=

ol wet 1 A

CREE

_31_



Ir

3|

AAAe] A2l FAL7} A e

_);1_[‘

Wegol oA sk i 8 AR 5 AR WA S
o FeIglE A% B U AR U WA Bd 4 Sol A% AR WE 5 A%
Utk 2 249 WAAAE GE FUE, PR ARG F58 A9E AU

7h 2 549 AgulEdd dd gFo] e B HEY HAWAA F Td

TPA wEE FAEEAC g2 E4S HAFUA. v, 2 S FAEEA

ANAEA ke bl dalA s A WEol dan] ga WEe AR $e AF

¥ SUORNY Ee oleh wdste] BAlekE B 4% Ex A tieiM =t

_82_



. #A9 884

MBI ALAM T EIIM T 7| x| AlE0| FA = HESICHE A Q1A 5
HU D SHL J7IXE B E= 52 5HX| ol &= |25HAID] HIBFLICH &
S0l ESAE2 HZIAIESHo| ot ES = X &L .
1. HAWE 919

ag EXREL U2

TS| DB S0 HS0tH =120 25

S MAMAER HAHS X|UD 2022 JIEIHe] D12H0] &
2|5t

25 L2 £AS Q)| 2 4 UM, 0| She IIETAr
XN ETlsHS2 2 A ol AoIZT & =3 =
oo Aol20] M3 (I 4 USLICE M2tk SXXH=
2 =31 0| AtS}=20HO |»X-|I:II>/\IO L _{j AlS}O _*_D{ =2

=6l Ololighy) EXot0{0F LIC

JIETIA) —- 2 =S 0K J|EXHAR| 10| AMEEIX| UHL ES ==
};tq;o“ SHR S| TIHLE 2 SAQ| E=2)|2F SO J|=RHAkel 420
;;; i OIZ2FO2 HAGTIN 2 A WSHA|Q| J|=X A S
S er - _ _
¢q°50“ 5t 2102 BI| HAKIHLE, JIERtA = JIEXA AAS
ojst 9y 29| DHOHDI EIsHAIE SO ZR0|= LBHOIS AtSITH
=TS AFEEIAl O I)IQIS HTaks 2 S0 YE XM U AU
2 S2|MOZ XNS 4 QIOM, 0|28t ZHNE E76tD =2
ZAUS 2KI6H= 210] O{ZFCHD 28Ho10| EChoh= 20)1= &
j|ZF_D:|2 SEA Ol

22001 P20t MRl 2oz &

Ct.(9I2t 201 HelLHE0 Chet Z2F0IL 20158 82l &l
82| H=0| 2Hichk= 20l CHet EF2 "2=2 |I. T2 =2
HelHE S 3.2l HF L 2N S0I0i 28 AFet0fl
ANIGHA JI1=SI0f USLICEH. JIZ=XHO 0le48F ZEOILE 2D

SZ2| AlItHE HE0| 2o DY = S22 JIE2 =3

ol ot=E == UsLIC
JIETHDHE =01 [ A-: JISLA UHE| JI=XHDHEE
Ol Stte+== ZEIIU(IIEIN 0| otefoh= ZEH0| UsLICH

JIZ=XHHE S0l HE SEIIH(IIEDD BT B
IIRIE: DA/ B0 | AEAH0l D25 JI=AHA] Bi5t

_88_




HI

SR8 F=2UE

& SEIHOIEIN 2 HS0l 201 20 SEIIHOIE
a5 LE=EokEe 350 =1, S|/l

4= BEOIU(DIZFINC A EE Shtel
S (@]

DIERAII HMS S0 2 9IB: JIELR Tl JIEXA
O HISH0| £242= ZHIIU(JIZEIN0| GBI ZB0| UL

LICH

—“AIZFE 0| [HE |- &ELD DL 25 ARDIXI= SItot
1, SEIIH(IIZEIN 01 Gtetol= B0l AUSLICH

i A

H(J|ZIN 0| Al T Bt & QsLICH

— JIERARZE ABHIA0 TR I8 JIERHARE AR}
SIEI= DEIIH(DIZIN 0] BI2t5Hs ZEH0| UBLICH

- gsol2 = =D} BRASI0 JIEX, JIENA PEES D)
XA = J|E A PAES 2RE NS, S S THA

Zo| OHoK, HIHERIE Eatet
So| GRS 4 .0
O JIEXARS] JI210] MIS S 4 UOH, 1 21t 2 SHO
AFSIZON0| HBHS DI 4& UBLICH S5, 281019 X
O] 5| SEX)|AISIH) Q! ct= o) |H)IQ Y= D=
¥e) 2E0H0HD 20X A 0JO = op)|mE)}l

