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3,171.29P(-37.09P)

KOSDAQ (8/13) 1,040.78P(-13.31P)
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0|2 DowdJonesX[4: (8/16) 35,625.40P(+110.02P)
0= NASDAQX|4: (8/16) 14,793.76P(-29.14P)
SIMCHEEIRIZ: (8/16) 3,517.35P(*1.05P)
NIKKEI225X|4: (8/16) 27,523.19P(-453.96P)

28 STOXX600X[4= (8/13)

=2 DAXX|= (8/16)

473 45P(-2.38P)
15,925.73P(-51.71P)

VIX (8/16) 16.12P(+0.67P)
/g2 &g (8/16) 1,164.61(-4.41)
Qll/ge 2t2 (8/16) 109.24(-0.35)
HI/QZ 22 (8/16) 1.18(0.00)
SR =2UE(GH) (8/13) 1.41(0.00)
0|24 1054 (8/16) 1.27(-0.01)
S22 104 (8/16) -0.47(0.00)
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2714 (8/13) 9,463.00(-76.00)
QIKWTI) (8/16) 67.29(-1.15)
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742,016221(+75,1442121)
249 558 2(+63621 %)
737,2722494(-9,498242)
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Z: DIZHOAIS A 22Y QUHAE TAA 7SN A9 5000 &= UL, EPS FHRI7t 2071 O[0! 55
A12: Factset, D[ZHOIMSH 2|AX|IME]

Mirae Asset Securities Research



2021.8.17 Earnings Revision(8& M)

= XH7 AS(KOSPI CHH| O|UATYR| 4T X, FIMSE K2 BB)2 OUX|, BL/MIE, 7[A, XSKE, SLIAMHIA

= UHIH ASB(KOSPI CHH| O|UAMUXR| Stat £, FIMSSE =2 ©3)2 0|00, TAH|RY, HZEE, ITSIEN0, RELIE
= O|ZLZH|AQ| 2827| IHE, FR0[A2 3,107 (+64%Y0Y), 307 &(+121%YoY)2Z 0d MI20|= 7|5

= =2 ZMNE 4H| 7tSE 4E5HH UM JHM(0PM +3.1%pYoY). =LHQ| AKXl SH= H7|XQ1 YHH0| 7|0

= MSCI Korea ABHCIA XI¢ UOZ (8 31Y 2|WHA) & 2,000 29 HAE ~F0] o

O3 28, 3= FAAY LSE 0|AMYX| HEH1M) LHH| FIHSSE(IM)

FIHSEEIM)(%)
8

6 Hzme | 2}.4
4 o
2 TSSO m iy = . CIAZ20] _
.. G ° ‘ ‘ r ‘ S9N
° AMRE) o AL g)kkxtEIH Ox sy X7t H|R ‘
N oio smeqy o s K
ADES EALAH|A
4 25,0 ® R
-6 AN aé. 2}%‘% olF
" T udn o
[ ]
10 i OIHYSH1M)(%)
-10 -5 0 5 10 15 20
X2 WISERn, DIZHOIMSH 2IMEIMES
H 3. 81 FAANT 0[ATYR| 4 B2 (9l 248, %, X)
- - - APIESS 20214 FHO| ZAMIMA ZMMA =7t 202144
== o7 °° =" iy 178 | HEIB(IW) FINEE PE| P/B  ROE
A035250 Zs S8 ZRAHIA 58,406 25 -257 109.7 13 1675 17 11
A082640 SopH 23 8730 2,425 1,894 28.1 -0.7 4.1 03 7.0
A012450 515/0101ZAT0|A ALK 26,176 3,609 3,008 20.0 34 113 09 84
A247540 o B 2H T3H=gof 69,748 1,157 996 162 81 763 111 169
A192820 FABA SRR 0|2 9fL 15,322 1,201 1,082 1.1 98 185 34 200
A222800 A TaH=9of 10,146 1,208 1,178 102 10| 124 29 257
A016360 ANEH =3 42,150 11,863 10,777 10.1 6.0 48 07 156
A145720 HIEI zzne| 9,807 637 589 8.2 174 197 27 196
A003070 Fezzad 74 ZE 5,861 2,270 2,115 7.3 5.1 4.2 10 263
A00BS00 OjeoNEH =¥ 56,607 13,480 12,585 7.1 -13 6.9 06 105
E 4. 315 FAAE 0[AMYR| ot 55
z==3c zay oyzy ATEE 20214 HY0|2] ZHIMA _;.jﬂ'klﬁ =7t 20214
XA | 1FHE)  BABOW) FINEE P/E PB | ROE
A036420 Ro|==IEZ] Gl 7,709 -82 174 -147.4 -79 246 35 -146
A042000 7HH24 ATEQY 7,562 12 102 -88.0 -0.7 -7493 73 -09
A010620 0| LA =M 30,995 -7 -312 338 -47 -128.1 13 -1
A079160 cJcov ojcio], we 10,880 1,027 -770 -335 -26  -48 109 -191.2
A097520 EIEES TaH=gof 8,292 264 371 -28.8 -45 311 30 102
A042660 CHRE AN =M 33,009 2,807 -2,300 221 -46 93 09  -97
A036570 AMATE ATEQY 176,949 6,595 8,139 -19.0 14 327 48 163
A034230 L2icio|A ST DIISEIEN 14,960 -581 -510 -138 -18 220 13 6.1
A023530 2OAL AH(RE) 30,835 4,330 4,987 -132 31 646 03 05
A263750 =[GETES ATE] 45,097 1,112 1,225 92 58 468 58 141

F10A7EEY 5,000 014, EPS FFX| 37K 014l 5=

oL S

F2: HAE £ (22 0[fHYR| A3 £ S0 A9

oo Lo o=

Atz WISEfn, DI2HOAISH 2IMRRIE

Mirae Asset Securities Research



2021.8.17

ot ¢34 20214 0|

Earnings Revision(8& AMM{Z)

A= WISEfn, DIH0IIMIS 2 2 MX|E]

Mirae Asset Securities Research

ol
= A [ = o =lL—
= 312 7240] 202141 £0/9) MUR|= K|t TfH| +0.3% A3 ZHE 16875 7IZEIMMAT} EXIGH= 2594t 71%)
= A T S =0 SH
m K| 20214 £0(9 MYK| e 2 F0| 2 HE2 SH/2M, SUMHIA, KUK
= ot =S KO OA o
= X 20214 =019 HYX| it 2 £0| 2 AE2 =28, 0IL(0], AMH(RS)
I3 29. st= §FE 2021'A 2=0]2] MUX| HeE2(1W) O3 30. st= AEH 2022'4 20|12 MUX| HSE2(1W)
20 () 2021 20[9f HEYR| HL2(W) 5 r(w) 20224 20|19} HYR| HBB(1W)
15 ¢ 4 L
10 | 3 L
® o3 27
0 I L L I L L L L L L L I L L L L L L L L L L ) '| _0 1
_5 L O L L L L ! 1 L L L L ! L L 1 1 L ! L L ! 1 L L L J
-10 + -1 f
-15 -2 |
-20 + -3t
-25 L -4 L
RANRANER IS RTINS WIT R E S @ g 0F 40 RARMEISHAENAURMITPT RS <l O g X & X
RID o DKM D HauAlor Wl ol = Kl i W ~ oF #1 gp 1o OH R (T N T TR T TR e o
XXT AR MU RN Wy @n U =m T oUW g KA RaWT g
& 3 F=or A H R <l OF P o Edl % El o RO 2 IEFT
i o LI i 30 < o = = o =4 1o bl ) o8 g L
o o ™ 0 Ll ol
ilof o o o]
J3 31, 34 20219 0| MUR| F0| RMMA 7IF) (X&)
180 —— 1687 ° e 15 10 34
3.9
160 4 0 8 32
3 6
140 3.0
2 5 4 ve
120 1 2 ’
100 ‘ ‘ ‘ ‘ 0 : , ‘ ‘ 0 : : : .26 : : :
208 20.11 212 215 218 208 2011 212 215 21.8 20.8 2011 21.2 215 218 208 20.11 212 215 218 208 2011 212 215 218
15 —1 14 10 —zH 8 —ahazy 74 10 —ea 2 —— XAt
0.5 15.4
1.0 0.0 6 o 1
: ’ 0.6
-05 4 10
0.5 -1.0 04
-1.5 2 0.2 5
0.0 -2.0 16 ¢ s ; ‘ .00 0
20.8 20.11 21.2 215 218 20.8 20.11 21.2 215 218 208 20.11 212 215 218 20.8 2011 212 215 218 208 2011 212 215 218
40 1 —syzozay 38 06 B, ATIAHIA 10 —— ool 2% 15 — 2SS 3.10 —— max
35 08 s 3.05
0.6 :
3.0 3.00
0.6
0.4 '3
25 02 2.9 3.0
2.0 .4 0.0 1.2 2.90
20.8 2011 212 215 218 20.8 20.11 21.2 215 21.8 20.8 2011 212 215 218 20.8 20.11 212 215 218 20.8 2011 212 215 218
26 iz 20 2y 182 8 —353 4 — = 2% ——amego
3.1 20.1
24 15 _r_,fﬂ 6 3 0
22 15 +
2.2 10 4 2
10 |
2.0 5 2 1 5
18 : T -0 : : - S0 : : ‘ L0 s ‘ s ‘ 0 : : : :
208 2011 21.2 215 218 208 2011 212 215 218 208 2011 212 215 218 20.8 2011 21.2 215 218 208 2011 212 215 218
8 ITat=2lof 60 =] s0p 25 ——Cj2E0| 51 0 ——EAAHIA a2 S —— Rz
6 20 4 )
4 1.5 3
4 1
20 1.0 2 .
2 05 0
0 : : : : 0 : : : - 00 : s -0 - ‘ : Lo L 08
208 2011 212 215 218 208 2011 212 215 218 20.8 2011 212 215 218 208 2011 212 215 218 208 2011 212 215 218
220214 #019] ZWINATE 371 18 SOt Gi4EO=Z ZMe= 71 71%



