2022. 3. 15 (&)

2| AXIMIE]

KOSPI (3/14)

2,645.65P(-15.63P)

KOSDAQ (3/14) 872.44P(-19.27P)
KOSPI200 (3/14) 354.61P(-0.70P)
0]= DowdJonesX|4= (3/14) 32,945.24P(+1.05P)
0|= NASDAQX[A: (3/14) 12,581.22P(-262.59P)
ZZMGHESIXI (3/14) 3,223.53P(-86.22P)
NIKKEI225X|4: (3/14) 25,307.85P(+145.07P)
221 STOXXB00X|Z= (3/11) 436.35P(+5.18P)

= DAXXI (3/14)
VIX (3/14)

13,929.11P(+301.00P)
31.77P(+1.02P)

/e &2 §/14)

1,241.99(+10.04)

/g 2t (3/14) 118.19(+0.90)
SR/Q2 B2 (3/14) 1.09(0.00)
SR =2UE(EH) (3/14) 2.28(+0.02)
0|2 105 (3/14) 2.14(+0.14)
=U=4f 104 (3/14) 0.37(+0.12)
27t4 (3/14) 1,960.80(-24.20)
2714 (3/11) 10,166.00(-6.00)
QIKWTI) (3/14) 108.01(-6.32)
2UFAHBESZ (3/10) ~4,2002{8!
SHRIFAFHESZ (3/10) 4002424
IHOEF G/11) 625,009212(-6,363212)

BT G/11)
CHAFEEL (3/14)

213,899 2(-641242)
711,618 24(-9,56142)
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1022 A& X3 1Q22 U= 2.5X(+6% YoY) L 0|2 3,9922(+21% YoY) Oflat

« HEHE 1Q22 IHEH 1.2X24(+11% YoV, +3% QoQ) OflAf
St ME 178Ate] B2 M1 Fo= M¥ MLCC ol off. Z=2Lt T 2
BE 35 02 1A RS M1 20| XS5 N T2|0jg ME A i
315 £Vt MU LEiLE Aoz T
1022 7| DIEHS 4,887924(+11% YoV, +2% QoQ). IEIIHZE 7} X|&T|H
S700t 7tS. RF-PCB Al Z40lc MR HE2 XSED U= A= oY

« HEEEN HEHS 8,210U2(-2% YoY) OlA. HMef HejMel AXli= EAl oIF2l

ANRIROE SEEO! 3S DRI LIPS 71 NS AR i8/8 202 MY
UBECL O 2 BiAE A F3 F2UL S0 T2 53 20| SA0 03k
EERO! QB2 RISPOILE TZ4AL A APE0| T2 Ijghs 2IHIE HOZ O
EXIO T % DRI 7| 58 MY, 54 EX0| B2 R HY 7|
SHT/LZO000E FA Ay A7) MY A o O] M 715 L DA HHRIA, NH YRS D0HS

IR} 017} RIAEID D2AL 22 S} 7|l SAQ) 43 oy

*FC-BGA Xt B4 XS0 IEJt 713 S49| EOIES 43 4F A3t SA
T | HAXOI Ot APHS 2H2302, QoN[3t IS St 48 oFHEp|
OfASEH= 24 OJSRE| SIS 202 HYy

« 32 SX} BA= PCE L 121t HESIT IS M7 12 9iF0| M £l
HO2 FHol0|, DA 270 T2 U2 £7t £X Iks4 =X

SIPIX| 7R AQIRE EOIESH 43 MEO| 5 24 01 KD Aop
JIH. AE B2 SOOI A, HEAI S S8H 427 SHUIEn Tt o1y 7|

M

Key data

120 wsl o SITE7H22/3/14,.9) 152,000 A7 EE(o) 11,353
HAOIY(21F, M) 1,445 UBHTA| (D) 78
Consensus F2I0|(Q21F,Hei2) - RESFAHIE(%) 735
EPS 4XE(21F,%) 71.8 2/ HRH|IE(%) 29.2
P/EQ1F %) 14.8 HIEK12M) L7trolE 0.94
0 ‘ ‘ ‘ MKT P/EQ1F%) 10.1 B2F X7 152,000
213 217 2111 23 KOSPI 2,645.65 527 Z|07KY) 200,000