o
1>
0
0 o
-
O

= J|xKIAF JIE[C] HHEO2 oI5t 98 Dp| U 2 =0
1) A= JIZREA

1

— a0l 023t B KIHHIE STE N S9I0] SHESHX
ATE NHROR RIS 5K SBXE L =040
Mot 'ELS JIEFAIS BEAIN S Ist 6llXIHH JH0IS

El
2t ZIMol =o|= J|=0/D ASLICEH

U2 SEFNHE SRlokes &I 22X S LAA
O

ot RALH, 11 Hell 0l 2 S22 D=, J| AR 2
E= L= IR 23 IHAES0| ZeE &= UsLICH
O

o
Olefel Helle 2alielo] JaE0l Jyase| 2L0[X18_d

_84_




4

SR8 F=2UE

[0
ol

=

0
0 0
1 re

02
1%

mron

lon
02 O

=)
pal

St doisl=0| A7) JIERADIAQ 22HF| HES &

on, 0 M2k 2 ZAO| JX| Tt 25| SIte 4+ US
LICH 2r3010] S4p10l S OSHRIHKIS Al HARQl H!

SO LEOZA JI=A, JIZ=A FEES L= IR
IF 2eEE IS SOil Tt HOHAHCHE &S == U2
o

rk

=
mo |

2 QI504 DRI Y 2 S0 Jh1l Sofl S0t s
FeHEt 4 QULICH 2aipl o rsioIo] O[aHHIXI) 0l2f3H
HAMO| JHBS0| ZUHOZ 2 S| SRR 2240 &
12 012 4 UL

—= sl 2el

MBS A(FOIHAS ) 2 8| 01A
o

| U2 AAIQ| BIAHE A OJO

A
nr
>
_'!
i
Y

=
X
=

L O] AIJIEHDIE §l= AL WIlaAlS

T
0
g
o
M vo
4]
|

il
U
(_)'ﬂ
Mo 4> =5
K |0
C | Oy
(.
[w

0l
H'J l

1=

L
J°
4J
A
2

=
2{BIS 01219 2SI RE0 M2 =
S20|3 S)OF I} 240 PAE &

e

HI

1
0%

12 o

o> o
do OB
=

I

g
w

|

[}
A2 2 8sdS AL UCH, s
Jd0| Xt &atE1) =2l U0 2FEet 2= 2ol

O M2, £9a0&80] g=2240| et JtsdT il == 8t

- B ZAS 9010 AIROR BIEiT|= SHE 2y =3

0|22 L3HOI0| YL, £CIAIEI0| 2 SHO| A&t

= 01Z == USLICE [etA ZI0| THRAEHC| 256l2 XIs=
= S=01l CHot

SE0 M 32 SXMHK=
S (] S

2y SXRZ L SR B0
0 NIZLX B2 4+ UCk= B

FOIGHAID| BIELIC

A

-=
—

0l

1 20t OIS0 86 2= MP= L

_85_




1
HI

SR8 F=2UE

S 2gR 99X AN SAS £ S JELIC

2etatele 2026 082 1420l =S 220 X
4 K580 B2 DM (202601201 2~2026E

[
ror
()
o
g —
]
R

ZHXSHLE

6230) E EAGIAID| HHELICE

- = Sd2 X=20l XIZ0] OIFHAIX e 2 ZH
& X=20i thotd X122 THSE5H &Ml XIS20t
JI2H01l CHSHOd 694 &8 RISAZ0 (e HEOIES
= 22 W8E= HEOIS0 WHECH 2 HAMOIXE
o] &HEE ANIOIXE SALAOIH XIZokH ELICHL &, & &
ALK et S22 22lHE0] B30 XIS2 S01 S|
TIAE ZR0l= 125HKI OFLIEHLICE

o

:
ox 0

2
_O'j
K
Wi E o

pn
0
0= T =

o Mo
o
I

tt

.= SN =UE
— LSHOIO| TR £Clatzt Bt S0l (2 LA, SIME X} N
Al JIEHZ&OI0| =2 SH2| 2|FE O|&o)| =2etet 2 |1EZ
AL 2Mcke 22 2 332 D] 0180 220|13Z ELICH
J|Z=RHAED 2t DD |BSARL 2MOZ He|UEsS &8
S e S0 =2+0t] = SHE FAIGH| HE 0] 2HeI0] Tt
o= TIe

ok= 8%, 11 2l Al uetAl=, EMHAIE JIEt 2 S3= =Al
e 32 & &2 20| 01&0

22 S22 D |E3 A= 2

A
=

242 BIMGOH SIiE 4 UM, 0 F2 23
AN

scasynd

HADF Hiet=

FE

—= &3 20| =40l Met=HN Y= S0 AN A
oMt &=A ool B & A&0] JIsEHXl HRE iR S
Qe FAEFR010] 2 &= UASLICL [HetA, s = 2
RIFIMFO D ITHE 27 Al THE B0 & o4&l WS
H0ll S=201 =XSEM 20| & A#H0] MIgtEl= Ji