2021.8.17

Earnings Revision(8% AlMiZ)

S OH=EHEH H A0Nl0 Of=x S
st= HEFY 27| &0/ MUX| Hs}
= 5 7|¥9| 2021 3/427| &0/ MUR|= K|t hH| AF ot XYE 43.928 7|12
= HIl A = s =o Hsi
n K|t 3/427| @019 MYR| & 2 20| 2 PE2 2, SLUMHIA, OLX]
= A Xorx| 5k5 X0 SE St
= XtF 3/427| =019 MYR| ofet 2 20| 2 ¥E=2 22/4A, 0|00, afst
O3 32. 3t= §5'H 20214 3/427| #0]2] MUX| Hek2(1W) J3 33. 8= 13 20214 4/427] &0]2 HUX| HSI=(1W)
8 (%) 3Q21 £0|9} HYUX| Hat2(1W) 4 (%) 4Q21 =09 MYX| H2(1W)
6 - 2 L
4 L
2 0 1 L I I 1 L 1 L I 1 L 1 L I I 1 L 1 L I I 1 I )
~0.3
[ T S S S S S S S S -2 +
_, 100 Pl
-4 |
_6 -
_6 L
-8 -8 I
-10 * -10 -
ERNIRTVETSTSSRADMETA R T fp = 0@ or < ERNTNTONTSHSEINTRAREAHR S @ X o«
RHoIKomordoor kT aaH N odaE D mmmom HilFm Tl K OUNHDT WD T S ro D
XS <davw Ao Ul K OnEK T =K X 20 UL K H gy NP RAIEFTU Kz X
=l < OF 1l RI < Rl or & 2= oK & RI7o 1<l 57 mo EuPoH FFE
o L] <« oE ﬂHi ] %0 = F’_ut = mJ qu d uo N3 0T E-T'
Lt 3l Rl %o wl
T of o of
T2 34, fE9 20214 3/487|, 4/427] £0]|2 HMakx| 0] (HMMA 7|1F) (Z2)
TH(21.3Q) 439 12 ——0UxI21.3Q) 109 3.0 2421.3Q) 25 - HBHHER1.30) 996
® — H#(21.4Q) ’ 10 —0L4X|(21.4Q) 32(21.4Q) 2i8 HZHR(21.4Q)
40 385 102 25 /_/_/_/\A 20 | 103
08 1.97
35 0.6 20 p——— 15 0.93
2.10
30 0.4 15 |
02 . 1.0 |
25 0.0 1.0 05 ‘ ‘ . X
215 216 217 218 215 216 217 218 215 216 217 218 215 216 217 218 215 216 217 218
——71A(21.30) 000 —— MALXHETH21.30) 25 ——23(1.30) — XS7H21.3Q)
045 __5pi(ia0) —&M21.3Q) WO mERe 40 083 —830140 o [ —REMRI40)
0.40 -0.05 —Z(21.4Q) 08 2.0 :
0.35 010 0.6 d 15 186 4.0
e 0.57
0.30 o o 04 1.0 35
0.25 “oqe 02 05
20 : : . -0.20 0.0 . : : 0.0 . . . 3.0 : : :
215 216 217 218 215 216 217 218 215 216 217 218 215 216 217 218 215 216 217 218
12 ——31EE 02 27(01.3Q) 006 ——SLAMMHAQRIZQ) g4 . ——D0IC0LES(21.3Q) 05 —— ATSE)(21.30) 10 . —— ERAHT21.3Q)
SIHE 97, 247(21.4Q) — S 2 MAHIA(21.40) —0|C|0, 12 (21.4Q) —2H($8§)21.4Q) ’ —LAHI21.4Q) .01
043 -
0.04 03 0.29 09 - /~T————
74 N 0.4
0.28 0.8
0.02 o %21
0.00 0.1 03 >
0.6 .
-0.02 0.00 o9 : : : 0.2 : : . 05 ‘ . =
215 216 217 218 215 216 217 218 215 216 217 218 215 216 217 218 215 216 217 218
0.90 71282/(21.30) 6 28(21.30) 16 ——53(21.3Q) 08 —— =l 30) 072 14 —— AZEZ0{(21.3Q)
AZE2140) | g SW214Q) 477 — 3140 % RSO0
—f .
4 14 13
2.95 1.25
- 1.2
) 1.04 12
1.0
0 : : : 038 : : : ) 11 : : :
215 21.6 21.7 21.8 215 21.6 21.7 21.8 215 21.6 21.7 21.8 215 21.6 21.7 21.8 215 21.6 21.7 21.8
2.0 IT3E201(21.3Q) 16 BHER|(21.3Q) 0.6 ——LJAZ0/(21.3Q) 12 —— S4IMHIA(21.3Q) 1.5 ——SE2E|(21.3Q)
IT3{=#]01(21.40)  1.90 $HEH(21.40) —OAZH0IQ2140) gy —— SHAHIA21.4Q) o — R=2[E|(21.4Q)
14.86 931 i
18 B~ 05 _f\_/\/x
14.51 ___/_,\__/-_0'48 10
16 o 1 _/_/_/ ST 04 0.9
0.8
1.4 13 03 .
0.7 05 -0.84
1.2 12 ‘ : : 02 : : : 0.6 : : : -1.0
215 216 217 218 215 216 217 218 215 216 217 218 216 216 217 218 215 216 217 218
= E7|E 20| PHMATL I 7Y SOt HEROR EXfsh= T 7R
Az WISEfn, OZHOIIXIS3 2| MX|MIE]

Mirae Asset Securities Research



2021.8.17

eh= 20214 0|2]tHe} ¢

Earnings Revision(8& AlWiZ)

Top 1. SE/HX Top 2. SAIAfHIA Top 3. L]
%) XL S ARAMHIA AEY 52 (%) Xt SAMHIA QS 5 (%) PR NVEPE-ETE
140 20[QIHYR|(20214) 3t 10 ¢ SO[OIYRI(2021) Bt 20 20| HYR|(20211) 5}
120 o1 '8
g | 16
100 7 14
I 12
80 6T 10
571 8
60 Al .
40 3 r 4
2t 2
20 o .| 0 S .
HE M3 - - m 2
0 L L L . . L 0 L L % J’ 5]
o =
u o g = U o v hd| H Ho
| < = W 5] w HF G ) = Ko
ol W O I W = ELU i < =
DU T = & ?Di: =
H < 9
A& WISEfn, DI2HOIXISH 2IMAAIE
3 sl =lo =
Sk 2021 A 0]|2tH3} 519 S
Bottom 1. 25 Bottom 2. O|C|of Bottom 3. AIH(QS)
(%) ALz 24 YEH 52 %) XL O|CI0, 1S YEW £2 % XHF AM(RE) PEU 55
10 ¢ £0[Q/RYR|(20214) ¥t 08 soloyxi20214) wat S0IRIYR(2021) st
0 06 | 0 . .m. W L
04 |
-10 | -10
10 02 |
-20 | 0.0 -20
-30 | w02 ¢ -30
-04 |
0 1 -06 | -40
-50 -08 - -50
= oW £ 30 %o 5 [
z&FEn b2 A48 85 W
0 H o< T O M W S R S8 g2e®°gd 38l ~60
B3 ol A K: = T O o
W D o W @ B = w g 55 o 5 o 1] jg o = %T” jg wl g E.<'T|
LI T Uk = = S 2T IE G E FoH
T M T S K <l >3 ° B < FH M 5 o
% S 3 = 2 B om o= >
® s o = W i

