2 ZR[%[]-2025-308

EXIAE

@ 0] YE2 "1 SISFEANYE,LEN, BEL4 /80| EOHME At SZAHIXI} Ol5H5H|
022 JSHLCh M2t H= HotX| 7Lt Xt oFgHel FI| FAE
ot= 8% Mok EsLitt

@ [Rel] SSYE M 2PHoIM

S XLxA =AH Yokt 0f242]

A%E AO[2E 7|csta Hatof 2f

& [LEEXR} £XF |2l 2 aH

'BEX RoUE o= XIHE 4ECE

# X|380453 mPHASISH(ELS)

= of 7RO &F T 7IXRAMI0| FIK|e2 I [OZHoASH
M303823| LYZASISHARCIZY)ISl FR, 7I=AURI HSCEl X5

T20oz X7|IMSIRZ O|EZ0| YAEIHOM, 20244 1€ s ELS Xt
7.56420A 4.32A43Q| EAMO| =PHe|n 3.2491200| Mgtzl= S 9F
57.17% U9 TtV |det &AM=S 7|25t ot UELICH

ISt QARSE X9l HE F 7|XXMMO| HE F=0| ZEE [0/2ioA5H
X[297545| DMYAUSHAHCIERY)l Z, 7I=AHAMQI oy J=e
ZEoZ XZJASIRZ DIEZ0| UMGIHOn, 2024 8% i ELS XtoH
7.002420A 4.37AHRO| AOM0| 21 2.632910] MElEls S

62.5% LH2IS| RVt £HSS 7156t Ht AELICH

2. 1 9| S8FAYE HE SR

7h. 22 HX|3= S| ELS £4(2016, 2024)

2016H0= &3 HSCEI F7HX|=9 Z2{C2 &3 HSCEl F7IXIE 7|22
ot ELSSOIM ©f 10% L[S £20] Tdst H RUCH, 2024A0= &3
HSCEI F7iXs=0| =22 9F 50% LHL|Q| 4l0] 245t Hp AELICL,

Lt sielZ2|HA DMiZAsHHE(DLF) £41(2019)
= Zxl, G=/0|1=2 CMS 22| ¢4 DLS S8 mQlst HMEQ| 7|xAMt 7HA
3f2t So= 20194 9~102AI0| B &AS 52 7%(ZICH 98.1%)=
7|1=oH BtV |=el = S 2H0HE Hf JSLICE




@ 0| 23M= S8LHIXS e HS 3 Y0 it 0o TS Aot 'S82HX BS0 Het EHE, R 2 7780 A,
G| LI SHIEXIE HX MPAZRSHO| £ LIS & Ofahet + U=S Zrgst Xt LICt

@ 0] HYM= DPIZEEHY SXHLFM(X2AIZL SSEXAM 2 HE 0 2H)% Bz HO{S|AZE DIZHEHM LY
oliof st= YRE B UASLICE OEtA, DHFHME 0] 2L ol IMYZeSHO| FXAEIME LHEA WRHO0L
HES OIGHSIAI=EI E1SHAI7] BELICE.

& = 452 oY tEYEL 2 32 ¥R Ex HR £240] dE + JACH, FXA= Qg 242 FXIA ZU0A

HSEULL

& 2ZUHES M2 O|li5tx| ZSIAZHE =76l BBS OlHM;ClE MBS StAL =3H7IES B7IME 32, £=2
ol LiSah ast A TH7t oS = ASULCH
l OIS EYBAF I

@® n 0] FBHE2 CISXESH| M2t HSE[X| LSLIC
L |ﬂ§| o8c

()

| 5 Of2H ALSHS HHEA| 2QI-4X|5101 FAI7| HIZILICH -

- AAGHME &= 7t

o

NS LCSE= oI SWNPIE [0S HI380455] ELS(IMYZAESH)

- THEIAO0| XSt £AHIEME FZSHA|7| HIELICL

| —_

ELSE 7HE FA9| 7HH0|L FIX|+2t HAE +2E0] HslXl=

ELS DMYZASSAOIN, RHEAIZHME .:.3—'.5—1}’3% 5 EXHE0| £40|
wA asdad FBEH S XA AASH0 £210] ZHEE ZHUOR HOFLILL
?thlt —|O _ _

bLS DLSE FAOILE F7IXI4 9l9] 0|Rkg, &8, |7t S| Attt 21745}0]

+0l20| ZYEE IYASZAYULIC
£ ZUS IUTIZENMECE WA JisE A 242 39 100%2M, 39|
20%S ZMSHs £AM0| WA & UYALCHL E3 STEIIL JHsSILt MM ST
B2 THIIN(IEINS 95% OIAHE, U3 £ 6THEMKIS 90%OINAFZ0IN Lalolo]
AojAlo| IR0 M2t AFYSIH, O HP AT2MO| LAE 4 UFLIC

STaM | S Al SEIM | ong oy swa A BWIACIEIHE 90% oI,
Q=AM of =%t | HEEd | ol 674 0|5 ZEEHN A| 2HIIA(ZIETPC
0] 95% 0|4 X|Z

AyEo| Hiofat Biis SSAHIKIESY MATXO| 2t YA SEARIR), YRR, Mejola,
A ESUBUUREN, RUURHAINE I 32, ¢ FRIANE o RRE 14 EE AONE
U LIRS B 5 HX SR 712 L0 IRk XIS 25K 2 S