Share performance Eamings and valuation metrics
FINEE%)  1THE eHE ahE 2| (129) 2018 2019 2020 2021F 2022F 2023F
H=7t -65 -187 210 S (M) 8,002 7,718 8,209 9,966 10,359 11,874
A7 -44 33  -88  HY0|Y (M) 1,150 741 829 1,445 1,613 1,903
FRAOIAE (%) 14.4 96 10.1 14.5 15.6 16.0
=019 (1of?) 656 514 604 1,037 1,172 1,390
EPS (%) 8,457 6,627 7,783 13,369 15,102 17,912
ROE (%) 14.5 10.2 10.9 16.2 15.5 16.0
P/E (8h) 12.2 18.9 229 14.8 10.1 8.5
P/B (tH) 16 18 23 2.1 14 13
28 ex ey - J HE401Z (%) 10 09 08 11 14 14

MIRAE ASSET = K-IFRS 22 71, 201012 AR 7% 2009
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2022 Outlook 24712 M XIE0=2 AR EOf AX 0012 MY
218 AMEN A% 12, 0jE 9F 977020/(316%), TA0R 1ZX
9602A(+22.1%), BIAMY 7124 A50 M2 34 B2 4 HF
s RI40|L-2AOF MY Fo= F& 7t M ASEHT UL, 7H ZMIRQSI0|
71512 7154 =0 B3 AN OA B4 T4 4 FYOR AW ADAIZ BN
Ao oy
- ZTKs P/B 1.3 SEG| A3, Ol 109 BZ P/B 1.8 2Ot H2 +F
MIHOI AAIR) FH0| JIAI3E E AL, A0 Jjuist 27t 2R0IY JisE Ro=
7|t
22717 Y 2ok AT MESILL KIS 2AT7t O 2 Mg
« A0} MM Fet 7/t H HMEA UM HS0| F2 55 HAKE 714 LA, S0
RFE ML 42 MU= =2 MY HI82= Jts SHet X0| V| =0 o
DIgst Ag
e RI40|L{-2{AJOF M0l [FE OHEXpMt M2 5 714 M|, F7|eE 3% &t
d5 /ted =5
MAKY MY HHE{2] AKX 3 4 Al
o« SALIZ/SH0 010 TA AR 127] & &Y oY, HEEE0 M=M LGate
WV EPHE 2o By
*S3F HI0IT OHX)S St MUK Al XM= TR}, IHMOILX|/ DA
AL Sl U
Key data
170 stoke . STHZ7H22/3/11,9) 569,000 A7 1B 10,737
AA0[24(21P, 1) 1,096 UBHTA| (D) 19
Consensus G0[2|(21F, Ai2) 1,003 FEFAHIE%) 451
EPS HEE(21P.%) 405 2/ HRH|IE(%) 18.8
P/EQ21P,x) 12.0 HIEK12M) L7trolE 0.98
o ‘ ‘ ‘ MKT P/EQ1F%) 10.1 B2F X7 401,000
213 27 2111 23 KOSPI 2,661.28 527 &[1I7KE) 607,000
Share performance Eamings and valuation metrics
FISEE)  1HE e 12K 2471 (128) 2018 2019 2020 2021P 2022F 2023F
A7t 72 120 414 THE (M) 6,883 6,695 7,582 9,977 10,505 10,746
A7t 10.6 31.6 60.1 019 (M) 765 805 897 1,096 1,300 1,331
FAOIYE (%) 1.1 12.0 1.8 11.0 124 124
=019 (1of?) 527 633 573 805 908 930
EPS (%) 27,950 33,541 30,363 42,645 48,141 49,290
ROE (%) 8.6 9.8 84 1.1 1.6 1.1
P/E (tH) 155 12.7 13.2 12.0 1.8 1.5
P/B (8H) 1.3 1.2 1.1 1.3 1.3 12
22 EXHIEL - / HiE2AE (%) 25 3.3 3.7 ) 35 35
MIRAE ASSET 7 K-IFRS 912 7|, 20/9/2 RIS 7% 20[9)
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XE20] yumi_cha@miracasset.com