= O & AE0 OE e 220 OE
1ot EXNHFE Z2E6t0{0F SLICK

_86_




CofEtols B3R STHENA
A SEMHAOIZONH0 [t SAS2 &4 2 E
A E =g =+ UASS FEolK0k

o
\
¥ | 10
[
[w

= S & P o & 2R ST aEIL
Z2 Got= 2™el0] ofl ELICH [ets &8e19] Xs
oS eaoI0] HAHGHH &= OloHatsSclAI I &2UoHH
CILf, &eel2 02801 Chet aleldalo] 2|00 et 2tiet S
gt BItE Sol0d Oloiats AgS zlAstol it =I6S T
olsLICH

HI

ne
<
Ja
e
40
ogr

-= Sd2 4, Md S2 2eNel SESe &2l JI=A
A DA S0 2SS0t =120t 2= THEES o
AS XS0t UCEZE, = S &97L, HelUE, /IER
el SOll thet S2LIIA S| JIMLIES S0l OloHotAl =o6tL)

S0l A2 < 0l Zet EXRIE0| E2de = Us

LICH

- = S0 2et ARl Ot
SHOI0] S &0 UK ZoHLE SKL6HA

teh SXAE A0 JITHGHK] &2 Atet0let ottete = S&
O Helf & JHEE0 Shiet = 0I1E == U= Jksd0] UsL
Ch. 1222 EXH= 2 S20ll FXiok= 240
SH0| FEok=Xl HER =2 Mgae 20120] =Xl Th

B BIOIA SX PIBIS D450 SRZBS L0 LI

1]
0x
40
]

-2 S22 HHLAE S EUHAIZ0A HHEX 2B,
= FISobil He SHPE 2 S22 2D 0180l XE

2ol Lt ot ZBR0Ul= H2IHHE Soto0ret giLIC

he E2 73401 =ol Mgt=l0] 2t

A0l 2= == UAsLICL

- = S 26t SXADE 2 &= 2ot CHH| =1t
AE% I’L|-a|_:|}\.”I:HO“ [[|’E|‘H CtAEO 2= HISHOIQ| A
SHE XA L=6D SUICHL 2D1& EH2I0|A OH==6t B
ot 2= Z20 WADIE =H2 U= (HE] = A=
o2 AAEEE= 20| oLt 2 DHMABEA(FIIHHISEA
)2 SHBSHDION D|FEO Z MAMIEISZ =OISHAID| BHRILICE &£

_87_




1
HI

S8 =UE

5t 40/ Z0H0| MOR EBSASTHA| HAO| 2 4 QUOO2,
SEIEIAl DRISHAID] BIRILICE

, SAXDHHOIME S HAICISAR] 22 2 S2UIA
= AS(ED|AfE & LEHOI0] B 010 S&
01522 WE0| Hle < et SO0 et

|
ASE 2F T8N0 oAM= SNy S 2eEd
1§

T |
1o (= o
oI oI g

=

>

e

IS

M

0
a 20
z

=

04 0
o ron on
pal [=s rr

2

5O 0
o 0z

- = S Eltts 2 S2E gt EFE0 /K 2+
= X210 eSOl JA00kHH, B2t 3R 2= A s

CIEXIE H&l = SXI6to{0F ELICH

= S| FAH= FXH0l &M = S oL 2=

Ol el g, e BEOILH 28 & FE, SIS
&, S AREZ B0 Rl= A< S01 Kigtok= Bl 2
BHEIXI Bd=X HFE 2160k SiLIC

IV. 7] A5k B3 AR

Qi |
rr
pax
2

1. 7|z A ko] 94

7F. Y& Al o] zxpo] AFAH AR k) 7F AFE 8= NIKKEIZ25 A 4=
U, A A A B EF (Samsung Electronics Co Itd / 005930)

t}. SKslolY 2 X5 (SK Hynix Inc. / 000660)

2. 7|27k A e

(1) NIKKEI225 A $

JEA ol Ae] ABAHARBHHL 7 Bl 25 AR PEHA FAASE &
2EAANLTSE) 190] 348 74 7hedl 540 ¥& 2257 F2& A48 e 1
5% (HACE FRFNE WE, FESHT YLLTh o] FBE] AZFEN 0] 174 4
At MEe o 0% Gguh

_38_




@) A2 BE

A AAE 19699 19 1320 A ARTAFA AL A glon] 19754 69 11
NGB MNE AAEAHEUTE 19843 29 28 A7FF%3] dolo o AsY FaE A
A AAFAF2 3 Aol A A A 24 3] AH(Samsung Electronics Co., [td.) = W35
Yt Az AR CTV, YUY, Z9H, oo, Wi 58 Ai/aAnst= C
E(Consumer Electronics), Z=PFEE T HHP, WES A A28 AFH 55 Ai/#vsh=
IM(Information technology Mobile communications), DRAM, EHFLAP 5 2] A|#FS A4t/
mfatal ol WHEA AR TV, BYH, =ES PC i E 5o TFT-LCD ¥ OLED v~
=dlo] dS Aa/#mistal = DP AFY o= o] Folxl IS FE o g 5o s
.