=2 hotet Hsh SSAHIKIESH MS6Z0| CIE BUEE E= A82 2l S dEI-T‘HI—
A=EHA gt 2oz FJUEHIAXISO| 715 X |- &2feh= Xzl SHU2L| HZ E=
£ Z3S Q78 £ USLICL Q72 SZ2H 6FUY 0|Li(0] 32 A M) I1I-3-

Ao HopESIH A AFZ0| OpLICY




E Al'EO-" EHo} E'_OMI-OI‘ II‘— I:I|°J AI'IZ-I‘OI IllOOI.A %_?_ gg ‘|’ LIHAJE-K1588—68(X) al
ZH|0|X|(https://securities.miraeasset.com)0f| 22[&t 4= AUCH, 20| LS AL
SSAHIXIESH X36x 1810] 2t F8USH(1332) S0l =22 QAGH! 5= USLICL

IYZBSHO| PSS NUABSTY MSYUBSIS 2L MY 5 O BN BE

Zss30= A5 US| APELL,

- AZRSE 20 : JIEXRM JHHHSY, =X T, AFEAUZU(HAUUEIN FFE S),
HUFAY 15 5 13

— Al

EHSE 2¥RY : WML HESES 7I1=ZE MF

A ZeISEMR)L LELHUSE(CRIE S & SEUE)

HS=2| 2| T= MR1(2IE) MR2 MR3 MR4 MR5 MR6(X21&)
CR1(Z$3) S8 s8 s8 sa sg sa
CR2 52 52 52 53 253 53
CR3 sg 238 3sE 3s= 3= 3=
CR4 152 258 353 458 458 458
CR5 153 258 353 453 553 553
CR6(Xi#{2) S5 238 oo ASE 558 6355
% MR2 Alg2|A3(Market Risk)S&, CR2 48223 (Credit Risk/S&

A= EXRIESEE HRE2E(1SD)UM HRE2—(6SE
e =o o 7K ?E-Ih—l?dgﬁé 6THAIZ & “jETﬁtﬂ _&ﬁ IE_t ol2{gt ER7IZ0
[1=2 ME sig d=F2 HAASE0 ol S0l HEst, 1A HS| FAbd
=" gt 4EQ EXRIRSES ol gelsk = &2l EXHHEHS
SfA|7| HFELICE
sl ST o= HaHl 0l QoA
ABMBET} P £2 SXIKE 93t 4EOR, TR
HUBFLU KT 20% ZNO | £ARE WY HONE U2 52 +30| ERFSE 57
B olE QS A% XY XU ME | GlH, OIS 3 XMDIR| M0 B2 AN9HS M3 48
& 4 IS AR HER B,
ABMBET} B2 EXKIE I3t HEOE £XEI B
HHESAMISZY 20% EU | HOHE 9IS FUGICRAE 52 $F9 £Xite) 43S £
TSH XA ZEs 4B,
AVMBET} A 52 EXIKIE I3t 4BOE XY
2139| 80% 014 X1 EHHCE YIS FUSIERIE A 52 $E9 EX4)
Gk HHS SToH= SXXOIH Xeret YEYUCL
EX0I= 100 A3k EXIAIEH0| JUSE S23| ARG,
2130| 90% 01y X3 OHTECH 22 292 JIHE 4 UCH 2Y 2E0|
g U4E + U= SXIRO HSF YEAUCL
EXRZ AUSIES FAST, OKASOLE HIAS
213o| 95% 0lY X3 £Z0| OrYNOl EXE SHE St XX s 4F
Ut
OlF E= MZ £E0 +ASS JIUeHH, SXRZ0) A

O] HUsIX| = EXIXOA Hetet SSLICE

X QBMMES SHIX|7t £IX| oM MY ERHNAM AT THA A ZHELICL (C2]:2SIRP, 2/5} WH0|S)
- 1CtA| A8t E3}: USD, EUR, GBP, JPY (47| £3} 0]2|9] S3H= 2THA| AFgF ZHsSiL|Ct)
X MEBSF2 U9 M M8HIIA M5S0 EXE 42, 71 =2 S22 Hst UHX| S8 5 £2 S3(Second
Best)S AIZ&LILCY.
X At FZEAYES 2 A7) B S30 #AQI0] HE HESHH 258 O[4C=E ZHSLICE




X CFZ Ol siLiol siZsH 239 47| ERENN AUSS 1500 4% ZHELIC

@ 7IERHAS £7} IHE ZWSH= FQ

@ JIERHMS] BRI HEM, SHAM S 7|ZXM0| AHE0] HETZO T3 EXXO OlE7HS A0 K2 L

® JIERHA J1Z0] WA 101ZH TIZKHAS] AZIROISO| O BHA BXTAT} 25%S ZSHs B

@ HIEUZA () W2I0{7} 60% OIAIY ZS E -uQl NEY T 97| H2(07t 70% OjAel H2)
“zuol MES O3 H20lS 71202 AHSIS BR

® HH2AX| 05 (AUWMTZ| AUHAT} TISA HEBY 1HE ZASH= ZD)

©® WSl ASYHI} A-D[H ZS

[el] 2AHMM BES MUZ OfsHsHX| Ret HEfoiM HFS OlahCt= MBS shAL
=752 52 3% = dFHTL oS + ASLICL