1022 Mg 1022 5% 3.9%2(+28% YoV, ~31% QoQ) L H0/2| 3,318242! 0i14}
RS - R B A X oy, HgRigige A0

ASTH A EA0) M2 1Q22 TS AX
1,242207K] ASI0 QEFRRAL M3 0] XI&0) T2 Al
- 1Q22 Bt 22N ARl DHEY 3.0K(+33% YoY) 2 0[] 2,141212) 014
« OJEI5| A5t OOJE 13A[2IX S5} ZMAF AAL RFRIO| 457} RIAE|Df AR 7ol
*SE3 24! SA| 40| 7|0, Ol S0l of 2,8502HH(SE 22M, SE2 256M)Z SAtQ]

197 MK AN A, 27ISE AS0 M2 HIR i Fibt 7K 0= met
- 1022 7/B AJQIE DFEQ 4,3582124(+22% YoY) & SA0[| 1,082918! OifAl
5 X2 SiPR} AP 7|TO| EIO[ESH 43 AE0| KISEIH 4004 JHA0| 2K

A
=]
o Hies HEENH AE S= U T2 Mo N2 WA/ER 28 M 243

XR, HIERHA, 7|t SOPYS AA| HZOIE FOIXI= 224 UK THAIY
3971 9888 a8 « EXIOIA D Y ZEZI} 40,0008 QX

+224 50| 1ZMASl Lajn|y ZE AH Helz FAQ| oy Ui MY A
T2(0( FHH[E} Oflef AT 48MZ 7|E 12M CHH| U] HY 0149 3t 13[0|=
*2H22 SAtQ| 3DMIY B 7ItiEE XR 77| EAl MY 2F M JEo| mE2

SA & XA 223 ZX
M= 71 41304 29 FA SE2 FC-BGA it =fel #580=2 71H
HISe SH= IRIINE SHOI BOIES 82 23d0: X&E A= MY
71T I SE2 HEHe ZEZ2Q FX0| JisY A= IH X0 o0
G2 248 0|2 A= HEGIH, AR W ORNO| 7+ =0t a2y FHUA

38X
Key data
190 oed oo SITE7H22/3/14,.9) 339,500 A7 EE(o) 8,035
170 H0[0(22F, Moi ) 1,513 UBHTA| (D) 24
150 Consensus G20[2|(22F, 1ot ?d) 1,422 RESFAHIE(%) 59.2
130 EPS MXE(22F,%) 229 9=l HRH|E(%) 23.1
" P/E(Q22F %) 74 HIEK12M) YZt0lE 1.05
. | | " MKTP/EQ2FY) 06 525 RN 189,500
213 217 21.11 23 KOSPI 2,645.65 527 &[1I7KE) 384,500
Share performance Eamings and valuation metrics
FIMEE(%)  1hE eiE 127Ke 271 (128) 2018 2019 2020 2021 2022F 2023F
Hoiot 7.8 49.2 55.7 IS (M) 7,982 7,975 9,542 14,946 16,963 17,495
A7t 10.2 716 79.8 FY0( () 264 476 681 1,264 1,513 1,572
SAH0(UZ (%) 33 6.0 7.1 8.5 8.9 9.0
&0[% (M) 163 102 236 833 1,092 1,139
EPS (%) 6,891 4323 9,977 37,532 46,135 48,132
ROE (%) 8.0 47 10.2 30.9 28.6 234
P/E (tH) 125 324 18.3 9.7 7.4 7.1
P/B (tH) 1.0 1.5 1.8 2.6 1.9 15
=4 X mey - J HE401Z (%) 03 02 04 08 09 09
MIRAE ASSET = K-IFRS 22 71, 201012 AR 7% 2009
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2022. 3. 15 (&}

. %) (. %)