(3) SK3le| Y~ BEF
7|z AR A A o 2 o] shol Y & FA Bl Ao H S8 FAEAE S DRAM, NAND Flas

3
h 2 MCP(Muti-chip Package)®} #2 wl2g] RE=A] #|FolH, 20073 F-H &= A28 LSI
Fokel CIS(CMOS Image Sensor) AFgell A 2 &85 o).

=
T
L

718 YAl ol Aol AEARH AFEFHTIH i) ©] 3L, NKKE225
Ao FHERS BF EazaAdsdA Addn g5

2—-1 Nihombashi Kabutocho, Chuo-ku, Tokyo
F 9 o] #| : http://www.tse.or.jp

TATES 2T
- AR A FAFGA] G THE 8= 40
-3t A YA S o)A : hitp://www.krx.co.kr

SKetelH 2~ K& (SK Hynix Inc.)o] 7FA4b=E7]34-2 oA g 4 (Korea Exchange) ©] 3L



(D 71224k e] 7HA 4 B

- NKKEI225 A4 @ =x7Z A A 8 4 (Tokyo Stock Exchange), &= 3% 7 &l & (Tokyo Stock
Exchange) &3 o] A] (http://www.tse.or.jp) B=+= A} HISS! KAIROS[0503]38+ 2 7+ Al
ol A NKKER25 A19=9] 7hA el e Jug F5shd o sy

- MAAR REF =AY L, A YA F o) A (http://www.krx.co.kr) =X @A H
A

TSS KAROS[010118% 2 245 A Sol A g mgFo] 7H4e] ¢

- SKglolY 2 REF @ gAY A, AL Sd o] A (http://www.krx.co.kr) &= T
A} HIS¢! KAIROS 0101]32}Uq 2 ZE A Sl A SKehol Y s Hgo] 714 #ek g
= F53H 4 dH5Y

(2) 7122t 7HA S 7| B AR

= NKKEI225 A= 1 7] 220 7FA AR 7] Q1 Y& A] o] Zpo] AIEAHCH AREH b it) &
7] o] #] (http://www.nikkei.com) | A 7] A2 2] 7FAAE 7] ol #e AR E HEFHA 4

g1k,

_40_



co.kr)oll A 7] ARk ZFAN ST ol Bt AR S F 55}

Lo

5. 7| Z2A44ke] A2 207 FFAME Fo]

7F A7) 7 20068 019 029 ~ 202613 09¢Y 11Y

. 713 5 #H A
NKKER25 A5 © 72,366.34 (20261 069 259)
A AR BESF 1 362,500.00 (20261 06€ 18Y)
SKatol Y2~ WEF 1 2919,000.00 (202611 06€ 22%)

o} 717 5 A4
NKKEI225 A<= @ 7,054.98 (20093 03¢¥ 10¥)
A A HES 1 8,150.00 (20081 109 24¢)
SKslolY 2 HE 1 5850.00 (2008 11¢¥ 24¢Y)

NIKKEI225 X] %=

TG |

a

A006-0%-0 008-0L-00 20I0-01-0T 01200 2004-01-00 1018-01-03 A0LE-0T-02 00000 IDXZ-01-32

RS-0 2008-01-03

DIcHOI A S HI381323] (NIKKEI225 JtA R & F01)

_41_

HIEEEIER R



HEHrEESF

L] .

JEO000

— T

£
2006-01 - I0e-01-03 T010-a1-m3 2A0L3-Cr-0n Joue-0T-0x 10l1a-01-02  IDLE-O1-0F 2020-01-00  3033-01-03 DOI4-01-02 3025-01-03

OO Al S 2 XI381328| (HHEX ESF A S F01)

SKEO|H A REFE

L LEEEE]

250000

i { —aE s ma

/
4——-—"“.‘“”‘“'] ;

& & & P & @ . J 3
& & & & fﬁ"'& & «P"F & #"‘& A

OlcHOI A ZS 3 XI381328! (SKGHOIH A DA S =01)