A= WISEfn, OJH0IIXIS 2 2 MR |E]

Mirae Asset Securities Research



B3] 2= Wt 2021.8.13

ng NIO Inc Inc. (NIO US)

I\t Hof ==, 8537t &g

=H7}: USD 58.00
S50{=: 36.6%

Y2l yongdai.park@miraeasset.com

%)
wn
-
<
=
<
>_
=
(ol
>
o)
o
—
<
m
o
|
)

2021 #H 2R 7I0|HAN] Setet 4K
o IHEAH 84AL{CH+127% YoV, +5.8% QoQ). 7I0[HA(81~85L{2H0] £t
o M7|RF OHEH 792L{RH+127% YoV, +6.8% QoQ). Hii SX0 M2 UiE MY
- MO 21,8960(+112% YoY, 9.2% QoQ), ES8/ES6/EC6 4,433/9,935/7,528L4
* 7|E} DHEA 5A2L{2K+130% YoY, =7% QoQ)

HH GPM 19%(+10%pt YoY, —O 8%pt QoQ). H7|Xt GPME HZ7(0i| 0]0] 20% &3],
S7I0i8l 2 = JME Olges 1) N 71 2) ASP 45, 3) W2 M= HIE

.J'rj
o 2EAM(GAAP) 6.6—.T|C.’_f(—45% YoY, -87% QoQ), Non-GAAP 7|F 3.3%¢|0t

3021 7oA * ®M7|Xt QU= E2F: 2.3-2.501(+88~105% YoY, +5~14% QoQ)
« OE9: 89-96242I2K+97~113% YoY, +5.5~14% QoQ)
FXjel EXIolA 1i4 K|, SEFIH= USD 582 14% 43

350l &2 MI7|XF £2Z HIEal 21/22/234 HEM 4%/10%/10% Mg XX
*21/22/234 FM7|Xt TMOHEFS 7|& CHH| 2%/6%/6% NS XX, 21/22E3 ASP YoY
Z7t8 b%(1E 3%) &

EV/Sales 9.1x H&alf ZH7} A&, Sixf M7|XF AZO| 244 CH| S0 M Zersl
7|1Z 7.6x(TeslaQl 14-163 HzH)oll Z2|0|YH 20% F¢

M2 SUV M7|xt 2iRlY, F=d HiE2| WX AMH|A(BaaS) S2 AtHstE
Moz Z= M7|AFAIY W Xl B A0 AL

1) WdE EAE= I8 ME FIIRKET7), 2) A OHAORE H#Eol X7t 2E
EMNGEHAN HE2 0|EH) S N2 ZEZ2R o S0t i TSt 7|tE

Key data
SiM7H(08/12/21, USD) 42.47 A7IES (MAUSD) 69.6
1200 o NIO US  ==—=SPX INDEX
1000 | Helid NYSE Al?t %" 22 80.95
oo EPS MZE (21F%) - = (D) 1,361.7
oo P/E 21F.X) - 52$ |x17r( D) 12.54
oo MKT P/E (21F x) 22.3 527 |77} (USD) 66.99
BiE-0lE (%) -
019.8
Share performance Eamings and valuation metrics
FIMNBE®%)  HE eviE 1hE ZM7(129) 12/18 12.19 12/20 12/21F 12/22F 12/23F
HHEIt -84  -200 2179  HEY (HTICNY) 4,951 7,825 16,258 36,223 60,045 88,159
MTFEI} -9.9 -374 1409 OT'O*OIO' (HTICNY) -9,596 -11,079 -4,608 -1,865 -1,337 2,802
HOIAE (%) -193.8 -141.6 -28.3 -5.1 -2.2 3.2
tol%' (HZLCNY) -23,328 -11,413 -5,611 -6,854 -1,632 2,220
EPS (CNY) -22.74 -11.08 -4.74 -4.38 -0.98 1.42
ROE (%) -287.7 -685.8 -415 -215 -4.4 5.5
—— / P/E (tH) n/a n/a n/a n/a n/a 193.1
M'RAEA%{;E’T P/B () 1.2 -4.8 2.3 13.4 11.6 9.8

B RS A= UR, DIZHHASH 2IMRIIE
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(@)
"é‘IE E—l 5 Ll Walt Disney (DIS US) Bloomberg

| NEHZI}
=012 C|EL|HE

AA0421: 28.4%

Y9 jay.park@miraeasset.com

FY 3021 Review CIXLIE 2|QTUOR AR J|HR| ASI5HH A, CIXLI+ JIUKIE AR A8
« D} ARIO| Y 401 CIXLIHE QIY Ajer OTT JIUAt 25 25 5%
o THZY 1702AZRI(+45%, 1M 1682]), OP 24A=2{(+117%, 7iM 23AZaY), =X

EPS $0.80 7|53l 2 AFUNM KIAXIE 2|74l $0.55)

* O|CIO{AME}: DHZ +18%, OP -32%, |4 HIESIL} 2& Xi&H| #SotH 01 A
«DTC THE +57%, I XA ZA(-0.6B—-0.3B), Hulu ZO=Z Disney+ 24l H0]
« OTT 7hURt 1.74A%(ZH 1.7121%), Disney+7+ BIAH| AE|, Hulu/ESPN+2 S8t
« I} /AFE: DS +308%, OP SH(-1.98—0.4B), IIF/2|XE 290402 HAS
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ClELIHE TR A0 201 224 Q)2 XSsHs C)XL| ZHA
HE Hes OTT 222 22 Lnjgoy/le: AZIX RZH| S7151210L, TAKEI)/012(27 /22 /EER) SE0|
JIQIA} BHY &1} 01 3k 53010], BILZ2|0 NatGeo Q2IX|EE ZHH 2HY

XU+ =24 &3 88 g0, 112 ot=/83/UY, 0|2 S3/80t22)7t & SRE
0

=<

« 3/dE WRY 2QEEH SEH Jat A&, 0[0] 0 +27t +& 2 01y
M58 7| AZE S 8 QIH 198 & T, 382 FOE 78RH WiHE SH
« ok REoM O 25 RHCL SME = 9 OTTZ b2l S35 @OH 00|
3ot 2, &% A e &2 OTT/=8 =8 & Utield |8 H2f 83 7
Y 2 &=Xp T SEE &0 Hel SHE T g3t 2H=2 MiF, 014 2 AIF

Key data
BXHE7t (21/08/16, USD) 179.09 A7EEA(HAUSD) 3254
230 Dis ——SPX HefA NYSE A7 IEH(ES) 379.37
180 EPS H%E (21F,%) -185.9
130 P/E(21F x) 732 Bloomberg Rating
o MKT P/EQ21F %) 224 Ofia> F O
® HE2IE(%) - 81% 19% 0%
20.8 20.12 21.4 21.8
Share performance Earnings and valuation metrics
FINEE%)  1HE e 1KY A7) (98) 9/18 9/19 9/20 9/21F 9/22F 9/23F
U7t -0.1 -39 372 DH’<°—." (HUSD) 59.4 69.6 65.4 67.8 85.5 94.5
A7t -35 -156 3.3 210]2] (A2USD) 14.8 11.8 3.8 84 14.8 17.9
C"O* [2UE (%) 25.0 17.0 5.8 12.3 17.3 18.9
20(9] (MUSD) 12.60 11.05 -2.86 2.82 9.16 11.35
EPS (USD) 8.40 6.68 -1.58 1.36 5.01 6.28
ROE (%) 28.0 16.1 -33 44 9.6 11.8
P/E (8H) 16.6 259 31.8 732 36.0 287
22 EXHIEL - / P/B (tH) 3.6 26 26 3.8 35 32
MIRAE ASSET 7 GAP

ojejolisi== A& ZELIZL, Bloomberg, DIHOINE? 2IARIMES
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d 7|CHE|AEL D 000
—
< - -
o3 4N ol
>
=
E 237} 20,000
- AMEHA: 24.6%
@)
(@)
YA jay.park@miraeasset.com
2Q21 Review gzl HE AN 27| HFE|H oA dEet s =0l
59 3132{2(+168%), OP 182A(+14.2%), THEAS GIAX| B3, 0] 513]
QY 2