W ORI dHoIZR Ol =01

O 198 SEEAME GEE &0l & MEQ| EX, Y, NEst BEAKL 0 52 S806| £X6%1, EAFEAHA
ol 7IM= AEQ| FoU2nt ME9| QJE, XUaAM JHsM, 248, XJ|ME = 8 X1 S2 £25|
MostROn|, 10| o LIRS £25| O[oHotAUSS &QI6IAUSLIC

O IZ0AH dHESH L0t AN MHAMO| 20| 2SS &olstAEL Ct

O =20I2 2| e U2t MHME H25IASLIC

(X1H) WM (M3HHS) ( ) -

(o2 X19]) (Rl d9) (@ E= MEH

L;I % (e]]

X = 43N =82tAESY H WESHVIEN OE BXE AN MSEL.




ol %A A W A

ojzfoi A &3 380455 LY ZetESH(FIIHAASH)

=228, AZHEESH

i =,

ri

oo MSH(F) = EXICHAL Rl B2 9l 93E £
228)olM 6SZ(H 2K ) 7IX] FXRIES =2 6EAH R 2R3t U
Ch watM, ol2{sh 2770l Ea8FAMEES| /I S350l tisl 525 AEst
Al = Bla|Mol SAMICES SHA|7| HERfL|CE,

.

L | |ol 2saze ISyl ot B EX gauch

[ FAARA 241 ]

¥ B ARAE F840AESY 2 URESAVE B2 AXE A ATH
Yot

% ELS-DLS - ELB - DLBe| tigt AEHEE F8FAHI] AATA A B &
(dis.kofia.or.kr)d| A vl A A $ Y&5Y T

<EXNZ2EHA F2AAE>

1. EXECHA] 2L 2EAIT) I NI ES =2 =TLAM0 Ql o

QETIEHAME SIS Al Z#16HAID| HF&LICEH.

2l
n:|

m

2. IBENME sS4 ENRAZ =40l Us + Yon 02
2SS0l Ot B2 26t SX6HAIDI HHHLICH

- 248 -



Ab I = 2 A Al HFAHEl A o)== &2 XI5} =
2 E HAE =25 ot ETIGHAID| HHEILICH 282&
240 OHE 0l E= &4 MA2 EXNA 2 0AH HS SLICH

H sl = = AP |HA I =2 =235 2051 A D] HFRILICY.

IIZRA0 A ERAEEQ 2R ASAAH LA HES 01E = Jes O

8t RAE =Xot) SEXot0doF LI

5. 2EoIo MZAENM Tt EXNE= EE o A= ANE2E

0l Yooz BtaHolo| P2 ES U ASS2(NIHUAS A, grHal
Al2e L 2 o] Al 2 H E

2 SIZAIRH L = S5I2)|HH
=2 [IotalT) ETLAAS 6HAIDI BEELICH,

7.8 IMZSEAS HaA0 AFEX 2ot 2| M EXZ 5|20
= o] Ef=2 5|22 25 gt 3H O| = C AFS) b

Al S} Bt AH 5 = OCls OoHe g o

ctalt A OlO O ECAISIA T G A2 A X™HUIH == g e

£t0I 51 Al DI HEEFLICH.

8. & MMZEszAS Ot A NHEXTO ETKO MEO

= MNEE ZEAEUT Al A E = EU5
=3sle = X2 Z5HAID| HE&fLICt.

0.5 MMZESAS SN OIFH5ID] ol DHC S EENAE

- 249




o I~ Al Ut AH St =AM 0| O = ool = 2+

10. 8 A SAE = = ol btE )
= S O| AHE O N 2SS ALZ o) =45 © 0|5

= 2AXN 2

1. S DdAEgs22 NOl SEE AE o ST
= = =

=z g FEE 0 NHQ A HIZE=2 923 g USLICE
MEtA == HEFIAISE A20=s AZTOi)F EJlstNES
S| SHAIDI HHELICH.

I

2SO P) 2 SAHNESY M3IBZ0 2 EHEN T= A
S0 8 S A2 PHE /St SHCZ SSASLHIHYEXSO0 JI§ &
S, Zeldte N2 (M2 HE f=HFHE LE)8 Q7 =
USLICH x @FPL2 L2H 683 OlUH A3

13. 230t AFE0ILE I A =S |AGIAIH, Ofe P& L DHHE(
B 1588-6800) Sl 22Ic6tAID| HietdH, D2 SHAIE = 230 &4
8t =2, & A EH 0l XI(http://securities.miraeasset.com) = 2 8Z =

HA(ZBIRL0I1332) SS Sl &8 &4 & JSLICH

14, 2N IFINAT, SNEBAM, 20IFENAEB AL LEO A= 0l
&t

R lesese | =ess 2= wesls | nexeds
== (253) (453 (553) (653)
P e
21220| 80% 014f | 129/ 90% 014+ | 2122 95% 014
ELS,DLS 1! ==L _ _ _
= NEE] = WEE
20% 3
E=HHD _ E=HMHD
4 ZHS 8RB+
= BBBO 0I5t i A- Ol A}
NELDTR S&P, ) | =me E=HMHD
ENHNE B+ 0
DLS _ mx | BORH  on eg, BBB- 0l4
ot HIHR HIHR
- - EHIHR EHIHFR
DLA | =AW B1 06
B -G Baa3 0lAt
MM4ZEAH | ELB,OLB w3 2E3IAI MBS0 (HS5Hs A0l JIBSS =8
SXRTE 45 0