_42_



TG

2=
100

K H

Mmﬁ__“_“ a]a o
mmh_w Mo H_AM
= 3 % :.L N
e m = N uxr
L
3 o ~
g W
3 . <0 MA

« A I\ ©

AT i

= iol M S or

3 Ko of gt

= 3 o~ N

m | .mﬂ t ,,uunL

5 K )

IS No TN

_ - Gl

T T N oo

ERS =° =

= ke ‘_l,_»l 0 -

s B A Y

8 = o B

iR o Mo o

., ™o B

s K0 gy

g X i %)

= [T W

2 = = No _ﬁ

i 5 4 Tx

3 < k)

i g ht N

“ 3 ~o L S

| < NN ®

|| 3 ~ Mv o X
: e ~ o

I 3§ 8§ 8§ § °3 T o

—21
—21

2026-08-14
2026-07-31
2026-07-30
2026-07-30
2026-07-30
2026-07-30
2026-07-30
2026-07-23
2026-07-21

2026
2026

Xt
At
At
At
At
At
At
At
Xt

JIEZ(
— 43 -

I
i

A (2026.06)

DITHEH]HZ T2

P,
PN,
PN,

Al2IAk

prnl
=)

10

"

(1) A A A} B. %3 (Samsung Electronics Co Ltd / 005930 KS)

6. +& & AL (H 2 67143




O | O x| DD O |FT| V| =|O|D I O[NNIV V[ F|O|XD|O[|O|O| M| N[N O
AN R G A PR R E R R R A A b b b b b e b
S|5|51515318181313|18131815/1313135|313135|35818318)/813/8183)/83183183/83/3/3
LILILILLLKRVRKRKKLLLLLELRRNRNKRKLLLLLELLRNRNKRNKR KL
ool NolNolNolNolNol ol NolNolNolNol NolNol ol Nol Nol Nol ol ol Nol ol Nol Nol Nol Nol Nol Nol Noll Noll No il ol No N Nel
NN N N[N N[ N[ N[N N[N N[ N[N N[N NN NN NN NN NN NN NN NN NN
RIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIR|IR
B R R R R R R R R R &R R R R R R R R R R R R R /R R R )| R R R D[R | 'R
X0 0| X0| %0 | X0 | %0 | X0 | X0 | X0 | X0 | X0 | X0 | %0 | X0 | %0 | X0 | X0 | X0 | X0 | %0 | X0 | %0 | %0 | X0 | X0 | X0 | %0 | X0 | X0 | X0 | X0 | %0 | X0 | %0
0| <0[<0|<0|<0|[<0|<D|<0|<0|<0|<0|<D|<0|<0|<0|<0|<0|=<0|<0|<0|<0|=<0|<0|<D|<0|<0|=<0|=<D|<0|=<0|=%<0|<0|<%<0]|%0
=
H0
0
0 B
= kM| = = M._
< ~ —~ = < < ioJ
[0 =< = ME_.._O H0 ._%_._
R0 [0 [0 RO | %0 0 =
| (g K0 o i o0
7| |B (Bls a1 | &7 i o
N EARIEN S AR RS x 30 | <0 T~ | H z z
Aﬂmm_ﬁonAﬁm_ B KH | 75 H=<|ml O HidAl= Kio Hid A
LR R R T RS 2J ~ |5 <J |0 K| =) <l <l | JjJ <J| Ao <
HHMF%%ED%%%M o HIE | WS | Z|W Wl =8 Wo|wo| X o
A |22 B - ||| || H| | B =|& || 8| ol aD| B _y._m_m_L.onm: B4 H || B
H| {580 <M |a0 ||| X |i)|<|X|S|<M|RO|IO|80|H|<r|5|80|=< EM&U%WF&EEJM
BE =K Z =[S RE| | S KA = K| = KE| = | kE | KE A RE[RE (@ || - | A KR ®o | = || KE
A RV( 2|~ |OF |75 |80 || S| 05| | |OF|do|&n |~ AU|OF| 2| |OF 8| Ok | OF [ = | 2| o0 | &N | Ok | K| /| & |OF
0| S| H | <A | R0 | RO |80 || <] | KI|[=| <4 || 81| H 00| <] | S| H|<d|{Ro|DH|<]|<d| @[ wl|<]|KE|U|=]<d
B R el | 5= U0 | - | RO U0 | O | XU | O | o | B RE | U0 | o | B U0 | AN U0 U0 | | <[ O | 0| LD | | R | X | LD
<< 80| OF K[ Ro @ |40 | RE (S5 | | KE| )| Ko [ OF | <1 | KE| 80| Ok | KE|AC| 37| K| RE |80 | | K| RE | Rg [ 30| 5| K
RE[RE | 20| X RE(2 | [~ | B[R | R RE| - |22 = | KE[KE| 20| = | RE[<d|KE[KE|RE (| R[S | RE[KE| B2 KE| D | K
NN E R R R D IS E R R N E R R E R N E E R R R S E I N B =
AR R A O = AR S R A R R T A TR = R I TR il N = e = e N R T e 2 R =g e )
RKIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRIRKIRIK|IR
BRI R R R R R R R R R R R R R R R &R R R R R R R &R R R R R’ R | '
0| X0|%0|Z0|%0| %0 |%0|%0|X0|%0|Z0|%0|%0|%0|%0|%0|%0|%0|%0|ZX0|%0|%0|%0|%0|%0|%0|%X0|%0|Z0|%0|%0|%0|%0|%0
0| X0 |%0|%0|X0|<0|<0|<0|<0|<0|%0|X0|<0|%0|<0|X0|<0|<0|<0|<0|%0|<0|X0|<0|%0|<0|<0|%0|%0|%0|<0|%0|<0|0
NI 52 2IQI7|N|RJFQ|QLENIXIVS Y SBNIDS 8B BBLF|YRIIL