0
- 2oL HolE ERIT MR i, IS 912 T &1t 27| SIE
+HIZ B OIS 1) J1E TIOIE] FABAHIS 1308 2) Y| A
2017}, 3) @7t 15~20048) 47| PPA 4/24H| HYO= oy
o
=

rlo

- 21N LR 31 28 He) Al 7IE FEXI3912) B U2 2 4 92
- OFE/ 2ROl AL 12321/1390, H2IE 33%4/-1948, 2 1782)/1324% 5%
- 2% 50 7l BUSGHD)O| ST B4 K NE 25 5712 404 i 0y

27} X/ &% 7|y SUZ+CPAIS 21E MEIZ Y29t X% 2 oY
« S MBAZ SHE CP WAL MK, B OPM 20%0 A T HY
229 30| SO[3t YE IFED| BE HIZ 96%, HH 84%)2 mix M

* 1) SAI SAUSEAM/AT/2EE)2 18k of/01/2 EE AR =250 ACH

*2) g2l — At T= oI A HMA Vi dot % MEH SSE 285 M

* SEOF X, AH|QI0IH

% U Valuation 0 o | SEZFI} 204 |X|
o

o 21T Q= £ PPA g2tE ME/A Eiel 224 OP FYXIE -15% ofet ZE}HL

™ F7h= P/S 382 Peer(MEAE/JTHE/|CI+) CHH| GIX5] ME7H &%

Key data
0 Jeaste o Eﬁ&f(m/sﬁs,%) 16,050 Alz%%(%%) 531,926
HA0[Q(21F, HHOH) 12,915 LA (D) 33
Consensus ZY0[2(21F,2HDt2d) 16,142 QEZAHIE(%, 248
EPS AEE(Q1F,%) 11,161.4 220! HRHIF(%) 11
P/EQ21F %) 47.0 HIEK12M) LZ2lE 0.69
MKT P/EQ1F %) 1.1 527 AK7HE) 7,620
208 2012 214 218 KOSPI 3,171.29 527 Z[T17KY) 18,100
Share performance Eamings and valuation metrics

FHEE%)  HE eihE 12Ke 4M7| (128) 2017 2018 2019 2020 2021F 2022F
Uit 29 146 1058 = (Hor) 14,287 19,623 26,738 45,507 118,469 138,124
Aot 6.1 12.1 58.2 FHO|Q (HDHH) -495 267 703 4,586 12,915 23,146
FHO|UE (%) -35 14 26 10.1 10.9 16.8
200 (etore) -2,241 151 2,693 53 10,562 18,267
EPS (&) -142 10 166 3 342 551
ROE (%) -135 0.9 145 0.2 9.1 85
P/E (tH) - 2354 24.3 3,238.6 47.0 29.1
P/B (tH) 2.6 2.1 33 6.7 2.6 24
22 FXHIEL - / HESAUE (%) 0.0 0.0 0.0 0.0 0.0 0.0

MIRAE ASSET Z:KHIFRS $12 71Z, 20[2/2 XHIEZ 744 20[0]

ojZHof A= Ri2: FCRIASCIQ, DIOAEH 2lMRIME]
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2021 Review

02
14
<)
1o

| MXpHgt (7,648248 £4)), HIE 37t BE X%
13 5,189, 3.4% YoY &7t
S 5.2% YoY &7t vs. T H7t 2.9% YoY of=
HEI-I jI-IIE |]|-|>< HPAHOg 7|E|- DH% §7|.
Al 7,648, HIE I/ S7totH M| MR st
- A=H| 13.6% YoY: A& =7t 7.6% YoY, LNG AF2E 56.9% YoY 37t
- 7| 24.0% YoY: M 30.6% S7t, REC 71UH| 22% &5
- B HIEE M Sl 2 2 AIF 7|0X|(-9,64727) tH| &24E2 F4

o|]|-|

r

I
o w8
rI:l

|
(o]
=

08
Q
r+>

S 2 71 Gl= W197 O BHUE, SEI MEst HH J1= RX|
* 202101 UEH Sl=B|/AAME| 7t |R7t &5 ga=z Qo g2 X%
*REC #12HlE #7712t BASRI0 #2H2= S/tok=
- F71M2= RPS oFH|E 552= Qo AIEHe= AX0| B
- 2hlE FEH/2EXO= FTlols BIE &350 gt 23 2 7It
- G=H| S33H S sty e Q8 YH0| Z=LH190 Efﬂf LSolA| gl V| e

< TH21 85 J|E &aM2 0l0] 1.2A%: SM2M= 20219 Y 7|HE ¥

EXIo|A SHZFIt 25,0002 sl&tst £ 27 |
*2021 2 20221 HH0|Qf TY 13%, 16% otk £
« SHZFIt 2A| 27,000201M 25,000¥22 SHIXHoIH S o RA
* AP X1 Z(PBR 0.24l) UFOOIHR0N= AF M| SI=7HK| 7} HS2 2

4L =

SIMZE7H21/8/13,2) 24,750 7|5 (Ho?) 15,889

FAOI(21F, M) 1,315 UBHTA| (D) 642

Consensus G0[2|(21F,ioi?d) -410 RESFAHIE(%) 44.9

EPS MXE(21F,%) -95.4 Q=01 HRH|S(%) 15.4

P/EQ1F,x) 174.9 HIEK12M) L7t2lE 0.61

MKT P/E(21F,x) 1.3 527 Z|K7KE) 19,700

208 2012 214 218 KOSPI .00 52% E|7HE) 28,300

Share performance Eamings and valuation metrics

FINEE%) Y etE 127KE 271 (128) 2018 2019 2020 2021F 2022F 2023F

Hoi=7t -0.2 33 14.8 = (1) 60,628 59,173 58,569 59,196 60,454 61,784

A7t 0.0 0.0 0.0 A0 (1) -208 -1,277 4,086 1,315 1,811 2,036

FAOIYE (%) -0.3 2.2 7.0 22 3.0 3.3

&0[% (M) -1,315 -2,346 1,991 91 542 406

EPS (&) -2,048 -3,654 3,102 142 845 632

ROE (%) -1.9 -34 29 0.1 0.8 06

P/E (Hh) - - 8.8 174.9 29.3 39.1

P/B (HH) 0.3 0.3 0.3 0.2 0.2 0.2

224 £xt ey - J HIZ42IE (%) 0.0 00 44 00 08 08
MIRAE ASSET 7 K-IFRS @12 71, 201012 KBTS 7% 2019

Ojafo A= Rtz S0, DRAOSE 2lMAIME
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St 7tA-Z AL sos00

REtd AlE Tt St 3

=H7} 32,0008

D
wn
>_
—1
<t
=
<C
>_
=
<
o
> A0 -8.4%
@)

O
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2021 Review HRUO|2 b432po = SAt Mak TI/E&P A% T5 JiM
o D= 4X 84099, 18.2% YoY &7+
- TA|7IA TOHZF 5.8% YoY &7} O™ MAF X|&
- 9N JIA TOEF 64.2% YoY S71510 S MEE 7401
- ZQ o2 E&P AtY OHEAU 23% YoY S7t Mt 5|12
e F0|Q 543 AIE 7|HHX| (B77YY) 5=
- MACiH] SAt M3 35| tigg 2N S0 7(2!
- E&P AIHEE OFF 3.5%(2020)0A 14.1% 2 7iM: QI A&
o 2=0(9: 562 H M - AEH H|7| §1t
- HAEUSHNC X2 0]9]: 437AHC = Q™M K&
- ME F7]| (5,045 MAHCHH| IA| 74M: &4 X St HA

0j2} 4% 53 OFHE NN & 0 Y 52 HE} B
220| OFYN AHOIE 27, 710 T2 0] U 57} HISHS X%
SR T2 KRt 77| 2N S0 70l
A D) M S e 247} (IO HO2T Yl A