- 250 -



=
=)

Ab

=2
=

2 S=(Second Best)

o=
=S

]
]

b

g

b

5

[ZSA
[ 4 AL

[
Q0

ulo

! [ B IHH2I 22101 70% 014801 2

IN}

=

o] A 1082t J|

3
ForA

A
o

@ J1=XH
(OPIESN;

i

) AHES OHKIS HH2IOf

LOo|
=

*NO KI(=

® dItH2IX] of(Ea L2

i)

¢ ERANG AR R AY 2A

Ao
o o
© N
3 =
Al — 17
oo
w9 W
S
._A.o _.__o .ro
< - m =
of : oF =
5 = oow
© i o
<= ; K0 I}
4 A0 __4_.L_am ﬂ_dam X0 o
X , )
S ¢ Kk Kt0 130 ™ o
I S < ﬁ & e
< K - RO &0 M0 g KO . =
== 5 M ol % ¥z |z Ok
Uk W = K KBTS s k| M
=) o | oo & oo | fo ro WYY oo |HD
ol ®J | 3K Ko 4 ot of K oFROoFR|=Z = o | K &l
EE RN EO Uoltg® o@mo | mm
A
m
K =
.ﬂ..J 0 ol 00 g _J|_
um 0 e Jo 0 i0) W
3 Ok o i) Mt =
Q| 2 = A0 K E ~
=< B .A|_. <l 160 o Ok
BE = 4 oF 7 o
or oir
=
Wk

- 251 -




—EEAY A 2 APAES AuReEd Heael dFel 100 2 20 &
23} Sk 4E 0B ARAGY AW A 22 7oA Feldhe ndEFSEAY
oo eyt THEFGEARANE A% 2 o] B TF g8 £ J
whel, o] AFEe] BEAGE 95k gol HAFAFUG A3 3Y E2g 5
9% F7 AE W TR 717k 5o 2 FE} o] o] FE] AHA 5& FiA
o) FErpol] A%E 7]5ke] F417] vhgh v}
1. &FN8
= LHE
=29 DIHOIAI SR HI380453 IHMZBESA(FIIHAISH)
(IIR=298,A20EX) (AEES2:1S23)
DIEYN, Applied Materials, Inc.
(Applied Materials / AMAT UW Equity)
Micron Technology Inc
(Micron Technology / MU UW Equity)
oz x o 10,000,000,0002
153G HEHIH 10,000&
153G YT 10,000&
gl o~2f 1,000,0005#
ESERPSISl= Bl 100,000
Aozt EOFAIFY 2026F 08& 24!
FUEzY 2026= 08 282 2= HAIIHA

(HoPI2H0I% FoHHA 2O

=HME | =sdNE Gy

CHAY e 2026 088 24
oI | aaymis ohat
B2l (=] .

zoLz 2ol 2026 083 25

=227 2 2026 083 262 ~ 2026 08 27

I S| ALELOID 2L 20264 083 282 2= 5A|THA
ZoF g Sptol &otot Jis

= el o 20264 08& 31
B o s=g 2026 082 312
g 5 o 2026 082! 312

- 252 -



St=2 LHg

OF D] L(ASelcg) 20294 082 31

SEAL ESZEN

eMmlerme A
&N on
M 4> kA

oM
0
o
p=
O
H1

v
ro
o
oy

Y
=

ol
0

o
S o

=g

0a
2
10
ju
>
0
A
_>'|_|
[
o
(@]

|04, OIHHIAI SR HTS(Horre Trading System)
http://securities. miraeasset.com) &0IA 22121
2= USLICE ©, 20| et 2eke! ekl =

UG AL o= HHAE AMEU AL X
S= Solo EQRIGHAID| BFHLICH

I
:

]

=

>.

P

ol

4> Mo
0
[0

g
Mo — 4

J

o
e Jo gy

0

)]
19
>
rr
] DU_
© 00
Nz
i
Y
s
He
T
ng
HT
0
)
1=
Q'H
1
1]
10
4
0

~ FOLXIel FOHR0H LhSH0f= oIt FLHAIAIR O
S2E HABSARMIK Z4E A BLICL &, 2240l
Foto| QP FAARI0| A0IZ 4 UOL| HOIGHIA 5k
| S2 S5/01 HQIGHAD| HIR
SHLICH)

A

A= ARSI EAE K]

o
LICE (& =2 2 37

Il

ro qf
)]
2
o
I
A=
olr

{1
Ir

e
o|\
i
flo
o
H
ald
oo

FAEE

9] 20% &

]_

Al A3l e A2 A 7S o A &
7

]_

oL

E)
R
d‘_),
il

Al 71 A

ol
2L
)

N

8ol

[¢)

we e |rie
2L
offt
BN
N,
0¥
riet
N o
(g
ot |

t}, TS 7] A4

2

7

_—

ox
T |t
al
%0,
oy
A
by Efnb =2 |k

ey |
i
©

of
m
0%

99 L(FAR &
Y

AL = A=

f
1
N
—|—l
i
s

g

1—4

Fapole] A Bold 50

[‘ {
fl

M1 ot

oot

st

A AREERAAQ] B3 299 ol 8 7EZa, s 7)3te] A
HF FAAFEE A& okF U, oo st dF TR 7 s A
HEoluet FAAL FF7)3to]l 2 HEE F sy AAT YA
< FAH A A G 5 AT T @) £ BIEF Y.