918 5 YgUh

o] E (http://dart.fss.or.kr) o A

}olY 2~ B F5(SK hynix)

S

(2) SK

& | &
o
[o]
i | & 8
=
LI <l
ar| ar
=3E=
_|gle
oll»|w
i
=
X
A
2l
u | <
B A
|
N
Ok | &M
SRR
ujo | <
B0 | KF| <r
T | KF| KF
HIS |
H®|R
L[]
ar| ar
=3E=)
=8B
o || »
=
H0
of | — | ov
3]

— 44 -



— ||| T T O|O | WY DN N|OWO O DO | IFT|O| DO |~ V| WA | NN IO WO W[ W0
N A A A R R R R N M A I R A A R T A R R A A b ks s

SISISIS(SLISISIDIDIDIZ|212121212(122|BIBIBIBI8I228222(22I2121212/12181818|8
LIKY KKKV L LKLY XKLL KLLKY KL KLILKYKLLILKVELLLRYLLLRELLLKRKRL(8K
ol NeolNolNol Nol Nol Nol Noll Nol Nol Noll Nol Noll Noll Noll Noll Noll No il Noll No il Noll Noll Noll Noll Noll Noll Nol Nol Noll Hol Noll HNoll HFol HFol HNol Nol Hol Hol Fol Fol Hol N o)
N[ N[N N N| NN NN NN NN N N NN N NN NN N N NN NN NN N N N NN N NN NN NN

I+ I+
<] & << <1 <1]< & LU I T I T T T <] <0< << <] <e]<e]<e] <] <] <] <] <] <)<l <l <) <] <) <)< <) <i|<i
O | RO\ 30| 30|30\ 30|20 || 20| 3r| 30| 30| a0 30| 3r|ar|ar|ar| 30| a0 a0 3| ar|ar|ar|ar|a0| a0 a0 ar|ar|ar|ar|ar|a| a0 ar|ar|ar|ar|a
slFlele|zeeaizieieieeieeaaalalalalalalalalalalalalalalalalalalalalalalalale
Ok Ok
=