Price D W M 3™ 1Y Price D W 1M 3M 1Y

KOSPI (3/14) 260565 059 -021 -371 -1146 -1338 02 Dowdones (3/14) 329419 000 039 -516 -731 051
KOSDAQ (3/14) 87244 216 -1.08 -057 -1300 -573 0J= S&P500 (3/14) 420431 000 008 -48 927 662
KOSPI200 (3/14) B461 020 045 -380 -1032 -1478 0= NASDAQ (3/14) 1284381 000 010 -687 -1571 -357
U= NIKKEI225 (3/14) 2530785 058 034 -862 -1099 -1484 QE STOXXG0 (3/14) 37410 147 652 -997 -973 241
= MotizE (3/14) 322353 261 -443 691 -1196 -665 =9 DAX30(3/14) 1392911 221 853 -970 -98 -39
SZ M 3/19) 1953166 497 -725 -2158 -1736 -3204 %= FTSE100 (3/14) 719347 053 336 610 -035 639
&2 HSCEI (3/14) 655555 715 -1156 -2537 -2213 -41.33 HRE EHAT(Q/25) 111,71300 172 -241  -067 367 284
CHEF TWSE (3/14) 1726304 -001 049 -572 -191 620 2{A[Ot RTS($) (2/25) WeMU 2612 -3266 -2926 -41.05 -3540
Ol SENSEX (3/14) 5555030 000 512 448 442 937 LaAmOMtER| (3/14) 304750 307 -166 -944 -1968 278
HIE VS| (3/14) 144625 138 352 369 -202 2240 LIACHIAI O] (3/11) 91045 -229 -274 981 -1845 -2562
QI A0} JCI (3/14) 695220 043 121 200 509 1097 VIX (3/14) 3177 332 -1284 1612 4513 5355
(=2 58t Y, %) (US$, %)

Price D W M 3M 1Y Price D W 1M 3M 1Y

/=43 (3/14) 124199 081 123 362 501 957 249 WTI (3/14) 10301 578 -1373 1064 4564 57.00
S3Y/Q2 (3/14) 109 026 079 -361 -283 -847 912 Brent (3/14) 10690 -512 -1324 1319 4505 5444
/=R (3/14) 1819 077 249 240 395 840 212 Dubai (3/14) 11216 -173 -1162 2227 5369 6656
24/91(1001) (3/14) 105084 -029 -161 119 08 082 B[22 NYMEX (3/14) 31680 432 -1129 1571 5013 4739
Qlo/ta (3/14) 637 041 071 017 003 -219 FOTRA NYMEX (3/14) 466 142 362 1819 2431 7915
SEQIEIA (3/14) 909 -003 -020 313 261 809 AEICE (3/14) 32025 -1038 -2902 8155 12071 38968
2/l 3/14) 24264 005 08 624 1673 1854 Z2M212 (3/9) BO7 039 -039 113 449 11158
B/ (3/14) 512 090 043 -244 -1001 -7 B 28 (3/9) 021 000 000 147 -143 1311
(%, bp) (US$, %)

Price D W M 3M 1Y Price D W 1M 3M 1Y

1= 7|=22] (3/14) 125 000 000 000 2500 7500 H2ZM DCE(QI2H (3/14) 8700 -301 -170 059 2437 -2812
CDO1Y) (3/14) 150 000 000 000 2300 7500 3= (RN (3/14) 511700 -062 -311 018 678 267
LIBOR@7H12) (3/11) 083 231 2159 448 6278 6421 22| LME 3/11) 1016600 -006 -262 330 666 1236
2734 (3/14) 228 280 -050 -600 4990 106.00 U20JE LME (3/11) 350000 083 -838 851 3364 6044
27104 (3/14) 274 390 320 -080 5700 6470 2 COMEX (3/14) 196080 -122 -176 644 1064 1401
SIARIBEMA-) (3/14) 295 270 250 260 5450 7980 2 COMEX (3/14) 2630 330 -164 825 1539 -237
(%, bp, SI0|UC /21X HI31S: %) (US$, %)