2H Jok5el A7t FAHY S FARA R
3 RAGFAL BRL FAREY A FFARE w@PIh

O~

&
T
-

- 253 -



Nlo

o

B

o R T 29Ud ol HH7E AEUn

—_—

1217] vk o,

A9 2 fols

L=3e)
o

HTS, MTS

HIOI XI,

=
[—]

(0]
[l

I(

ojgt 2et

of

I

(0]
[}

ol
|
Klo
ol
fa(l
20
=

L]

UL

Klet

A

A A

7] &4

tﬂ.’

= [e)
'6‘:{5?:

% 5 BA2Y
HEoE ot Al AEAFo| 7

w o} Aol GAF AR o

5]

i<
p 8l

3FHFAH AFA=Z HF ARV A

Aol 52 F

~§_'|__

=
[¢}

tel Forbs Az 2 93

3|

HTS, &

1417 Wk,

&Qls

4 ol3g

o}

Nlo

A

gA A

&4 37

7]
71748 AZA7A A 277135 BRAMAIFZ 9] o] A

17t Brbee dE=gun

FAAGFAL

* 5

=3

o
T

bl ol 4= Zha

3|

= 7

g Aol F 1044 v

1217] wpsi o)

)

)

S|
“

b4 oy o

S

Z o oy =)
g ds I

|

o]

]

o

=]
=

U

s

}1\1_

zF

o

]

xel

[7,768.05

2026 08¥ 18¢ 7|+

KX
T

374

3L
[¢)

7H7) e 25

3

i

2 A3

o

==
-

202611 08¢¥ 18Y 7]
oz X Ao ut

-
s

% O]

717k A] €] | A 1] &

s

= o
T

A G 285

& 99

7

0f0

LH

- Apolied Materials, Inc. : 75.33%

Hr

700

- 254 -



= W

5t
MDA HEH |- Micron Technology Inc @ 98.09%

JI=ZX A dE 4018 |- Applied Materials, Inc.,Micron Technology Inc : 0.7352

[H%A 715 Volatility Surfaceol] thale] VIXHHH 25 o] -8 (Jiang and Tian(2005))3Fo] Vola
tility Term Structures &3 F @ etr|o 453t WesAdS A8, A3AT 715 180

dL4Y A A4

e o] wacle] Fajolxo] AASE FAANCIENE AR A 2R 727}
73} F2 gokshe] Ak AU G Fol MR B AN LFNF

(1) B7td, a2 R 7

O H27E713  Ax7F=718 971Dl 2t 71 222k 71 (AA A7 7]15)
OFHz7|E7IEH 714 : 2026

(L
(@)
oo
o
w
=
e

OAFZANFBRAAA © G 45 AF2IFBHIY 272 7 (@A
71%)
OAFZ/NFERNY % FBF

Rt V== SJIN R Pl Az

1%t 2007 022 202 QUBIZOH % 115,10%
2% 200714 0B 262 QUBIZOH X 130,20%
3%t 2008 022 242 QUBIZOH X 145,30%
4%t 200814 08 282 QUBIZOH X 160,40%
5%t 2009 022 232 QUBIZOH X 175,50%

ORFZ/FITY : Y A5 A5/ FBYNAEZH) F 3999 (e 2 78

- 255 -



O 71471714

O w719 71 : 2029 08€Y 23

o
3

b

ofp

694 LA

9 =

R F ML (B X

O wrdad

- 256 -



2 &d7=
3 e EXpolE
= (HIF)
(1) 13} HSZ|SSEIRU0 D IENI0| HSL)| 15109
AFBHEDDI0| 2t FIZRD|FII20 OlAIQI A e
> HBIZOH « 115,10% XIZ (2430.20%
(2) 221 NSZO|HEBIAY DE JIZN| NSL)| 2020
ARHEIDIE0] 2E Z=I[FEIJHAHS Aol 2HQ ol n >
X | > opiZ01 « 130,20% K12 (%4 30.20%
=
S |(3) 3XF XSZIIMBHEIIA0| 2E JIEXALS IISED| 45 309,
0, [AEEIDIZ0I 2t 2IRIIZ01249| [75%] 0lA0l A2 ot o o
1 ouormon « 145 20% 112 (130.20%
B |(4) A% NSZDABHEIIL0 2E J|IEXHAL| S| 60.40%
ABHEIDIA0| 2 R ZIIFEII=HS OlArOI H2 o4 o
> O4DIZOH « 160.40% XI2 (%430.20%
(5) 51t NSZ|SB B0 DS IENI0| HSZ)| 75 50%
AEIEIJDI20| 2F I ED|F=J=AS O|AO| H2 o : ‘;
> B0 + 175,500 K12 (2430.20%
(6) 2= JIEXIA| BEI|TOIDIZI0] 2t F|ED|EII 90.60%
M%JM (21 30.20%)
(7) S (6)0fl HYBIXI 21, FEDIFDIHEIIY o2
B 2 %(EEF)JWEJE_JME ]
2+ x| RJ|=)AH0 g|oto2 statst ®o| o= 0490.60/<2>
AT J|IF) (- 8 J|EXIAO| DD Bt g (&4 30.20%
= L mEt
1) ASOICHAIIAOR
o FAlASOIE
y ASOIT AN = (N
A DIZ0H X DD [TIIUZIY/
= 20 1FQUEIN)/[ED|E
@ %1 (901 szt 2, sEE Rl e | HEEEENEEL
Ef ZIEDEY(ESHNK 2 IIETA = 0L SiLiet ;D’i@ EREERNES
. 2 FFI|=:I)IAHC olo|oro2 slatst =l 9) OI2FEAD
= Ho(=)} JI= L 3} J|XKIAFQ| J}240} BT B
Cl= U TEH 2 1= 0122 8313
= HILHZY = (A3
X OO | BOIUZINE Z