= = R0 R0 =
) ) H0 | &0
il il Y ~ o ~ i M_é
S S ol =< = = < oll x =)
= = KE = Kb = M=
5 5 o i = W A e R o | B
) ) D R0 | &0 | KO K0 o <l =al
o) ) i 0 %0 | 81 | & w o |F o 50| &)
0. 0. il — oY | 2 = — il 0.
3 = 5 = = R ol | 0 | &0 = R = B 0 &
= < = RO | — ar . g rlr | T =
= A = IF gl —|of ||| = 00 | | Fl=lo< XX H|=
PIiT] 70 3l 80 C IR Ac_ommzo <|_ O RO =5 B S R KO 1 33
7 | fo 7 | o K1 (25 NEISIS Il (BRI <) A K| 2o | A0 | OF | <) | <) W3
AR = I Kr- 30| U & 8T |<|m|m w_o AR B0 | < T|Uo|ur|e Kk w_owA._ U | Ujo =
ol g %b\hmwwor_r_ E WM‘._MH_ w.rOuMmmc.r_‘._.xr_o.xr_o( _.__o% w.rOH_n_oxnw_lh_@‘.__xTMu E(@Eo@ﬂ_wﬂ_ ol | ¢
B <|S|m| M5 oF | 0| W) | <7 | B0 o | 3 |20 or | or | T\ o) | X | S| (3| RI|B0|RO|OF ||| KE ||| LB 5
o | o D&M | w v | /u [ S| KF K Si=|<d || 5|8 ﬂ_mﬂuﬂ_%ﬂx_.D_AIx___o_:_ﬁu_.mxTx_.x_.ﬂ.ns
| A Q|| vo|uo|dofdoS |0k~ (WS KT8 HIS|S|H|&|AV| Ok o)y 00|00 80|z (|00 A o0
:v_,_vmo_u_.ﬂﬂ_,_'_,_.lIMME&EIE(I\w:%%xowomowm_.:EH%&%E%%%UE&&.&&?
e R e A I R R E R R R R E R R A A
IR IR R R R R I B RN NN EEHE R R R I I R E R R B R R A A A S
R e A A N S A = R N = = e E R R I SN N ER N A R R R E E SRR G
KA K RE[<F (D) |3 KR <D< m) [ )| HO [ wmy | 8| HO|S[OR| || RoKO|R|KOJHO| S [IN|<|®R|R<|8|®B|®|[R0|~ ||| "[RO UK
Yl e e e B et et B O et O O B T B B B Y B T B T B T B Y B Y B T B Y B Y B A B I T T A T I N I S R I N I N I R I R
AC| 30| 30| 30| 30| 30| 30| 30| 30| 30 30| 30| 30 30| 30| 30| 30| 30| 30| 30| 30| 30| 30} 30| 30| 30| 30| 30| 30| 30| 30| 30} 30| 30| 30| 30| 30| 30 30} 30| 3| a0
SRR k=R k=R E=R k=R k=R k=R k=R k=R k=R k=Y k=R k=R k=R R=R k=) k=) k=) k=) k=) k= k= k=) k=) k=) k=) k= k=Y K= K= k=Y R=F k=0 R=F K=Y K=Y K=Y R= K= K=Y K=)
DD DDA DID|D[D][DD|D[AD|DID[IDD|DIAD]|DD|DIDD|DIAD[DDID[AD]|DIDITND|D[IAD|NDID[AD|DIAD|D|ID[IAD]|N|D
o t|lwlol~o|lo2|Z(NRF LR QINNQIQQNRRVS | S3FBBH3BF|92|T

_45_



<t |~ W)W N D || Q| D
R
LKL ILILILILIs
ool NolNolNolNol ol Nol NoN Ne]
NN NN NN NN NN
LT LT LT LT LT LT LT LT L]
JC| 30|30 30|30 30|3r|3r|ar|ar
SRR R
DD DD DIAD|D|D|IOL|WN
<X | <

80| 80 | 80

.,X.qu_.qu_.qu_.o
Kool |0 |

Ur | KE | RE [ RE | i0
weljeljel]al|=<
TIX|<|<|%

o) B

B || |||kl ko| &

RD | RD ok [ &0 | &0 | &0 | &
<l A4 < RU| 8RN |
ST AR AR
RO &3 | K0 | K0 oJ | K0 | 00 | o0 Ko
AU & | KE[KE | 5D | <0|aDfaD| 8
EHI_.I_.WE%%%%
F X ol Tl 20 20 | =0
= K0 | KO KO | KO | RO | RO | =
B RIRIZIBRIRIR|IR|D
k||| A DD DD ok
LT LT LT LT LT LT L]
Sr{ar|ar|ar|ar|ar|ar|ar|ar|ar
ol2l2|2l22|2|2|2|2
DD DD DIDOD|D|D|D|N
QLT R23B| 5| B|D

AJALe] E (http://dart. fss. or.

7. 7| EFALRY

el
Njo
]

_46_



e
o)

—

0

A

—_—

0

Yo
=P

1
H
K]

I3}

B3 54 oh)
B3] o) ajol w4

N

%y,

_47_



i
ojo

VI A9 A}

o 9199

==

o

Al

&yt
%‘

0]
A

P
T

]

=

=
el w7

ARk A,

= 2ol A}
_48_

P2 dA2s i
=

AE 7]

9

K
4

-

\

250,000
o™

[e)
! 55T A

124
S

M (2)

3

1. AAaEE9 718 2 A&

I A e (A A )