ML
- FASHA MYUS 0, dot a4 KY VK|, o4 A S HES MY HE

O

.
ol

- 92 H|ITMEL} oA TE ME AY A= UE 7|0
EXtolA SHEF71 32,0002 48 EXIQA2 FE /X
« 7t MBS, U X HiI5l0f SHZ} 27,000201A 32,0090 A3t
+-8.4%0] MO0 YA K| 22 97t SIMZ WS M3t o
o 4, o2 HE MRS Y7 MY AR LE 0|F oA HE 4E oY
Key data
W e o BIE7K21/8/13:2) U0 AR 3,226
HAO|QJ(21F, £lf%d) 1,164 LA (HHTH) R
Consensus SY0[24(21F,2212) 1,168 SEFAHIZ(%) 43,1
EPS HEE(21F%) - AZ0! LRHIF(%) 6.0
P/EQ1F %) 83 HIEK12M) L7t2lE 0.71
MKT P/E(21F x) 1.1 52% Z|M7H(E) 23,200
208 20.12 214 218 KOSPI 3,171.29 52% E|7HE) 39,550
Share performance Eamings and valuation metrics
FINEE%)  VHE  67E 124 ZA7| (128) 2018 2019 2020 2021F 2022F 2023F
o=t -1.3 59 314 & (M) 26,185 24,983 20,834 24,698 28,780 32,785
STt 1.8 35 1.0 A0 (1) 1,277 1,335 899 1,164 1,300 1,286
HHO|AUE (%) 49 53 43 47 45 39
0[] (M) 509 39 =172 389 530 489
EPS (&) 5518 420 -1,864 4,213 5,736 5,295
ROE (%) 6.4 0.5 -2.2 5.0 6.5 5.7
P/E (8H) 8.7 90.1 - 8.3 6.1 6.6
P/B (8H) 0.5 0.4 04 04 0.4 0.4
224 £xt ey - J HIZ42IE (%) 238 10 00 37 43 43
MIRAE ASSET = K-IFRS &2 71, 201012 KHIEE 7 2009
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EH ‘&I'% S (003490)
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2Q21 Review HAHO0|2 1,936, A 7|LHX| Ab3|
¢ OIS 2K 126A0Y: 512 IS AR Z| T AAl
- 312 B2 1% 5,10822(23.2% YoY): +42F 29.2% YoY &7}
- o124 22 2,14692(5.2% YoY): =4 68.1% YoY, =A| -10.8% YoY
SHERZF ARl -28.3% YoY ZASHH £XI K&
« 0|2 1,9362AR(75.7% YoY) A& 7|ThX| (1,122942)) I Al3
- 32 MA| 22 57K21.3% YoY)Z 2Hz|X| 243}
- SERFARA(-329¢), SE(-1434)CZ ME7| H| MA Z4
(o]

+ 220[0] 1,1562424: QISHEMO[S] 1500248 71710] ZARSHE Hd 47 QX

MFE L S OAIOILIEE Q4 =0 LR 242 Qirt
* OfAIOILIRSE Q1+, F2LH190] M2 7| AARMAL X |22 AT
* SHR|ZH SABAZ Qlo| SHE XFS HIEC= P 71X oY sit= R8
« 2xjjH|E 20209E 660%0M 2021 307%= FA| 714
2021 #=0|XHH|2, 6892 2(-38.6% YoY)O2 ZiA: HIERIOl JhAM0| UX

EX} M=} FHZIL 40,0008 ¥ 0120 KX|
&Z7} PBR 1.5Hf 202 m7{ THECH| 20~30% &0l M2 &=
OfAJOLFRSE Q4= L BHE2 AlZt 2A|, &7|1XQ1 24 430 5

SO LT o= =

= o
otz g/10 OE 71 &8 O 201 S JKsd B

Key data
o8 . o SIMZE7H21/8/13,2) 29,800 A7 IE(HA ) 10,365
AY0IAQ21F,HA2) 849 UBHTA| (D) 349
Consensus F2I0|(Q21F,Hei2) 403 RSTAHIZ(%) 61.0
EPS MAE(21F,%) - 2/ HRH|IE(%) 10.8
P/EQ1F,x) 29.1 HIEK12M) L7telE 0.50
MKT P/EQ21F x) 1.3 527 Z|K7HE) 13,608
208 20,12 214 218 KOSPI 3,171.29 52% E|7HE) 34,500
Share performance Eamings and valuation metrics

FINEE%) Y etE 127KE 271 (128) 2018 2019 2020 2021F 2022F 2023F
Hoiot =37 -2.3 95.1 IS (M) 13,012 12,384 7,606 8,107 9,263 11,607
A7t -0.7 -4.5 49.9 FY0( () 671 176 109 849 932 1,062
SAH0(UZ (%) 52 14 14 10.5 10.1 9.1
&0[% (M) -168 -629 =212 331 496 639
EPS (%) -1,128 -4,212 -1,185 1,022 1,421 1,832
ROE (%) -5.1 -22.1 -7.2 6.6 6.9 8.1
P/E (tH) - - - 29.1 21.0 16.3
P/B () 1.1 1.0 15 15 14 12
22 EXHIEH - / HiE2AE (%) 0.7 0.0 0.0 0.0 0.0 0.0

MIRAE ASSET = K-IFRS 22 71, 201012 AR 7% 2009

k=X
WETEE Rtz HHEIalE, DOPIEH MRIME
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2021. 8.

KOSPI 712 & =l &0H0H &/51H &5 &

17 (&)

=2
o=

I D) 7REA| (FY -1655.1 /5 -15106.0) o=01 (¥3)  el=eiEA| (S -26989.8 /5L -42940.4)
=IH0H A< 2% 5 | 20K 5t 2% 5 | =0Hof A< % 5 | «=0Hoj 5t = 5
289 7738 2495 | M7|HA} -2,552.8  -8,600.9 |3fat 1,250.1 1630.1 | &7|HA} 27,5762 ~47,541.7
o8 4312 23089 | 4R -183.0  -2,907.3 | AHIAYS 6814  -42549 | 24EIY 8591  -268.5
afet 2845  -11939 |cjokE -92.4 409 |28 3043 23010 | 24| -699.2  2,057.6
55y 212.8 21.9 | Hay 755 5842 |Hu3% 199.4 156.5 | 717 -252.8 493.7
R5Y 1413 11111 | MojAag -51.0 -58.0 | 28% 1737 37363 |ookZ -158.8 537.8
22 ES) Q=01 (=)
sl S = 5Y | &= = 5 | &l = 5Y | &= = 5
KODBX2IDSEdMA% 13393 43821 | KODEX Blf2lx| -1297.0 -3,289.2 |LG&f3t 15257 22997 | AMMER -23566.0 -32,501.2
EE = 947.0 7401 | ANERL -12405 -2,575.5 | APISDI 3360 26399 |SKatoldA -2,251.7 -17,954.1
SKOJLcHjo A 5037 137.7 | AAEIRIR -4175  -496.0 |FpIee3a 3168 23168 | AMMEAIE -1636.4  -540.5
w3 4326 2,312.1 | DB3loJE -289.1 RIRREE 287.4  -2,180.6 [HWM -651.1 177.3
KODEX Qlt{A 275.3 850.2 |MER|S -279.7  498.7 |NAVER 287.3 9921 | st -299.4 395
SKsto|d2 1350  -2,131.4 |AMEY| -2754  -542.9 |POSCO 193.2 204.3 | 7lot 2500 1,249.6
oz 125.7 456 | LGMA} -209.9 2223 |LGMEAZ 189.3  -460.2 |DB3l0JE! -244.0 -6.5
Seujolo2H 114.3 741.0 |71 -206.4 4112 |3=E 1515  -3,038.6 |SK -179.7 263.2
HMM 110.6 118.8 |IREEWWANES  -201.3  -652.0 | AMMHO|2ZEA 1494 619.5 | AIZR|o -150.3 -12.2
7lof 859  -258.8 |4ojs 1785  -102.4 |oloiE 131.7 2291 | EAEEY -149.2 302.7

KOSDAQ 7|3 & 252! =00} /5t AT X

=2
(=]