- 257 -




T [N BALTH A Z7IELE7H Y

Fu o)

k<)

Ao =

H] & o] 7}

s
a-

< ¥ o] X] (www.smbs.biz) &35

P71 A2 SET S

&

3A 30 F7HEE(

)
N

—

)

"

NDEE

o
T

|

‘Sgo

1

=]
=

T,

o

) e 7

o

d 2 E LY A9

Kol
ar

w9 B

i
(b, 719G kel B EBEO] EA)

kel
«

op
=%

B

mon
)

N
o

?_]_'

-

(

5

_"
o)

8

A F7he}

3}
=,

7ol

=

[}

o)
=

71

] o] ] (www.smbs.biz)ol| &

7H A

[}

%

=

3

=

u
-

X

H

=

L
'ﬂ?i]jo

o

Mo

_IT|

A7F A

1.

0.
H

A= A5 e

e

[
)

PFAFH BT « FEFD) O] oW

{|n

ox

¢

o

&

—

) XL
o

Qi

A7} 2

bof wjul ool o) g3t o)

°©

AS597T=

=

7}

AL v A

Ho] FApAol A A% H LT,

)

- 258 -



Aolm, WAL E AFA7A A% AN A 9ok ThE 5 g

rx

3. 94 &gz 2=

{495
ABUBUNT| OE XTI B D LT -+ WBNE
Z HEI|Z 7120 16 0{OHO 2 HEtE H(| gt n !
Bk 40 15.5000% ] v 30 ?H%
% |
60.4000% e W E
45.300:}'-:::5] o p— 18 |
30.2000% | g g — 2z
r 15.1000% — &%g
| HFREYNN 2E TIERSF Ol .
AL 2 4471571240 355 OjptoE | % g : 0%
::ﬁ&lm uL -lﬁo} i o i o HETE7 A0
Ll y e BT
-65.0000% ] b (Applied Matenals, Inc., Micron Technology In¢)

-

-100.0000% " (B3£4- 100% - - 30%)

DIHOIAI SR KI380453] (Oll4F =212 T)eH )

(20295 082! 232 ] MHAI Applied Materials, Inc., Micron Technology Inc
=yl = L diLiet=

AZEA | [2006E B2 312] 2 ZZ=J|EIHH2| [35]% 0I0teZ Gietst M|
j|—7.:— Ol_jI o= jl;‘c !V\}Ol I:I|-j|.L_L=|j|:j|:D=I 57: (HI_ —5|:L|:E|:I: 2t il:‘cjl?,c_

J1249| [70]1% D|OHO|TH RAZAAI0| LHAEEH |,

7h AT E A (199 T2
- 7] Z2}F Applied Materials, Inc., Micron Technology Inc®] # %7]F7F4 o] 7}
7} 496.17$, 937.105$<1 7 -

—

. EAARI71E 7 L e w7 @b w s, KIH A 34 7HY)

- 259 -



- W73 7L 714 Applied Materials, Inc., Micron Technology Inc®] 7}ZA o] o] =
ahubehs 7 173.6595$, 327.9868% wnko. = atekgl A o] gl A--(F 7t 71%)

e (WiE=3 T=AE

OR | E Il Applied Materials, Inc., Micron Technology Inc2l JH20]

2+2+ 396.936%, 468.5525$ LM (G 20| okt Micron Technology Inc

J|15), MED|=&H=0] 1,10001 3L

—50%

Al —AISOIEFAIL2k=(1A X 468.5525$/937.105$) /1,100 /468.5

525% =97

—>E2Z HISU=(1 A X 468.5525%$/937.105$) — (468.5525% X 97

ZF X 1,100€) =5,448& X2

O EI0| Applied Materials, Inc., Micron Technology Inc2l JH=20]

2+2+396.9369%, 187.421$L M ( 20| 6F2+&H Micron Technology Inc

J|5), MED|=&H=0] 1,10001 3L

-80%

Areil2 SAIZOIEFAIL2=(1A X 187.421$/937.105$) /1,1002/187.42

1$ =97

—>EZZHSU=(124X187.421$/937.1058) — (187.421$ X 97+

X 1,100) =2,179& X2

O EO0| Applied Materials, Inc., Micron Technology Inc2l JH=20]

2+2+396.936%, 0L MH (H 20| B+a+st Micron Technology Inc 2125),
ARII3 | &ED|EEH=0] 1,100801 AL -100%

— 121+ [12] x (-100%] =0 & &2

AT FALF = (AP X T/ FA Y A2 FDEIN/ AR F A/

= = (AEF R XN 7Hd 7Y A7 EdS7h - (W19 7Hd S 7 X A=
.’|

- 260 -



oétﬂ

R E,

,ded A
9l

#

%9 3

ki3

30+
F7HeE(

W

(%
E[l_
,
71387kl
il

F 98)

ol
T
s
oj

J_.NO

ol
e
b

—_—

o
i

- 261 -



4. 712A%}] A HolHE o] §¥ 7 E AL E

—— AT Y B (RS

aApplied Materials, Inc (EZ) ——icron Technology Incl 2H)