Pice 1D W 1M 3M 1Y Price D W 1M 3M 1Y

0= 24 (3/14) 187 1140 3150 3560 12000 17140 244 CBOT (3/14) 74825 187 033 1494 2677 3882
0= 104 (3/14) 214 1390 3580 1950 6910 5040 A CBOT (3/14) 109625 -093 -1528 3742 3929 7169
SR 104 (3/14) 037 1190 3830 710 7370 6740 CH= CBOT (3/14) 167050 -033 066 553 3263 1820
=R 104 (3/14) 020 130 510 -330 1460 750 MEFICE (3/14) 1913 -057 073 476 -265 1860
QI=ZRY 104 (3/14) 686 -060 -320 1580 5000 6240 MOTZ TOCOM@) (3/14) 24320 090 -205 108 809 -11.34
Z25H 10 (3/14) 277 -260 680 -190 -11.10 -49.00 BDI (p) 3/11) 271800 052 2654 5885 -1693 3797
HapE=zy 104 3/11) 1242 2580 6270 9410 19280 393.90 SCFI (p) 3/11) 462506 -257 257 -769 386 6992
O|2510|UEAMEX ) 3/11) 232482 026 -154 -275 -479 -1.21 DDR4 8G (3/14) 397 000 -163 268 1230 -1277
FISEZ2H2IXX|8p) (3/14) 347980 -071 036 -068 -432 1221 NAND TLC 128G (3/14) 214 000 000 760 755 2002

Rtz DZOIMSH BIMEIES
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RIBHANE 06/14(8) 616 03/10(2) 03/08 (&) 03/07 (2

KOSPI 2,645,65 2,661.28 2,680.32 2,622.40 2,65131

20 269834 2,704.66 2,710.04 271334 271948

0|5LZ 60 282826 283433 284047 284583 285198

; 1;:; 7%;11 120 291543 291943 292321 292723 293194

ot 20 98.05 9840 890 96.65 97.49

60 BH4 93,89 MU36 215 2.9

72 1203783 1236321 136,947.0 1167945 120,893.0

AERE BRI 50 50 60 50 50

ADR 106.79 9559 8843 10025 109,12

TAENE 06/14(8) 03/11@ 03/10(2) 03/08 (& 08/07 (&)

KOSDAQ 872.44 891.71 889,08 870.14 88154

20 877.49 87865 879.59 87990 88137

0|5Lz 60Y 936.04 938.36 940,55 2,50 4,61

; 1;1}7; %;E 120 969.39 970.77 971.9 973.20 974.73

o 20 99.42 101.49 101.08 98.89 100,02

60 B2 95,03 U53 232 832

72 91,3340 782992 743547 74,0689 63,345.1

NERE EXpAE|E 60 60 60 50 60

ADR 102.08 91.00 81.24 9049 109.12

XSXE 03/14(2) 03/11@) 03/10(2) 03/08 (& 03/07 (%)

SR +EEH, %) 228 226 227 229 229

AA- SINRIAS(RES3A, %) 295 291 293 293 293

/e s(®) 1,241.99 1,231.9 1,22834 1,231.76 1,226.95

24/10021 2t(2) 1,060.84 1,06393 1,067.74 1,086.70 1,068.03

CALLZ2](%) - 130 131 124 125

=L FAFHE S22, ETFHI2) - -228 -319 -55 -118

o2l FAFHE SZHAY, ETFHIL) - 12 128 66 188

FAISHIHHE Z2(2) - 199 18 -60 36

MAEIHE L) - -189 545 3 514

MMF Z7(242) - 1,580,056 1,682,070 1,621,986 1,624,467

THOEZ(R) - 625,009 631,372 643,832 658,629

0222 - 2433 2,300 2170 1,989

AgZhn(eie) - 213899 214540 213872 211,054

& 03/10(2) 03/08 (&) 08/07 (&)

Sl 2 ETROIR) - -836 169.6 - -

O|CHA 2 ETRIR) - 146 4314 -192 579

OFAlo} 2421 ETRQI) 137 442 26 2720 -163

SEHMZ) 2 ETRAR) - -1.2 2616 87.1 16.0

Total(2) 137 259 25 -204.1 -582
* SHIME ETFE 1) 012, R, 32 AIF0 AN §12 LEE7t Q= ETFS 25 MEst

3t 3, 2) & ETFEQ| Y2t AISRYY S0lM =2l HISS AMGI] S35 A=
F3 Q9 9| A2 BIIE2 O|FX|L HIS2 Kio- 2200l 2t S22 4= 0] PRl FYR|Z AL 2017| WZ0 100% Y2GHX| 5
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