7[R RF)  71EA (B -1164.6 /52 -6634.0) &AF)  A=QIMA| (B 9835/ 5 -1472.7)
OHOH A2 =Rl 5 | &0H0j S} U 5 | ZOH0] A9 2% 5 | =0HoH Sl =Rl 5
Hio 94 -20828 |gtzA -394.6  -830.3 |2&WH|EZ 166.1 -259 |CIXg#HE = -1,2029 1275
CIX|EE= 902  -1407 |A~ZEYof -275.0  -387.7 | 9B XL 1298 214 | &t -205.0 -23.1
EE 85.6 341 | LEkET|HRE -252.9  -977.5 | olEH 776 1211 | H2 -125.0  -737.2
7|A, 2| 62.8  -146.1 |ITEE -1385 -118.0 |2& 75.0 -12 |82 -110.2  -342.9
5 266 -223.3 | 7|EMHE|A -109.5 -561.3 |22 23 438 -61.3 | 7|7l 2| -64.5 -88.7
=272 ES) 2=l (F=)
el B =4 5 | &I =24 5 | &l = 5 | =iz = 5
TPIRHU= 1720 -720 |dlZZ2H|Y -160.1  -924.7 | OJlOJX[2H] 1680  -1076 | 7PFI_AL= -1,096.9 93.5
ZRUOHE| 841 552 |92 -118.9 6.6 | 0|z m2H|QH 1220 3074 | Hoju|A -149.2 -52.3
e 655 1000 |dl=A -60.5  -70.8 |MEZ|=2Hf 86.3 -169 | MH -85.4 16.5
MER| 25 ot 36.4 95.8 | Zoju|A -525  -13.4 |ofAq 81.9 -11.8 | MERI28 A 0| -76.5 550.0
QlE{ut3 35.9 -17.7 | SKHE[2|ZE= -496  -64.5 |oo|x|%t|4Yntst 79.7 -33.3 |HE -75.8 1095
o224 27.0 -0.9 | 2AHZE -45.4  -100.7 | SKHE|2|H= 71.4 184.3 | A m|oHo] -55.2 98.5
AOIHHEF 25.0 -44.2 | E9A -443  -822 [¥mMol= 63.8 68.5 |ZEZ -43.4  -283.7
IpSE= 24.6 0.2 |AlLx|o| cHjo|& -40.9 -0.4 | 7124 487 1232 | MLIIAZAL -42.2 -28.3
AoHmHlo|2 24.3 26 |ofAH -40.5 13.4 | Chfet 46.3 -28.7 | =3Iy =376 62.1
dofz|Afx| 21.8 69.0 | ANHELE3 -38.9 22 | 2012 420 68.1 |EIAL -35.1 -35.5

*EAE S AF2 ARASMERO0| H0f U= ZR0IH, 1 8lo| =012 HMel=lof /s

*5U 3H

* ETF Helis LP HeHZ0] 23 +XIJUC

BT CHECK 71E (29 M2, 01T 22 5¢), 9 S|

5 LM ()= == 20|



FrRIE S

KOSPI 7|2& 2 i 44 5= (EH9}: et

£ 12 S
Rl 24 | == Y | &t 2% | =0z 2%
KODEX 2i|t{2|%| 33,2521 | MAHAL2 -12,867.8 | AAU=E 49,747.2 | MMHR -29,786.5
KODEX 200 17,676.3 | AHAEAL -7,6345 | 7171243 37,526.3 | MMHRIR -20,992.7
JYzE 15,501.9 | DB310[E -4,665.3 | SKo|zHjo|4 24,621.9 |yt -15,524.7
SKol Lzt ol 10,148.3 | AT -4,552.8 | HMM 9,863.1 | AN -12,792.6
TIGER 2004 22/ H2|| 2,943.4 | sfMClof~ -3,232.0 | AfMHjo|22TA 9,242.0 | SHEREMe|Y -9,691.8
oA TH| 2,318.5 |LGEIAZ 0| -3,035.2 | otz 82141 | RHlA0IZ -7,053.2
It 3 2,242.7 | 2347 -2,951.7 | 7|ot 7,300.4 | 290l -6,356.9
LGalste 2,141.0 |OcCl -2,906.5 | KODEX 200 7,116.3 |HMAZE -5,081.8
DB&s|EH 2,098.3 | stolgtzA| -2,884.9 | POSCO 6,771.2 |MER|2 -4144.7
oo 457228 2,092.0 | AZHe 27829 |KBS8 5,522.1 | NHN -3,206.4

= =3
el 4 | 2 Y | &0t 34 | =0z =Y
KODEX 2&FHR| A 12,573.6 | TIGER AOIEA7IHSOLACTIVE -48,224.8 | TIGER B|2LAEH00 14,649.4 | MAHR} -7,951.2
KODEX 200 12,055.1 | HANARD Faf-ERIEEEIA -78147 |3Y=E 10,8232 |HMAZE -4,733.1
TIGER 2AFMX|Ef ot 7,414.2 | TRERKRAAK-+E -7,436.1 | KODEX China H 10,050.4 | AAMAIS -3,123.6
KODEX RS} 4,593.0 | TIGER 0lZE{3T0P10 DX -4,784.1 | AFMSDI 5900.6 | 2347 -2,842.9
TR 4,504.5 | KINDEX B|=S&P500 -1,931.3 | SKOI'=H]|o] 5,744.9 | DB3l0|E] -2,189.6
KBSTAR TZ2{A 44385 |TIGER 0IZS8PS00NS(H) 10242 | ARRANG ESGIAIFAE 43678 | Hch2u|A 2,151.0
Rl 3,060.1 |TIGER O|=LIAEH00 -1,814.5 | KODEX 200 3,546.2 | AHMTD| -2,114.6
KODEX lf2/%] 24702 |TIGER 270} 13568 | 717teHa 3,300.4 EG,E)R FEAR250 15747
TIGER 200 IT 2,276.4 | HANARO 32EEIMEISEP(EHY) -1,180.8 | otz 2,410.9 | 3=2Z0} -1,565.2
StiRf2?B 1,957.5 | KODEX olt{A -1,021.0 | TIGER 200 2,085.2 | BH2Ef0|O{HE| 3 52X -1,557.4
KOSPI =21 7| St =0/l &9 35 (29l oY)

el o i L
&= o=l | B35 Ql=0l 7\
LG3tEt 152,573.9 6,122.5 | AMHEXL -2,356,602.8 -124,054.7
Jze 15,154.2 94,695.9 | AMFXIR -163,637.2 -41,747.3
w3 31,682.3 43,260.7 | DB3}O|E! -24,398.0 -28,914.1
SKol ol 2,224.9 50,370.5 | AtAED| -13,101.7 -27,543.0
KODEX 2lt{A 3,218.4 27,5308 | SlCht -29,937.4 -8,665.3
AMHI|22AA 14,940.1 11,430.7 |HEZ|2 -846.8 -27,967.7
POSCO 19,319.4 5166.9 |AMAZE -11,896.1 -15,865.1
ooje 13,165.2 5,289.1 |LGHA} -3,801.5 -20,993.0
A 12,484 1 3,708.2 | KODEX 200 -1,386.8 -17,630.0
ok 1,158.2 12,575.0 | FAE3Y -14917.7 -3,805.8

* =2 A=QUFASTO| H0f QU= FR0[0, I 59| 25212 M= US



FrRIE S

0= U | 20z N |0 2% | 2= =Y
AZAME| 44113 | YHof = -3,610.5 | 7PtAY= 3,617.7 | MolZ2H3 -2,440.9
He 3,665.2 |ol2Z2H|Y -2,673.5 | Thoj2[MA| 2,030.6 | O/l -2,280.5
olE{n3 2,861.0 |92 -2,507.4 | Ol 5 AHCHATY 1,640.5 | &IPS -1,994.3
stz 24630 |o2Z2 -2,190.8 |HE 1,185.3 | flmol= 1,973.6
Hlo|2 2 3C|Hlo|A 2,030.3 | Hloflolx| -2,017.5 | 2o|X|AE{E|QIHE 1,144.8 | HojH|~ -1,918.6
HeH 3 1,842.3 | MzHA -1,903.5 | Hx|A4YD}st 1,027.5 | AMREE -1,821.4
ZEHA 1,627.8 | AIMHEIET -1,854.1 | ®o|#M#ojzt 733.2 | SKHE2|E= -1,802.0
MEZ|2EAAY 1,167.8 | S| 2o} -1,706.9 | ARCI2=2 702.0 | €49 -1,713.7
ME[MEL0]2 1,093.4 | HKO[ =l -1,510.7 |EJAL 687.4 | FHAUXHAY -1,680.5
YEES 2] 972.5 |42 -1,393.9 | AE 633.3 | f2laed -1,655.0
= =3
20 U | 20z A | 20 2% | 2= =Y
QAE 621.1 |olZopHg -352.5 | Sfo|x|AE{E|AIHE 1,635.1 | ol 29l -084.0
JYP Ent. 88.0 | HAMHERII= -176.7 | M2 987.4 | CJENM -907.6
NHNSH2 Ao ZH| 64.5 | doHmHl0|2 -163.3 | 7Pt2H Y= 945.8 | mof 20| -823.1
=2 61.4 || ZZ2H|Y -113.8 | #2EH3 816.7 |HmA -734.5
5P| 50.1 |HMZFUF -108.1 | AZIUOHE] 707.8 |ofZEZ2H|Y -614.8
2| Dbt 38.1 | OI2HIHA -92.6 |&2anC 553.8 | $iMol= -607.7
IPIRAY= 33.0 | ZO[AlE| -86.1 | JYP Ent 544.8 |MCISA -580.4
o Ak 0.6 |HEISA -79.4 | siHMHEZIY= 5141 |HofH|A -557.8
So|gllm| 0.4 |FUHAE -79.2 |HEz[2dAH0f 462.6 | dulMm|E -479.7
2lHA 7|8 0.0 | =YY -46.5 | 223 3925 o=z -473.7