100 000
A0 D00%
60.000%
A0 D00%
20.000%
0.000%
-2 0.000%
-40 000%
-50.000%
-20.000%
-1 00.000%
(x2E JIZ=XHAHS JIEIFHE 100012 IHHBIAS Al)
OlcHOIA =2 XMI380453 (=& POAEH)
A TAUE M SHMUIE
IPNEEAPI P 15.10% 3,932 75.79%
2XF RI| A= 30.20% 318 6.13%
SXF EJ|AHE 45.30% 273 5.26%
AR R A& 60.40% 256 4.93%
SYNEEAPIP - 75.50% 151 2.91%
OFD| &t 2t 90.60% 82 1.58%
-10% ~ 0% 0 0.00%
—20% ~ -10% 0 0.00%
-30% ~ —20% 0 0.00%
OrD| &t et&=Al
-40% ~ —-30% 47 0.91%
-50% ~ —40% 81 1.56%
-509%0] Gt 48 0.93%
A= 0 0.00%

- 262 -



LH
1)
20
oll

100.00%

3+
o

20

5,188

Il
3+

jid

oyl
<0

+ FARAIH o] 20031 019 029 -5 2023 08

Total
E

3}

hyA

DS e

HFol Aituasel FAH} o

F2) =22 (2003 01

=
T

—_
10

AbE 271

o =

)

TE Al =%

o]
o]

4

4)¢ ag=e ¥ BAH 7]

‘?__
=

o

EEER L

79 FAol hE

iy

2

ARG Ao GYA FAY A%
Apel Al A4 ek,

0

F AR 2

AbE

SR Al =

Al S} T4

ot

) DEXI 2

1

kio
)

Kl

&

50
)

oll

80
Kl

Kr

=
oll

=0
al

ol

3+

H

e,

A oF

il

-

0

Ko

ol
Jo

H
iR0
<l

]

Iy
Ko

- 263 -

o 3

2|

x
o

e




oll
RO
2!
(&]
N )
o)) @ < -
20 & @ of A | W oy
-~ - 0 O |51 mb et
LA a Y + J o 3 o & .
kio & g A< oF N
) S < < D | = —
ol = /ﬂ\ m 6 o] 3 53 oJ or Mo
= y - C = o o
oll ol - u w._ SIRG ok oo W e
= 100 S % I =1 x za i
2 R R X
il 7 12 R M|z | D RO o
= ﬁo - N R S b o LO 1__/l T
qﬂ._w < | a 8U © Wo @ ) ur -+ 30
20 Y Ko W o3 Mg < 3 % 2 3!
A oF Hu A 20 RY S < w% ~ M Mm o
ok 3] S W H RO Z 4 | <0 Mo X & - 3 o
- ) HMozoaA o | W ﬂoTW L = 2~
Ok 2 S W3S ) | KHO o ™ < = o T m =L
B - o o% < S o | Is) o & ~ 9
A . I < I ) = il
ol =] = A S0 mo | OF wmmmwm7 il < mﬂuoum
<k o) _MD\WHM.__MC._ m],m_lﬂﬂ i Bom|om|}|
" v WEZRES 25 %= dEPEL:
J— - = _ T = D
2 ol wt.w__po_ao:_ g v o a lwme el
< i ﬂ%mM o | 0 E_wvmﬂu/r A o Slar TS
e 0 N g RO | = = o N Wi A0 y 5 o U
K Tore@ 2 | Sl By o C DB
= _ | gexx__orm G & kR
N = Ki - o L.|_ - | < = 6 = ol ol o) 3
5 il o sT E N ® S|y Ioﬂ%m =0 RO T
9 o o S z .Ezﬂa R | = ol o <
. () < 00 O w o< 3 = = o] <
) 3 Ko @ ™ VLR 0T | g | of | SRR F
= EMSH_._% o1 - Qg MR @___._Vﬂ_ﬁﬁ__oﬁm)
_ P = 59 3% 0 3 ol | o WT ok 3 <0 | ol __o._w il =zr mmm
a [T g R - R ME RS
- @mﬁém W ok | A | xs%oﬂoﬁgw
L 2 & w i< 3| o I <o %AM% °
A =< | <0 30 | LH = i) = k- o <0 o of 3D
A R | < O U gr g O
Ko Ko — o N ® O o BB ul 8
Mo | ~ T <9 c @ w555y
Kto = W o X! L < o & M
Nnoﬂowxr W gumma
= U A o 20 R S
Sl W ARG rir
. o — & Aom___|oa__+a
° H of m& m“_ .