s =2 o3 I Q3 ]_‘
VIL 1 8o FAAE S5 s Has ALY
- — hy A - - -
1 gl FYIERA 8%
7v. B ZAESH(ELS, DLS) Tl FA 2 Ly g
(&3f 2 37 39, 202619 05€ 314 71<E, &9 21, o )
ELS DLS
= W ESH el Jhoy wal EH el xhoy
SE AR | A | SE | AR | A | SE AR | A | SE | AR | A
A 939 | 522 | 1461 2 0 2 3 2 5 0 0 0
20234
=M | 27156 | 3582 | 30738 | 23 0 23 4 4 8 0 0 0
A 637 | 200 | 837 15 0 15 4 6 10 0 0 0
20244
=M | 11744 | 2389 | 14133 | 166 0 166 10 9 19 0 0 0
A 881 181 | 1062 | 124 20 144 0 5 5 0 1 1
2025
=M | 17667 | 3068 | 20735 | 3268 | 254 | 3522 0 7 7 0 2 2
bl 415 99 514 | 415 88 503 0 1 1 0 1 1
20264
=M | 8047 | 1881 | 9928 | 8019 | 1733 | 9752 0 2 2 0 2 2
bl 2872 | 1002 | 3874 | 556 | 108 | 664 7 14 21 0 2 2
A
=M | 64614 | 10920 | 75534 | 11476 | 1987 | 13463 | 14 22 36 0 4 4
T EE o) HA MdE g WYYtk
. A A AR (ELB, DLB) 3 E 4 2 233
(&3 % #A 3dA, 20269 05¢ 3149 7|, @91 A 7, o )
ELB OLB
o= 2SI e atol Y ey Rkl
B2 A2 | A | SE | AR B2 AR A | S22 AR | A
al 112 8 120 4 0 4 21 0 21 1 0 1
20234
=M | 37268 | 18 | 37286 | 72 0 72 977 0 977 | 300 0 300
bal 194 37 231 23 0 23 4 0 4 0 0 0
20244
=M | 30445 | 3012 | 33457 | 2544 0 2544 | 14 0 14 0 0 0
A 318 8 3% | 159 2 161 0 5 5 0 1 1
2025
=M | 40310 | 68 | 40378 | 30010 | 14 | 30024 | © 2150 | 2150 0 50 50
bl 134 7 141 127 7 134 0 1 1 0 1 1
20264
=M | 6325 | 524 | 6849 | 6033 | 524 | 6557 0 1 1 0 1 1

_49_




ELB oLB
2= ST S5 Ko S ET S84 K+ oH
B2 | AR | A B2 AR A B2 A2 A | B2 | AR A
A 758 60 818 313 9 322 25 6 31 1 2 3
oA
=oH 11;34 3622 11397 38659 538 39197 991 2151 3142 300 51 351
F1) g ol A HA WIS £33 I I}
o FAHNHEZHELW) 2327 ¢ 23z H
(=3l 2 TJrﬂ WX, 2026 059 31€ 7=, 99 A4 =, 9 )
ELW
TE W & e =y
SE | AlR A SE | AlR A
Pal 3002 0 3002 0 0 0
2023
=N 41963 0 41963 0 0 0
A 2246 0 2246 0 0 0
20244
ZoH | 33451 0 33451 0 0 0
Pal 968 0 968 77 0 77
20254
=N 9707 0 9707 783 0 783
Pal 572 0 572 508 0 508
20264
=N 5745 0 5745 5103 0 5103
Pal 6788 0 6788 585 0 585
SHA|
=N 90866 0 90866 | 5886 0 5886
T1) &y o] d FHA4 3/MAS 23k g gy
gk, AL32AM (2026.05.31 71&, 999 9
S ELS FB LW DLS DLB J|E} H
SHH| 849 182 0 138 20 8,019 9,208
(Al-g3krtelo] zpR o] 59 oAkl A AT ¢ FAFE Q1)
FDxA G = A H] & + (FEF Y X AL3HE)
T A ] &2 A7FS 7| 22 AR Fel] Al 2koll A o] mja o] o) ()= £24(-)
< oju) gt

_50_




o

& #1&t7]

=
=

7}l (potential future ex

[}

]

3

taL, o]

3y

T

°
pal

o

T

7}=2 7}

=
T

=
=

(ELS)

3

=)
-

=
[¢)
R

UX 8%) =108 ¥

g

3

9

2

]
Sa

S|
e

=
=

el -2 ZHakel] o

s+

=

o

=

3

7Fa 9l + (100

1

o

]

A| 7}

3}
+ A}8F

T

o

L=

posure)?] 7}

- | XXX
w (SIS S
N (oYW
qrod| ||
M| S| S|S
1S 0
o= 2|8 (8|8
=Kk |c|o|3
~| K
ro
AHEE
ﬂ&,l._b._/.
1o
I
m s3] =
s
N 1o | T
m o |
K m |
_Al_ —

L

el o
k)

L=
100

1

o A1) KOSPI2003 A A1 H 2@ wt7] 1A
2. gl &

A

=
l

AAL 7 A
L M LI

W

2

2~
sl

)

1

&to] W]

¢}

8}417] v}

S

2=
T

Zasic

1217] 1}

9

9

=
T

Utk 71 A ool A uj

]
=

&t

>~
T

A7
oz HAYEz

==
AL

o

i

A7k 7]

=13
=

T

| .

g'l

3l

=)
L=

=
=3

A2 7F A7 =

=
ne

obu] g}

il

_51_



h 4

o vl we} Tha 7} o] o)X A e, Wl

o] 4

dHE

7

=%
o

ol

A

_52_



00
&3

-

100

— oAt

2. AEIFske] o] ) #A

— O & Af

00
&3

-

100

_58_