==

20
&= o=l
HEz| 2% o 8,633.2
AZAME| 1,364.2
oflo| x| Yu| 43 a5t 7,975
olE{Ti3 694.0
AohMHL0|2 1,615.4
Aol EF 1,281.8
oflo| x| Qs x| of 3,428.0
ZIME[OIM 1,852.3
thastz 513.9
HEAIAE = 2,116.0

7
3,641.4
8,405.6

80.9
3,592.5
2,425.7
2,501.6

1.4
1,477.3
2,459.6

575.3

920l
-14,923.6
-2,399.1
-8,536.7
=1,744.7
-4,337.5
-1,555.0
-2,457.2
-2,443 1
-360.4
-2,915.5

-5,249.7
-11,886.6
-346.6
—6,050.7
-2,805.4
-3,678.8
-2,056.1
-1,955.2
-3,887.3
-1,316.1

* QF0I2 A=ASASEO| H0f U= ZR0/H, 1 8ol =012 HMel=lof s



FrRIE S

KOSPI FZt Fx|H : ~ 20214 88 132) (E91: 2lgl)
AR KOSPI Sl 23 2 RS FEFA 7| 2A 2=l 7H9l 7|Et
21.8.9 3260.42 (-9.94) 3591 -137.0 821 1749 42059 -75%8 20316 94970 3.1
21810 324319 (-17.2) -550.5 21 1182 453 14560 -38329 63759 154152 -52090
21.8.11 3220.62 (-22.57) ~878.8 666 3113 16001 27253 19252  -162147 178555 203.9
21,812 320838 (-12.24) 2185 29.1 830 11665 14927 527  -188418  18308.1 76
21813 317129 (-37.09) 2623 9256 573 7192 0702 16466  -270150 280646 539.8
i 18322 1240 6020  -43186  -35M42  -144089  -704790 891404 44379
(21.8.2~21.8.6) 4530 2600 4124 -A117 202579 143080 155265 209448 1772
KOSPI 2t 7|2 & =01 &0i=/&01s 49 2055 (Ergl: of2l)
7| Q20|
T Y% |z Y | of Y% | = =%
KODEX 2004 S 2ltfA2x 5064.0 | KODEX 22| -4178.6 | LGEHEt 3967.0 | AHSEIR} ~55738.1
7283 1748.4 | MMM -3814.0 | AMMSDI 2610.9 | SKalolH~ -20177.4
EDES 1687.1 | SKofololgA52%] -1629.7 | NAVER 11582 | 3ehzs 2887 1
KODEX 284 893.1 | SKafol~ -1566.3 | M=al2 969.0 | AT 24779
TONIIIEEL PN 832.7 | AR ~904.4 | 7lof 953.2 | SKelo|2AjoletA -1652.4
spte 707.7 | Skelol2Ajoleta ~878.4 | SKolololgj 352 9006 | 2547 ~662.4
Kol cHfol4 gor.7 | Jo HOHERIE 7962 | Skelel = 799.8 |12 ~440.4
SKAlo|Z 614.2 | HHTAR -791.8 | aM4ujo[22 A~ 738.1 ggﬁcﬁ\%"mjlﬂ -431.8
TIGER KRK2ASXIK-5 3303 ;gﬁcﬁ\iiﬂf&%mﬂ -779.7 | POSCO 555.5 | KODEX 2ltf2/x] -383.2
ANz 2562 | SHRzAole 7366 |KB2S 390.1 | DBsfol ~379.7
sfol 2503 | FaEEY ~663.4 |7PHeH3 3600 | HMM ~340.9
Zeiofe! 2502 | NAVER 6606 | olotE 3618 | CUHUHE ~340.4
HMM 2086 | KODEX 200 658.2 | AT 3227 | KODEX 200422154 A2K ~328.4
oloje 1848 | AtHEM 6192 | siLi2EnF 3220 |AMAzE ~303.9
KBS 1699 |AMAZE 5021 | Zeme 301.0 | schat -288.7
KT 160.7 | scixt ~562.7 | KODEX 21|t 2851 | AIZHet -246.4
e 1387 | Skaala 5605 | AHE 2828 | 3t} 241 1
olg 134.0 | AtHSDI 5406 | FHERY 2753 | Skl -205.9
TIGER 200 =2/ 42X 17.4 | CURIZHY -454.4 | ARl 252.2 |KT8G -195.6
gezle 1159 | sich2u|2 3916 | AN 2308 | 2anfelzled= 191.1




FrRIE S

KOSDAQ 7t x| (St 28l)
AR} KOSDAQ -Erﬁl %30" 29 ﬁﬂ%% FEFA 7|2 2lZol 7Hel 7|Et
21.8.9 1060.00 (+0.20 ) -600.0 -0.4 -95.9 123.1 -1138.7 -3319.9 -744 1 4489.7 -433.8
21.8.10 1052.07 (-7.93) -341.2 -5.7 19.8 -147.8 38 -1045.7 -969.3 2313.4 -292.6
21.8.11 1051.92 (-0.15) 253.7 -25 94.9 64.4 -617.9 -736.0 533.5 435.8 -229.8
21.8.12 1054.09 (+2.17) 90.5 8.0 9.1 -154.9 -556.9 -831.1 -321.0 11471 -0.3
21.8.13 1040.78 (-13.31) -309.8 -28.9 -25.6 -138.7 256.3 -1108.2 -1364.4 2738.3 -267.8
2K -906.7 -38.6 23 -253.9 -2053.5 -7040.7 -2865.4 11124.3 -1224.3
(21.8.2~21.8.6) 75.4 3.4 11.1 -785.2 -2.4 -1195.2 3343.7 -1642.0 -519.2
KOSDAQ X7t 7|3 U 2i=0l 2iE/&0H%: A9l 205
7| Q20|
i Y | =iz U |z % |2 =Y
o[ x| AHE{E|QIHE 226.4 | HKo| = -1889.1 | o= 24| 480.1 | 7Bt el= -1116.3
IpIeA Y= 164.3 |o2Z2H|Y -060.2 |MEZ|28AH0f 414.8 | HKO| =¥ -562.4
HZUHE| 1429 |oj=Z2 -236.9 | SKHE[2|¥= 2472 |02EZ2 -444.9
HEz| 27 2% 138.6 | mlofA#of -219.9 | A& 189.2 | H2IPS -298.5
B AL 131.3 | CJENM -181.4 |ZE2Y 160.0 | HofH|A -207.2
A oHof = 87.1 | YEMtOI2 -145.1 | Mz|uz| 138.0 | 7124 -206.7
2| x| 84.6 | MLtz -130.2 | Yool = 133.3 |H& -1775
He 83.1 | 2AHoIZRE -126.6 | ¢iMol= 127.7 | §™ -130.0
S| 61.8 |2HA -124.0 |=0|= 1.3 |El2 -118.2
Relo|22FA 55.2 | HmA -123.2 | G4 =o/of 1101 | A -106.5
RERY 48.9 | folPS -119.5 | QAHQIZRtE 104.8 | LEI2H -105.0
E| Q| 472 |LXMo|2 -115.3 | LoIx4 102.9 | LXMo|2 -104.6
ZIME[OIM 409 |92 -112.8 | 2UYAM 91.5 | o AE/Z -104.5
M 37.9 | oflo| x| -107.2 | dEe|2H ¢ 775 |BlAL -88.5
of=z|7fv 36.7 | 7HH|24 -107.0 | 2EHo[A 76.1 | M8tz -85.5
JYP Ent. 35.5 | ¥AQnC -104.0 |ofjo]x|&H| 73.6 | SFARHZA -72.9
0|28 YA 346 |MCISA -87.6 |ofAY 71.8 | grfuto|2 =729
HBE| 3 =2{%| 29 |FR -85.4 | 00| x|QH|x| 65.3 | RAIEI3 =726
QAE 31.0 | HoOJAlAMEIZ -85.1 | MolA|AmC|Z: 63.0 | AUTIASAL -70.1
Az/olMIE] 296 | FHAX|L 0 -84.1 | CHIAIA 56.4 | eiclolA -68.0




FSAIE =0 KB

2021.8.17 (&}

. %) (. %)