- 264 -




6. T2 FolAHg

=X DFHFBE S & = Sd2 JI=XHC| JIEEAHESH| HS0tH =120 2E

St X0 28t 9 = DA 4212 XILID YOO 2 JIRXHAS| Db

= 0| E 20|15 iSO 2 2XI)|= AL E =
OAMX] 28 HLIRH 2A1S Q1N = 2 9O, [HAH0| &
= J|x Ol 21 EXIBHS [ 92 A Q)= A0I=]
2 =30 £ AHe A0IZ2(0| AF CI= A Q&L
Ch

SEO0I0| AR} 2R =2 SO grSH0I0] AIROR EHSiE|= DEIE =A0|0

9/ 2 UBOI0| THR, £UAIRI0| 2 SHO| A0l STHEH F5
S D2 4 USLICHL = 2D 2510] DIHUA SO
== = 2= (12 2ct OH= T2 =2
5t 22|12 JIEILIC

SEHSH BE 9

S 2t=HS0| EIP Al ==&IX| 25

g N=8 BR0e DI'E.“:*Ei(USD)“AI —’F—’MQE °|E

S0l Tt 2Egsl OHE A0 =22 = UsLICL
g=d Ml 28 = S AAMGH (IS HIA0I2Z S ERAeE &2

DHOHE 5104 = ZA2 LTIHLE XX LE0) oft
ST AR S = Z0| Z2A0) (2t 2 SHSSR0 204
S UHGIALY PRIBAL OIS AKRE HIQIStDs SEA &

ROLAS 4 AUCH= HS NS00 8 2ALICH

IIF

= St 200 SR Tle 2R tHH| =t

ASS PN M2 HISASOR 2H=G5|0 2HEHO
Ol ASHE QAREAGIH SILIC}H £5F 2012040 BIAHO
= SEASIA Y0 E += ALB=2, SXRHHA| Lot
AIDJ| BFELICE
deliEe HE & XD JIZ=RHA] DHA0] AHEEIX 2L S2 &0 2| &I

52 78

L, = =20 4712+ SO J|ERAK| 40| IS 0IRE
OF B0 2 B WA J|IEXAD SUsH 2O
] fASIXIHLE, JIERHAF = JIEXHAE PAZS0] OHoH
HEIHSEHNIE SO A0/ oIS Arsim ANt
Al QU IH)loIS IS 2 =0 B XA U AR
S BPIXO2 TME 4 QON, 0243 ZHUIE S50
2 =2 %5l 2H0| B[CID B8iolQ] TCHsl=

- 265 -




Mys |2 yHu
W agn¥sw:
N=<o |Ergs
KA (K= D
Ol |m=M<mS
Bk (S@wgod
3o ol AT =20, 0 <l
SR PR It
RT = E%Em_ulgﬂ_x_.
a|ML__O:._o o
oo dlls <T@ M
w2 0 ot gy W 4 o Ol
ﬂOl;Um____._._._A_u Mo W__._ a_o.._ .__._M_.__o
= 0k = = 035 o1 %0
D_.._ ~ | o
ol i S UFH D FO o
= ol ol | 0 _wo K| Lo IHU
%E:_om:mm_u:________m.@
KB < H 5/ e fl K
SV [ | gy = i < ]
Wy MiAe=s ol
W4 R on A o B o
= OO0 or B oy K20 S
om oy =~ R0 | KO 4y mr %™ i 4l
ROOW JU S |0~ X i <0 o8

Ho

M:g

o

Uy

00 ==

o S

HS

J K

= uf

—

3l A}3)

o #

+

—

At A, Aol HABEE A S

%
FEFALE FA LS

7]

B9 AHEA A ) 2

k:

o 9

oH

0

A4 B2, B2, FAAEY, 7

3r
™

‘I_ )

EEEP S B

n] ol A5 A58

T

5|
pud

3lol| A=

1o F3ARE-E 20261 089 14909 F§919

o

<)

3
7] ¥h7] 1 314 (202611019019 ~202636

u}
=

11. 71&F AR

of thal ¥ o F-7F hFuth 2 &

- 266 -



Vany
—
(@]
(@]
?
(@)
(@]
(@)
(@]
N
[r_‘(
r
l-'O
o
par
ol
5,
(o]
Y
o~
g
0,
~~
~—~
w
[¢)
£
=
()
»
=}
=
S =
S
& =
o
(@]
(@]
8
N’
2
M
lo,

o},

() 2 AHAE 0] ABe| ZRUE8IS Meslol 2
DD SXHESA S M SBUES BEA olst

PEECELIE

I[EGRESER JXIE ( ) (D)= <0l dliEol= 2840
2SS At 285t D24 OllHl &3t WPoIRH, DH0IH &t
LIS A A2l LIE0| S2LolCH= AtAS SIS ICHL(B =

HIOIX| http://securities. miraeasset.com).
" 2 g 4AdFIALY: (MY &= 01)

r

2 Z0|EAEHEM = FXPEYEHM (U TR HA) 2| 7|MALSH & SR AIEEE 2
okst ZiQluct S| BE(0fE) E= wslele] xi A Soll tistod Ko} XpA|5}

3 PAEQ MEE HY| Ystes FAKIEAIM = SHADIM e EAPEAHEAM (0H|F
AEHAM) E E=SHA7| HIZtHC LdZMTFIIMF, FAEAM | ZI0[FAHA{ 2|
Lf 20| MZ AlO[E A UZMIDFIIM TR UHES M HEEhC}

¥ SAHMDIM AR 5§ dEEF LS MXISAIA[AB(http://dart. fss.or.kr)

[y =y S

= ZIO|FARIHA S| ZAHADM = 2026 082 21 YXIZ 5={0| L5IIoLE ZHMTD
Me| gfeidl2 FEUL S| Z|ZjAdo| A == Felsithk=s ZE s

0| B2 71x|E E& = 528t 20| ofdU Tt ot = ZI0|FAREEAM S| Z[xjAF2
ol ol Z8E = USS welsAlZ| BIFHCh

- 267 -