Price D W 1M 3™ 1Y Price D W M 3M 1Y

KOSPI 8/13) 317129 -116 303 -286 057 3010 0= Dowdones (8/16) 3B62/A0 031 149 270 459 2755
KOSDAQ (8/13) 104078 -126 -179 -040 766 2176 0} S&P500 (8/16) 447971 026 107 353 852 328
KOSPI200 (8/13) 41606 -150 -398 -404 -098 2868 0/ NASDAQ (8/16) 1479376 -020 -045 254 1120 3425
U= NIKKEI225 (8/16) 2752319 -162 -107 -171 311 1818 QE STOXX50 (8/16) 420244 064 061 413 4% 2715
== Molistt (8/16) 351734 003 065 -062 -033 468 = DAX30(8/16) 1592673 032 115 248 350 2344
SZ 84 @©/10) 2618146 -080 -039 -651 -84 3% &= FTSE100 (8/16) 715398 090 030 208 170 1747
2 HSCEI (8/16) 926524 -120 -052 -874 -134 -975 H21E BHATH@/16) 12119400 000 -148 378 -145 1958
CHEH TWSE (8/16) 1685877 -073 388 -579 441 3176 A0t RTS($) (8/16) 166644 000 155 395 585 2588
QI SENSEX (8/16) 5543729 000 190 432 1045 4636 LaAmOMtEH| (8/16) 33304 000 -190 603 1386 5154
HIES VSI 8/16) 137096 103 082 551 94 6115 LIACHIAZ O] (8/13) 127327 -033 221 300 925 2221
QIZL{IAJOF JCI (8/16) 608701 -084 -065 025 252 1601 VIX 8/16) 1612 434 359 -1263 -2446 -2689
(=2 58t Y, %) (US$, %)

Price D W M 3M 1Y Price D W 1M 3M 1Y

/=43 (8/16) 116461 -038 177 218 305 -168 242 WTI (8/16) 6729 -168 122 -629 275 60.18
22Y/22 (8/16) 118 016 035 -024 363 -054 $19 Brent (8/16) 6951 -153 068 -554 116 5516
/R 8/16) 10024 -032 -09% -075 031 248 $42 Dubai (3/16) 6882 -159 -197 -601 084 5979
24/91(1001) (8/16) 106621 047 261 276 291 421 3|22 NYMEX (8/16) 2009 273 -152 234 18 7684
Qlot/=r2{ 8/16) 647 -004 -018 -007 076 684 HHTIA NYMEX (8/16) 39 220 -281 740 3101 6749
SEOITIA (8/16) @63 012 -034 -006 321 -050 AEHCE (8/16) 15185 144 419 1452 7949 20832
/51 (8/16) m,M 057 134 054 336 115 Z2|M212 68/11) 2734 145 145 004 1604 17150
s/ 8/16) 526 022 048 283 -002 -300 B 25 (8/11) 020 000 000 -151 051 1879
(%, bp) (US$, %)

Price D W M 3M 1Y Price D W 1M 3M 1Y

3= 71232 (8/16) 050 000 000 000 000 000 A2 DCE(RI2H (8/16) 96800 -1349 -1471 -2597 -2461 738
CDO1%) (8/13) 000 -7200 -7000 -6900 -67.00 -67.00 53 EAH(2I0H (8/16) 575200 024 049 -090 -68 4474
LIBORGHZ) (8/13) 012 -005 -041 -021 -309 -1559 2| LME 8/13) 946300 080 -091 122 -7B8 4847
21134 8/13) 000 -141.30 -14330 -139.00 -111.60 -81.50 220} LME /13 259200 031 -113 259 526 4611
27104 (8/13) 000 -192.20 -190.00 -200.80 -215.80 -136.20 2 COMEX (8/16) 178690 066 368 -155 -434 -175
BIARIZAAA) (68/13) 000 -184.00 -18550 -186.90 -188.20 -21840 2 COMEX (8/16) 2879 005 224 -770 -1597 -881
(%, bp, SIOIYUE/2|=XX|3 H5tE: %) (USS$, %)

Pice 1D W 1M 3M 1Y Price D W 1M 3M 1Y

0J=f 24 8/16) 022 030 -060 -120 610 730 244 CBOT (8/16) 56475 062 264 157 -1420 7404
0= 104 (8/16) 127 -110 670 -320 -37.20 5570 Al CBOT (8/16) 76050 -023 692 982 8% 5210
SR 104 (8/16) 047 -020 -090 -1160 -3660 -480 TH= CBOT (8/16) 137600 339 -408 -541 -1259 5230
=R 104 (8/16) 002 090 070 -030 660 -290 MEFICE (8/16) 2003 040 845 1310 1639 5290
QI=ZRY 104 (8/13) 624 150 070 410 2550 3750 MOTZ TOCOM@) 8/16) 21150 028 120 019 -1834 2741
Z27H 10 (8/16) 280 020 300 -540 -2400 -5.00 BDI () (8/13) 356600 180 578 1360 2133 126.13
2R 104 (8/19) 1038 1550 4370 11640 9490 307.80 SCFl () (8/13) 428153 132 132 888 2806 286.63
O|Z5I0|UCAERSp) 6/13) 242336 005 -016 -035 164 986 DDR48G (8/16) 462 043 -170 -474 043 7701
FISESRH2IXX&p) 8/16) 355429 -001 041 118 815 3778 NAND TLC 128G (8/16) 210 000 000 048 500 2651

Rtz DZOIMSH BIMEIES
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2EAE F2 X I

2021.8. 17 (&}

RIBHANE 08/12(2) 08/116%) 08/10(zh 08/09(2) 08/06 @)
KOSPI 320838 322062 324319 326042 327036

20 324166 3,245,555 324776 324917 324847

05z 60Y 324533 324457 324377 32419 324018

; 1;:; 7%;11 1202 317717 317610 317515 317385 317279

ot 202 9897 99.23 99.86 10035 10067

60 9886 99.26 9.9 10057 10093

7{2ACH2(t2) 204,089.1 1919340 2165793 1673254 1645540

N X2 30 40 50 60 60

ADR 7371 7444 82.65 %288 8778

TAENE 08/12(2) 08/11() 08/10 & 08/09 (%) 08/06 (@)
KOSDAQ 1,064.09 1,051.92 1,062.07 1,060.00 1,069.80

202 1,047.88 1,047.89 1,047.55 1,047.11 1,045.84

0|57 60Y 1,020.12 101874 1,017.36 101587 1,01431

; 1;;:1 %;H 1202 992.95 992.12 991.40 990,69 990,02

o 20 10059 10038 10043 101.23 10133

60 10833 103.26 10841 10434 10448

7{ACH2(42) 1269227 1273808 1299834 1362029 1022260

- EXp2|= 60 60 60 60 50

ADR 75.86 7815 85.67 9262 8778

XSXE 08/12(2) 08/11%) 08/10 & 08/09 (%) 08/06 @)
2R $IE3E, %) 14 142 143 144 143
AA- SMHRUS(EES3H, %) 183 184 185 185 1.86
/e 2@ 1,161.20 1,166.30 1,149.73 1,144.30 1,142.19
24710021 B2(®) 1,062.39 1,046.16 1,042.34 1,039.10 1,03943
CALLZ2((%) - 049 052 051 047
=L FAFHE S22, ETFHIR) - -39 437 249 344
o2l FAFHE SZHAY, ETFHIL) - =221 -5 26 8
FAISSISMHT Z74(012)) - 101 -12 ~49 15
FEHME S7H) - 798 460 1,635 -1978
MMF Zt(21g) - 1,775,019 1,811,790 1876978 1,835,665
THOER(R) - 666,872 667,997 715,824 683,074
033 - 3463 2,506 2434 2,706
M) - 248,922 246,598 244,387 241,624
] 08/11() 08/10 (&) 08/09(&) 08/06 @)

5t 2 ETF(R) - - - - 4%.8
0| 2 TR -398 35 - - -474
OFAJOF 243 ETHR) -384 187 15,6 -354.1 -1104
SRY(MT) A ETRQYY) 788 60 339 139 790
Total({2) 07 2.1 294 -340.1 4170

* SiQIME ETF= 1) 01, R, 83 AT 4TE 3= L5t U= ETFE 25 MEE 5, 2) S ETFSQ| ¥ ASRYA S0iM o=l HIZS AMGI S3f6h A=
F3 Q9 9| A2 BIIE2 O|FX|L HIS2 Kio- 2200l 2t S22 4= 0] PRl FYR|Z AL 2017| WZ0 100% Y2GHX| 5
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